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Take  Advantage 

of  the 

Present  Excellent 
Interest  Rates 

The  record  breaking  deposits 
of  Canadian  Banks  amonntins 
to  $1.8S(i.000,0(H),  clearly  fore¬ 
shadow  lower  interest  rates, 
and  therefore  gradually  de¬ 
creasing  interest  rates  from 
inTestments. 

We  strongly  recommend  that 
those  with  aTailable  funds 
lake  advantage  of  the  excellent 
rates  now  prevailing. 


List  of  Coternment^  Provinciat  and 
Afunicipof  Bonds  on  rttjucst* 


A.  E.  AMES  &  CO. 

IWESTUBST  BECVRITIEB 
Etiabliahai  liSt 

TRANSPORTATION  BLDG.  MONTREAL 
TORONTO  NEW  YORK 

VICTORIA  CUICAGO 


URGE  IMPERIAL 
SHIPPING  BOARD 
FOR  DOMINION 


Marine  Interests  of  Canada 
Would  Be  Much  Furthered  by 
Such  a  Body  is  Contention  of 
the^  London  Press,  Which 
Maintains  Unity  of  Shipping 
Policy  Would  be  Achieved. 


!  (From  the  London  Bureau  of  The 
Financial  Times.)  I 

j  Ix)nfio!i. — The  development  of  the 
marine  interests  of  Canada  and  the! 
other  overseas  Dominions  gives, 
weight  to  the  plea  of  those  who  ad- : 
,  vocate  the  setting  up  of  an  Imperial* 
1  Shipping  Board. 

!  As  the  London  Daily  Telegraph 
•  points  out  in  an  editorial,  the  Brit-! 
j  ish  Empire  is  peculiar  in  that  it.si 
.main  lines  of  communication  consist! 
j  not  of  many  thousand  miles  of  rail-' 
j  ways,  but  of  about  fdght  thousand ' 
I  ships.  And  it  must  be  admitted  that 
neither  the  people  in  the  British  i 
,  Isles  or  those  in  the  outer  parts  ofi 
I  the  Empire  alw  ays  realize  fully  the ' 
'supreme  importance  of  maintaining! 
our  sea-carrying  trade.  ' 

It  is  the  mainspring  of  our  being. 

I  and  it  is  matter  for  regret  that  so 
I  lon.g  a  time  has  elap.seu  in  setting  j 
I  up  an  Imperial  .Shipping  Board,  up- 
j  on  which  the  Mother  Country  as  well  j 
I  as  the  overseas  Dominions  would  be  ' 
f  n  •  ,  represented,  and  which  would  havej 

jPvtf  !  *idvisory  functirms,  as  was  rccom- 


SATURDAY.  MAY  14th,  1921 

Town  of  Brockviile,  Out. 

6%  Coupon  Bonds 

Due  May  1,  1922  lo  1931 

Prices  to  yield  6.11  to  7.05% 


Harris,  Forbes  &  Company 

Incorporated 

21  St.  John  Street 
MONTREAL 


C.P.R.  Building 
TORONTO 


WESTERN  CROP  lOILLEASESNOW  jMARKETSSHOW 
STATED  TO  BE  !  TAKE  YEAR  TO  IMPROVEMENT 
IN  FINE  SHAPE!  REACH  FILERS  IN  SENTIMENT 


YOUR  Help. 


I 


F  you  have  money  to  invent, 
Canada  needs  it! 


Canada  Life  Assurance  Execu¬ 
tives,  After  Tour  Through 
Alberta,  Report  in  High 
Terms  on  Conditions  of  Crop 
in  the  West  to  Toronto  Head 
Office — $1,500,000  Policy. 


She  needs  it  to  bnild  np  indus¬ 
tries  that  will  solve  the  nnein- 
ployment  problem,  turn  raw 
materials  into  mannfactnred 
goods,  and  restore  Lhe  Talne  of 
our  dollar  abroad. 

She  needs  it  that  she  may  be¬ 
come  a  fully  dereloped,  many- 
sided,  prosperous  nation. 

She  will  make  it  grow  for  yon, 
by  using  it  productively  along 
with  the  money  of  others  just 
like  yourself. 

Let  us  tell  yon  about  some 
Canadian  industrial  invest¬ 
ments  through  which  this  is 
being  done. 

Grahain.Saiison&CQ 

LIMITED 

INVESTMENT  BANKERS 


mended  by  the  lmi>ei1al  War  Con 
I  ference  of  1918.  j 

1  I'nlty  of  Policy.  ' 

It  i.s.  as  the  Telegraph  suggests,,  _ _ 

j  natural  enough  that  some  fear  should  i  (From  the  Calgarv  Bureau  of  The 

I  be  felt  lest  such  an  authority  might  '  Finaiieial  Times.) 

;  interfere  with  the  freedom  of  ship-  Calgary,  Alta.— M.  Gordon  Ram- 
I  pin^.  fasteniog  on  it  shackles  which  assistant  general  superinten- 
;  would  prove  injurious  and  therefore  dent,  and  L.  K.  nie,  a.ssistanl  actu- 
[  costly;  but  That  is  a  danger  ag:ainst  ary  of  the  Canada  Life  Assuranee 
j  which  precautions  can  be  taken,  and !  Company,  who  were  in  f'slgary  on 
'  in  the  conditions  of  keen  eompeti- !  Thur.sday  in  the  course  of  a  tour  of 
;  tion  which  now  confront  us  the  ad- 1  inspection  through  Alberta,  have  sent 
I  vice  of  such  a  Board  would  be  vain- 1  a  very  favorable  report  on  western 
able  in  promoting  unity  of  shipping  i  crop  conditions  to  their  head  office 
I  policy  throu.ghout  the  Empire.  jin  Toronto.  The  trip  of  the  two 

I  Sir  H.  J.  Mackinder's  Committee. ,  officials  was  largely  actuated  by  an 
!  with  members  speaking  on  behalf  I  exceedingly  gloomy  report  of  con- 
!  of  shipowners,  shipbuilders  and  i  dilions  in  the  west,  recently  given 
I  traders,  as  well  as  the  British  andjsomc  prominence  in  the  Toronto 
Dominion  Governments,  has  report-  ^res.s.  so  that  it  is  the  more  gratify- 


Extraordinary  Situation  Has 
Arisen  Owing  to  Location  of 
Federal  Land  Office  at  Fort 
Smith  Having  Been  Transfer¬ 
red  to  Fort  Simpson  on  the 
Mackenzie  River. 


BUDGrREVEALS' 
MANY  REASONS 
FOR  CONFIDENCE 


{ Statement  by  Finance  Minister 
I  Discloses  Notable  Achieve- 

j  ment  During  Year  of  Many 

i  Difficulties — Government  De¬ 

cides  to  Abolish  Business  Pro¬ 
fits  Tax — Sales  Tax  Revenue. 

'  (From  llip  Ottawa  Bureau  of  Tlip 
I  Financial  Times.) 

I  Ottawa.  —  The  Budget  brought  lo 
(  P.iriiantmt  by  Sir  Henry  Drayton. 

:  while  not  all  that  could  bo  wished 
'  for.  is  discreditable  lo  neither  the 
[Government  nor  the  country.  It 
!  show.s  that  during  a  financial  period 
;  of  nnpara.Uelecl  difficulty  the  iNmiiti- 
ion's  economic  structure  ha.s  remain- 
!c(l  unshaken;  removo.s  taxes  that  had 
Otccomc  burdensome  and  ineffective; 
imposes  new  taxes  which,  altboiigli 
in  some  ways  severe,  are  probably 
the  best  that  could  he  devised;  indi¬ 
cates  that  the  Ministry  is  alive  fo  the 
need  for  further  economy;  and,  fin¬ 
ally.  reveals  a  future  which,  al¬ 
though  not  without  difficulties,  may 
be  faced  without  fear. 

The  final  .stalemenf  for  the  \ear  j  — 
disclosed  a  by  no  means  in.significanf ' 
achievomeut.  Revenues  exceeded  i 
the  ordinary  expenses  of  the  coun-  ' 
try.  including  all  pensions  .and  all 
current  war  obligations,  by  sixty- 


TORONTO 


1 0c.  A  COPY,  $3  A  YEAR 


New  Issue 

City  of 
Quebec 
6%  Bonds 

Due  1st  April, 
1931 

Denominations 
$100,  $500  &  $1000 

Price  100  and 
Interest 


£iOM.I7NXO/»  SeCUBITI«8 

GOGBPOnATIOPr  UMlXTBD 

CANADA  LIFT  DLOa.  HOArTMtAI. 


Many  Developments  Tend  to, 

Convince  Traders  That  Prices  ♦'vceeded  the  sutu 

.  .L  D-  r-1  •  ;  total  of  ordinary  expenses  together 

Arc  on  the  Kise  —  Clearing  ((jp  regular  charges  to  capital 


Away  of  Situations  in  Connec-  j 
tion  With  Rtordon  and  Can- 
j  ada  Steamships. 

(F'rom  the  F.dmonton  Bureau  of  The  Nothing  succeeds  like  suet  ess  is 
Financial  Times.)  an  old  adage  whioli  applies  to  ln\p.‘-t- 

Edinonton.  Alta.— Locafioii  of  the  nient  and  stock  markets  where  nntli- 
federal  land  office  at  Fort  .Smith,!  ing  makes  so  many  bulls  ;is  a  (mil 
later  to  be  transferred  lo  Fort  Sin. p- *  market  anil  nothing  so  many  lie.irs 
sou  on  the  Mackenzie  River,  lias  as  a  bear  market. 


and  war.  by  more  than  twelve  mil 
lions.  This  is  a  particularly  good 
showing.  To  realize  .iust  liow  good  • 
it  is,  it  is  only  necessary  to  leiucni-  | 
her  that  included  in  ordinary  e\-  : 
pens*’S  was  212  millions  due  to  ilio! 
war.  and.  therefore.  inesca));ihl«  ' 
Without  such  an  obligation,  on  the 
basl.s  of  e.vpenditurc  as  if  was  known 
in  pre-war  days,  the  Finance  Mini.  -  i 


,  .  ..  ..  .  .  i  ^  would  have  had  a  surplus  of  j 

caused  an  extraordinary  situation  lo.  On  the  snrlace.  it  would  seem  that  s;,>24.0i>d.nou _  pracfic.illv  two-tliinls  ! 

arise  whereby  oil  leases  forwarded  all  that  was  necessary  at  any  time  to  of”our  entire  debt  in  l!il4.  As  it' 
from  Ottawa  in  the  ordinary  course  bring  in  buyers  was  to  pul  the  ni:u  - •  was,  the  debt  was  inereased  i'ly  101  ' 
of  events,  will  require  more  than  one  ket  and  all  that  was  necessary  to  jnin’ions.  and  now  stands  at  S2,:!.'i0.- i 
year  to  reach  the  men  who  filed  forj  bring  in  sellers  was  to  put  tlie  mar- j  OOO.OOO.  Here  again,  liowcver.  the! 
them.  ,  j  kef  down.  increase  was  uncoiifrollatde.  It  was  I 

This  is  certainly  not  fault  of!  Below  the  surface,  however,  nrejdue  to  the  fact  that  in  one  May  or ' 
tlie  government  men  who  have  gone  the  various  factors  vshich  may  for] another  our  railways  r  illed  lor  an  ! 
“down  north”  to  open  the^and  offices  .a  time  lie  disregarded  by  raanipula- j  outlay  of  no  less  than  li:i  millions  -  i 
at  I’ort  Smith  and  later  at  Fort  tors  but  which  in  the  end  eompel  at-jan  amount  equal  to  our  total  ordiii-  * 
Simpson.  Tt  is  due  entirely  to  the!tcnllon  and  are  all-powerful.  |ary  expenditure  in  the  d.ays  before 

if^^ceVrnew'WVo^  rivakVbv  s^‘ii>om  tir'e^srhav'eToundlharth^re  of  teansportatlou  in  the.  When  the  stock  markets  >)ecnn  | ^  W;”--  V-  ithout  this  railw-ay  ex- 

Ithe  British  peoples  mu«t^^nsolidatc ! ‘s  oo  ground  for  pessimism  in  con- j  north  coupled  with  lack  of  vision :  theV  decline  nearly  a  year  ago.  the  ponditure  there  wou  d  have  been  a 
'  their  sea  interests.  An  aiitl^ritl  is  "octlon  witL  the  future  prospects  of  >n  the  .government  department  at  j  »>■-' Js  were  so  completely  in  con^l  ^.'’7  p"  eSpure  ^im  ' 

desirable,  not  merely  for  dealing  ( postern  Canada  in  general,  and  Al-1  fat's  which  framed  the  new  regii- j  that  basic  forces  were  lor  a  time  dis- !  expenditure  lom- 

j  with  technical  matters  such  as  bills  I  *n  particular, 
j  of  lading,  but  for  surveying  the  faci-  Mr.  File  said,  in  addrp.ssiiig  n 
’lilies  for  maritime  transport  within  i  luncheon  at  which  many  of  the  t'an- 
ithe  Empire,  and  maintaining  watch  ada  representatives  in  .MI.erta 

;  and  w'ard  over  the.  sea  affairs  gener- '  "fore  present,  on  Thursday,  that  if  , 

[ally  of  the  British  peoples,  both  in 


ed  in  favor  of  such  a  Board.  In  to  learn  that  these  business  men 


!  regarded.  In  the  end  they  preTalledl  '  two  aggregated  the  pro- 
j  and  Those  who  held  stocks  purchaswl  ™'\'lo®®~~ttoarly 

'  '  |.a  quarter  of  a  billion  dollars  would 

I  have  been  cut  off  the  national  debt. 
I  It  is,  of  course,  futile  fo  spi'culate 
on  what  might  have  been,  fo  reflect 


phe  Mother  Country  and  in  the  Dp- 
I  minions. 


85  Bay  Street 
TORONTO 


37  Junes  St.  S. ! 
HA.M1LTON  ! 


ORGANIZATION  OF 
B.E.  STEEL  CORP. 


OYER  SOTc  STEAMSHIPS’ 

PROXIES  TERXED  IN. 


Galen  !„  .Slone,  of  llayileii,  SGtiie  & 
Co.,  t.oes  on  Board  of  Xew  Big 
Sfeel  ( itrporatioii. 

The  organization  of  the  Briti'h  Em- 


There  has  been  a  very  satisfactory 
response  In  connection  with  the 

special  meeting  of  Canada  Steam- I  pire  Steel  Corporation  has  been  jtr.ac- 
ship  Lines  to  approve  the  proposed 


issue  of  new  collateral  trust  deben¬ 
tures.  Although  the  notices  only 
went  out  at  the  end  of  last  week  it 
is  stated  that  the  response  that  has 
been  obtained  is  very  much  greater 
than  at  any  previou.s  meeting  in  the 
history  of  the  company.  It  is  esti¬ 
mated  that  the  company  has  already 
received  over  8f>  p.c.  of  the  proxies 
direct  from  shareholders. 


tically  completed.  The  provi.-ional  *  the  standard  of  excellence  wa.' 
Board  of  Dirtfcors  includes  R.  M.  same  from  north  lo  south. 


lations. 

To  understand  this  ..j.-.v  state 

affairs,  it  is  necessary  lo  point  otit  on  the  crest  of  the  upward  swing 
that  in  the  issuance  of  oil  Icaseslhave  to  lie  on  their  liacks  to  get  a 
Ottawa,  the  leases  are  tir.st  made  out  glimpse  of  the  level  at  which  they' 
one  could  bring  a  trainload  of  the  :  >n  triplicate.  The  object  of  this  is  to  made  their  iinforftinafe  purchases,  commanding  position  Canada 

pessimists  in  tlie  east  out  we.st.  the  |  PU'  one  eventiiall.v  in  the  hands  of  It  now  licgins  to  look  as  though  |  would  occupy  had  there  been  no  war 
west  would  be  better  and  more  fav- 1  ihe  le.ssec,  one  in  the  records  of  the,  the  downward  swing  carried  prices  i  and  if  there  had  been  no  national 
orably  know  n  from  a  financial  point  j  office  of  loealioii.  ami  one  on  the  too  low  during  the  past  few  months.  I  railways,  hut  the  figures  are  never- 
of  vicM.  Both  .Mr.  Ramsay  and  Mr  j  files  of  the  department  at  Ottawa.  ‘Pessimism  was  too  pronotinred,  jtist , theless  intere.sting  as  indicating  that 
f’ile  are  conceded  to  stand  among'  „  .  Start  Optimism  had  been  some  monihi  the  country  is  carrying  a  treinen- 

'thc  ranks  of  the  best  insurance  men  I  u  .  l>pfore.  Those  who  sold  stocks  at  dous  burden  well  and  bravely,  and  ' 

,  in  Canada,  so  that  their  opinions!  lake  the  case  of  an  eager  nil  ^  the  iMiltom  are  already  coinpelle.!  to  that.  In  the  matter  of  ordin.ary  ex.; 
^  witli  regard  to  the  future  here  may  |  mcator  filing  on  lands  lor  prospect- ■  quite  a  distance  downward  to  |  penditnre,  the  Government  is  begin- i 
be  accepted  as  fact.  ling  and  development  purposes  at  or.f,3^(,  ^  glimpse  of  the  level  at  which  ■  ning  to  realize  the  vital  need  for  ! 

*  Norman  on  the  Northern  j  sold.  I  economy. 

I  Lxcellenl  Standard.  '  M.ackenzie  River  for  instance.  The'  ^  ' 

The  two  eastern  representatives  ,  something  after  this  '  Sentiment  Shows  Improvement.  [  The  Present  To.sit ion. 

of  Ihe  Canada  Life  made  a  very  thor-  '  ,  *'  cannot  be  said  that  as  yet  the  q-hc  position  to  he  faced  this  year.  ' 

ough  investigation  of  crop  condi- |  * would  leave  Ldmonfon  stock  niarkel  has  developed  a  deeid- ,  l.riefly  summarized,  is  this;  The 

tions  all  over  the  province,  from  Ed’  *''’'*  ■''leMurray  by  rail,  getting  edly  bullish  tone,  but  it  i.s  a  eertamly :  riovernment.  basing  if.s  e.aleulaf’ons  ! 

moDton  to  the  border,  and  found  that  1  *he  first  boat  out  of  Yle.Murray  in  the  that  at  the  moment,  sentiment  is  on  the  basis  of  last  year's  refurn.s, 


fhcrc  May  Be 

Unexpected  Value 
in  Your  Unlisted 
Securities. 

Let  us  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibi¬ 
lities. 

We  are  specialists  in 
unlisteds  and  our 
service  and  monthly 
letters  are  yours  for 
the  asking. 

A  4732 


CIMITCO 

INVESTMENT  SECUMTICS 

Royal  Bank  BulMInt  Toronto 


Wolvin,  President;  D.  II.  McDotia'all, 

Vice-President;  Horace  B.  Smith.  Sir  pot  suffer  as  the  result 
William  Markeiizic,  W.  D.  Ross,  of 
Toronto;  J.W.  .Norcross.  of  Montreal, 
and  Galen  L.  Stone,  of  Boston. 

Discussing  the  pioduciive  facili¬ 
ties  of  tiic  new  merger.  Vice-Presi¬ 
dent  MeDougall  .says  that  .^..^PP.itOO 
tons  of  coal  could  b«'  turned  out  an¬ 
nually  from  il.s  properties.  The  re-. during  the  montli.  .Arriving  in  I'al- 
I  im  K  PHOIlI'CTinV  AT  .serves,  furthermore,  con.stitute  one  I  gary  they  were  presented  with  a 

vni?n  MATAD  PiiVTii  'Of  largest,  if  not  the  largest,  policy  by  H.  D.  Eergu.son.  man.ager 
rUKi'  .uuiUK  1  1 3.  (ipposits  on  the  .Nnrili  of  the  Alberta  branch,  amounting  to 

Detroit.— Ford  Motor  Co.  prodticed  .American  tiontinent,  it  i.s  under- lone  and  a  half  millions  written  in 
91.393  car.s  and  6.8C0  tractors  ini-''t"“'^'  j This  policy  represented  the 

April.  Retail  sales  were  92.152  cars  3'*ic  new  company  has  facilities  i  group  insurance 
and  5,238  tractors.  ITifilled  retail  producing 


of  a  small 
Incident  that  greeted  them  in  <'al- 
gary.  While  in  .Montreal  recently, 
Mr.  Ramsay  and  -Mr.  File  had  been 
promised  by  tlie  branch  manager  of 
the  company  there  that  the  .Mont¬ 
real  agency  would  write  at  least  a 
million  dollars’  worth  of  insurance 


recently  taken  out 


has  facilities 

annually  between  i  by  the  city. 

2.'>ti.90o  and  300.00  tons  of  steel  rail.s  I  ^  luncheon,  at  which  many  Canada 
of  any  size  np  to  12.5  pounds.  DjLjfp  representatives  in  the  province 
also  has  Rapacity  for  turning  out  ap-  i  ^  pre  present,  was  tendered  fo  the 

proximately  100, 0"0  tons  of  wire  pro- I  pastern  visitors  on  Thursday  at  the 

ducts  a  year.^  ^  'Palliser.  At  tlie  luncheon  Mr.  Ram- 

therp  were  made  ‘’18  487  rare;  and!  The.N'ova.ScotiaCompanyhasspe-jsaygavenbriefandintenselyiDter- 
ia774  trIctor™  RetaH  tales  ^  in  ship  forgings  and  locomo- ;  pgting  address  on  "Insuranre  as  a 

moisi  earf  anri  of  the  ,  professioD , '  Mr.  Mlc  talked  about 

period  Thprp  arc  4'>'-sr  m  i  ’  H'll'Gix  .Shipyards.  Mr.  McDougall  I  actuary  end  of  the  business  and 

tractors.  There  are  4.),i85  men  eni-  ppijpvos.  was  an  important  step,  par- 
ployed  at  Highland  Park  plant. 


orders  at  the  end  of  April  totalled 
86,932  ears  and  256  tractors.  .May 
production  schedules  call  for  100,- 
000  cars  and  7.250  tractors. 

During  first  four  months  of  1921 


tm  to  fifteen  days  to  make  it  across 
the  portage  with  suitable  equipment. 
Allowing  reasonable  latitude  for 
everything  going  without  mishap, 
this  wonbi  land  th<'  northern  ad¬ 
venturer  at  .Slave  Lake  about  the 
middle  of  .luiie.  Generally,  the  icc 


tbP  I  suiiinier  season  at>oui  .May  L’4.  I  he  headed  in  th.at  direction. 

jtrip  to  I'ort  Smith  would  require  p  jj,  p^.^ier  this  week  than  it  was 
Their  impressions  of  the  west  did  i  ‘***0111  three  or  four  days,  and  another  g  week  ago  fo  coniince  followers  that 

. ..  .  ...  ..  turn  lias  eome  and  Uial  prices 

are  on  the  rise.  week  ago  there 
were  more  believers  in  furllier  de¬ 
clines  than  there  are  to-day. 

The  clia.ige  in  sentiment  is  plainly 
seen  in  H'e  altitude  towards  Riordou 
financing.  A  week  ago  liitl(>  cnnli- 
goes  out  of  Slave  Lake  about  the  .jpfjpp  in  jb,,  success  of  f)ie  new  is- 


finds  (hat  it  has  not  more  than  a 
prnbalile  .372  millions  of  revenue  to 
meet  an  expenditure  of  43.5  millions. 
•And  as  borrowing  would  lie  botfi 
dangerous  and  diffiriilt,  ii  has  de¬ 
cided  (o  bridge  file  gap  by  extuind- 
I  ing  its  -sales  fax.  This  tax  last  year 
brought  in  something  like  40  mil¬ 
lions.  not  70  millions,  as  is  being 
stated,  and  it  is  thought  that  by  in- 
erca.sing  it  from  70  to  73  per  cent 


finsl  w  eek  in  July,  and  the  traveller  j  ",te  being  offered  slKu  eboiders;  “nV.i  ,  whiskey  fax  .some- 

would  gel  the  first  Itoat  out  of  thejf,n  your  life,"  was  the  answer  8<ven  I 
about  the  I  by  one  shareholders  when  asked  if  ; 


lake  to  Fort  .N’onnan  alon.i 


60  millions  more  will  lie 
There  remains,  of  course. 


New 

Issue 


Province  of  Ontario 

15-YEAK  BONDS 

Due  May  2n(I,  1936 

Penominatinns;  T-IOO,  fl.OOO 

Price;  99.50 

To  Yield  6.05"7 


7tli  lo  the  10th  of  .Tuly.  i  bP  would  be  jirepared  to  subscribe 

These  boats  go.  down  the  Mac-  (o  a  new  issue  of  liond-.  T'his  week 
kenzie  river,  stopping  at  Fort  Nor-  he  has  subserihiyi  his  full  sh.are. 
man.  and  then  continue  on  down  the  Probably  much  of  the  cliange  in 
river  to  near  the  delta  at  (he  Arctic  ^  sentiment  is  due  to  the  fact  that  some 
ocean,  their  final  stopping  itoint  dreaded  liappenings  have  not  taken 


being 


a  place  called  Scenic,  where 

C  ontinued  on  Page  7.) 


(Continued  on  Page  7.J 

NEW  NOTE  ISSUE 
FOR  ROLLS-ROYCE 


New  American  ( ompany  Make- 


place,  and  that  things  are  turning 
out  better  than  expected. 

The  definite  announcement  on  the 

cw.e.er..  ........ r. .'c -T ..  I  pact  of  R lOcd OH  has  c Ico ted  3 Wa V  31 1 ,  n  , 

TGRONTO  SHORT  INTFRF.STS  dmibts  on  Hie  score  of  what  that  com- 1  Rapid  1  regress  in  Mannfae. 
CII'GHT  IN'  N  AT.  KRFW'FRIFS.  pany  might  lie  compelled  tx)  do.  rn- '  tnring. 

The  sudden  rise  in  Montreal  Na-  stead  of  the  receivership  which  was 


r.P.R.  Bnlldlnc 


TotimMo 


William  Toole  spoke  of  the  invest-  i' 


.\'ew  Vork.- 
shareholdcr.s 


first  repot  t 
Rolls-Royce, 


Public  Utilities 
Cannot 
Stand  Still 

^IriHE'Y  mutt  grow  to 
^  meet  the  increasing 
requirements  of  the  public 
and  of  induatry.  ' 

The  right  of  the  Public 
.  Utility  to  cam  a  fair  reason¬ 
able  return  on  the  capital 
invested  is  now  generally 
recognized  at  being  in  the 
public’s  own  best  interest 
and  as  a  consequence  those 
seeldrg  investments  that 
assure  safety  of  capital  and 
the  certainty  of  a  liberal  ia- 
come  return  are  today  turn¬ 
ing  to  Public  Utility  Secur¬ 
ities. 

NESBITT,  THOMSON 

and  Company.  Limited 
lt2  Bt  Junei  Street,  MOMTRKAL 
ToMOte  Hamilton  London,  Ont. 

IS 


tional  Breweries  com..  wa.s  attributed  srmken  of.  the  cornpany  bf'on  .  Rolls-Rovee  of 

ticularly  a.s  it  will  now  be  backed  ^ents  of  the  Canada  I.ife  Vn  Alberta,  i '"“‘‘if  local  interests  records  mo.st  ‘  rapld  pro- 

by  the  forgings  output  of  the  Nova  ^  II.  p  Ferguson,  manager  of  the  !  acamst  the  .short  ^ Though  the  company  was  not 

Scotia  unit  and  the  plate  mill  of  Uie  .  fj^uth  Alberta  branch,  spoke  on  or- I assistance  which  it'  Is  reeognizrd  i  October  1919, 

slderable  portion  of  these  short  ac- 1  assistance  wfiKh  It  i.s  recognizrd  | 


Dominion  Company.  I'he  yards  j  jranj7_ation  in  his  territory 


Amongst  those  present  at  the  coun’s  have  been  forced  to  cover, 
luncheon,  aside  from  .Mr.  Ramsay 


possess  an  excellent  location  on  the 
!  North  -Atlantic  coast  and  should  not 

only  command  a  large  amount  of  re-  '  and  Mr.  File,  were  ;  C.  M.  Cook,  F. 
.pair  work  in  Canada,  but  in  the  M  McKav.  A.  H.  Allen.  A, 

.matter  of  new  eon.sfrnclion  should  \v.  Park,  Geo.  Hibbard.  A.  M.  Gro- 
^ have  preference  over  other  Canadian  ijran.  Geo.  Hilton,  E.  r.  Johnston, 

plants  on  account  of  their  facilities.  .  wiHiam  Toole,  all  of  Calgary.  Wil- 
Through  the  Eastern  far  Com-jh,jj.  Hislop  and  Frank  Hogan, 
pany.  ow  ned  by  the  Nova  Scotia  '  i^pthbridge;  F.  J.  Downle,  CarsUirs; 
[Company,  the  new  corporation  has  j  \I.,ttIjp,.c  Murray,  Glcichen;  George 
;  facilities  for  manufacturing  twenty- ]  ppj.fjg_  Nanton;  Mr.  Moncton.  Nan- 
five  freight  cars  daily.  Canadian  Uon;  and  H.  D.  Ferguson,  Calgary. 

1  roads  will,  it  is  believed,  soon  be  In  !  _ 

I  the  market  for  new  equipment  and 
this  source  alone  should  prove  a 
'valuable  outlet  for  this  particular 
end  of  the  new;  mergers’  activities, 
j  Not  a  dollar  of  new  money  was  pu4  |  kWnk  I  kmi  i  j 

I  into  the  Britsh  Empire  Corporation.  !  _  , 

Financing  will  doubtless  be  under- 1 

taken,  however,  once  general  busl- [  _  ^****  Armstrong- Athitworth  ^ 

!  ness  improves  and  the  need  for  a  [  f'ompany  of  Canada.  I.,lmlted,  has  de- 
i  greater  amount  of  working  capital  '  finitely  decided  to  discontinue  oper-  | 
develops.  i  ations  Is  indicated  by  the  fact  that, 

I  !  its  property,  known  as  the  L<ongueuil  I 

i  MIDWEST  BEFIXiyG  CO,  '  Works  is  for’  sale.  Including  the  . 

! '  OPEXS  N'EW  OIL  FIELD.!  t®Bl  estate  and  the  various  buildings  , 

I  _  ,  -  e.  , '  thereon. 

The  ArmstroPg-Whitworth  of  Can¬ 
ada.  Limited,  commenced  operations 
Owing  to  con- 

.  -  ,  ,,  -  ,  ditions  nrevaliing  In  the  steel  Ir- 

milce  west  of  Blackwell  and  In  ^e 

extreme  central  northern  part  of  the  uusirj  .u  '  '  i, 

state,  its  well  making  close  to  350 .  been' 

fcarrels  of  high  grade  oil  dally  from*  Possible  to  carry  ' 


(L’onHnned  on  Page  7.) 


ARMSTRONG-WHITWORTN 
CLOSES  LOCAL  PLANT 


Tulsa. — Western  States  Oil  &  Land 
Co  .  a  su’usldiary'  of  Midwest  Refining  ‘ 

I  Co.,  has  definitely  opened  a  new  oil  ■  ‘’’‘“'“Ti’ " 

!  field  in  Grant  County,  Okla.,  about  12  1 


Victo  ry  Bond  O  wners 

with  sotipons  due  May  2nd  erpcrienced  tlie 
satisfaction  of  coilectinx  their  interest 
promptly  and  conveniently.  The  wisest 
thinfi  tfj  do  witli  this  interest  is  to  reinveet 
it  either  in  further  Victory  Bonds,  or  in 
other  high  grade  Canadian  Government  or 
Municipal  Bonds,  which  yield  substantial 
interest  ref  ums.  Weoffer  a  selection  of  these 
bonds,  rith  a  wide  choice  of  maturities, 
affonltr^  intejest  returns  as  high  as  6.80%. 

Write  for  our  latest  list. 

Woodsfinndy  &  Company 


Torwato 
Moiitrcni 
A  tiHiipzg 


157  St.  JaraM  .SiresA 
'iontreai 
F'bona  Main  ?07 


Saskatoon 
New  York 
LoiMkM.  Eng. 


'  a  deep  sand  at  2,940  feet. 


decided  to  cease  operations. 


manufacturing  operations  were 
‘started  In  July  1920  and,  the  first  i 
'  chassis  wa.s  completed  In  January  ' 
'  1921.  The  January  output  of  four ' 
!  chassis  is  being  speedily  Increased  ' 

•  and  32  cha.ss!s  will  bo  produced  in 

May.  , 

I  I 

Tests  by  experts  from  the  English! 
factory  pronounce  the  Ainericiin  car ' 
(o  be  equal  to  the  best  turneil  out  by 
I  (ho  p.arent  company.  With  a  full  ' 

,  year’s  proiluction  of  6.63  cars,  it  la  | 
j  estimated  that  earnings  will  be  in , 

!  excess  of  $1,800,000,  This  estimate! 

•  takes  Into  account  the  projected  sale ' 
In  America  of  a  limited  number  of! 

i  English  cars,  as  well  a.s  of  a  large,  | 

I  percentage  of  l>odles.  . 

[  The  success  which  attended  Lhe  In-  i 
I  troduotion  of  the  car  to  tl»e  Amer- 1 
I  lean  market  resulted  in  the  sale  in  ' 
j  advance  of  the  first  four  months  out- 1 
j  put.  The  i>osslbility  of  securing  a ! 

1  large  factory  at  a  reasonable  sum  ; 
j  ha.s  induced  the  coiniiauy  to  Increase  I 
Its  output  front  384  cars  annually  toj 
I  652.  (iperations  on  this  large  scale  | 

!  has  made  necessary  the  securing  of 
'additional  capital,  and  the  company, 

!  has  announced  its  ititenilon  of  l.x- 
.siiin.g  $1,700,000  8  per  oeni.  lo-yearl 
iiofes.  The  new  financing  will  place : 
[the.  company  in  a  strong  working 
capital  position  for  the  continuance! 
i  of  its  operations.  1 


The  Problem 
of  Our 
Railways 

—and  a  suggested 
solution,  is  the 
main  topic  of  the 
current  edition 
of  Investment 
Items, 

The  eertousness  of 
the  situation  is 
clearly  pointed  out. 
The  solutloo  pro¬ 
posed  Is  both  . 
Interesting  and  in- 
formatiye. 

Write  for  a  copy 
to-day. 

^  CORPOKATIOII 
1*  1  M  X  T  ■  O 

MONrauL 


I] 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  14,  1921. 


G000SEEDM6  U.$.  BANKS  BANK  TORONTO 
REPORTS  FROM  COME  THROUGH  OFRCIAL  GOES 
ACROSS  CANADA  SEVERE  TEST  TO  NEW  YORK 


The  Best  Way 


Bank  of  Montreal  Synopsis  of ,  Journal  of  Canadian  Bankers* 


Agricultural  Conditions  in  Do- 1 
minion  Indicates  Excellent  i 
Progress  Being  Made  in  All 
Provinces  —  Labor  Plentiful 
and  Seeding  Well  Advanced. 


Association  Pays  Tribute  to 
Our  Neighbor’s  System,  But 
Points  Out  That  Failure  North 
Dakota  Banks  is  Reminder  of 
Some  of  Its  Weak  Features. 


J.  A.  Woods,  Manager  of  Bank’s  j 
Winnipeg  Office,  Accepts  Of-' 
fer  From  National  City  Bank 
of  New  York  and  Will  Go  toj 
Cuba  to  Help  Reconstruct ' 
Conditions  in  the  Island.  i 


ilia. 


Breadth 

of  Banking  Service 

Every  Department  of  Banking  Service  finds  full  and 
adequate  expression  in  the  Bank  of  Montreal.  Its 
Branches  cover  the  Dominion  of  Canada  from  end  to  end; 
it  has  its  own  offices  in  the  financial  centres  of  Great 
Britain,  France  and  the  United  States,  and  its  correspond¬ 
ents  in  every  part  of  the  world. 

No  matter  what  form  of  banking  service  may  be  required, 
whether  it  be  in  connection  with  the  Savings  Department, 
the  financing  of  business  or  the  carrying  on  of  foreign 
trade  relations,  adequate  facilities  for  such  service  are 
afforded  by  this  Bank.  The  Manager  of  any  branch  will 
be  glad  to  have  you  discuss  your  requirements  with  him. 

A  Direct  Wire  Service 
is  maintained  between  the  Bank’s  offices  in 
Montreal,  Toronto,  Winnipeg,  Vancouver, 

New  York,  Chicago,  and  San  Francisco. 

BANK  of  MONTREAL 

ESTABLISHED  OVER  100  YEARS 
Capital  Paid  Up  ^22,000,000  Rest  ^22,000,000 
Total  Assets  ^560,150,812.85 


THC  AKRCHANTS  DANK 


I  Below  will  be  found  a  brief  synop-  The  fall  of  prices  and  freezing  Winnipeg. — J.  A.  Woods,  who  for  a 
■sis  of  telegraphic  crop  reports  re-  of  credits  have  given  the  bank-  number  of  years  has  been  very  acti-ve | 
reived  at  the  head  office  of  the  Bank  ing  system  of  the  United  States  a  in  the  financial  life  of  Western  Can-j 
I  of  Montreal  from  its  branches.  The  j  severe  test,  but  it  has  stood  the  ada  as  the  western  superintendent  of ' 
branch  managers  have  complete  and  j  trial.  The  success  of  the  Federal'  the  Bank  of  Toronto  and  manager  of 
intimate  knowledge  of  each  local  Reserve  system  in  averting  a  panic  I  the  important  office  in  AVinnipeg,  has 
situation  and  are  in  close  touch  with  has  been  marked,  whatever  may  be;  decided  to  sever  his  connection  with^ 
crop  conditions  in  all  sections  of  the  .<?aid  as  to  its  share  of  responsibility  that  institution. 

i  districts  shown.  for  the  inflation  which  preceded.  At  Mr.  AVoods  j  cccntly  recently  re-| 

I  Reports  from  all  over  the  Domin-  tfjg  same  time  the  failure  of  a  num-  ceived  a  flattering  offer  from  the  Na- : 
Ion  indicate  an  unusually  early  ber  of  small  banks  in  .North  IJakota  tional  t’ity  bank  of  New  A'ork,  one 
spring,  with  .seeding  well  advanced,  a  sharp  reminder  that  the  recent  of  the  great  financial  institutions  of 
(labor  plentiful  and  general  condi-  reforms  have  not  wholly  removed  the  world,  and  has  decided  to  accept! 
lions  excellent.  Pasturage  has  win-  weakness  that  beset  local  and  ,  the  post. 

tered  well  and  is  making  .good  isolated  institutions,  say  the  Journal]  .Air.  AAoods  will  go  from  Winnipeg 
jgiowth.  Fruits  prospects  are  fav-  (^anadian  Bankers’  Asso-' direct  to  the  island  of  Cuba,  where' 

.orable.  IJetails  follow  ]  a  financial  collapse  occurred  in  the 

I  Prairie  ProTlnces.  The  Federal  Reserve  system  ha.s  past  year  due  to  the  unprecedented 

j  Edmonton  District.— Of  the  wheat,  done  much  to  link  up  the  tens  of,  break  in  the  prices  of  sugar.  Mil- 
about  73  p.c.  has  been  sown,  acreage  thousands  of  banks  in  the  United,  lions  were  lost  in  this  slump  and 
:  Increased  probably  10  p.c.  Acreage  States  into  a  measure  of  unity.  It  ,  several  local  banks  in  Cuba  were 
ujats  considerably  less;  about  20  p.c.  has  supplied  the  co-operation  and  closed.  A  moratorium  was  declared 
I  has  been  .sown.  Conditions  favor-  the  flexibility  whicli  previously  were  and  banking  experts  from  the  United 
jable.  Calgary  District. — .Soil  and  lacking,  and  which  arc  ensured  in  States  and  Canada  went  to  Havana 
'moisture  conditions  good.  Seeding  t'anada  by  the  existence  of  a  few ^  in  the  effort  to  bring  order  out  of 
;  well  advanced.  AA'bca.t  acreage  lar-  large  bank.s  willi  branches  all  over  r  chaos.  Mr.  AVoods  will  take  part  in 
gcr;  oats  smaller.  Labor  plentiful  the  country.  Instead  of  each  local  this  work  of  restoration  as  one  of 
iat  reduced  wages.  The  best  start  bank  hugging  fall,  resources  may:  the  representatives  of  the  National 
jin  several  years.  l.ethbridgc  Dis-  now  be  pooled  and  help  directed  to  city  bank.  Subsequently  he  will  be 
jtriet. — (.’onditlons  favorable  every-  the  weaker  spots.  The  federal  re-,  located  in  New  A'ork  City,  but  the 
I  where  except  around  Macleod,  where  serve  system  has  not  yet  pa.«sed  |  exact  nature  of  his  duties  there  has 
rain  needed.  Acreage  for  grain  through  its  period  of  protialion;  itj  not  been  determined.  I 

I  abut  10  p.c.  less  than  last  year;  remains,  for  example,  to  be  seen  ..(o-.-  Do...  i 

about  half  already  seeded.  Sold  whether  the  circulation  can  be  con-  ( omplimt  niary  Baiitiuet. 

makes  germination  slow.  Hay  and  iracted  as  easily  and  smoothly  as  it;  dinner  was  given  at  the  Royal' 
Igrass  starting  well.  Kojina  Dis-  ^vas  <>xnanflrd,  but  certainly  It  has  I  hotel  in  his  honor  and  was 

I  trief  — -Whnnt  nr'rgMaff*  fihniif  <5nmo  nn:  _ i.  _ _  ■  _ aj _ _ _ :t.t^  i—  _ '  attr«nrlr»rl  Lv'  mn  no  fxnra  rif  tho  Ttanlg 


DON’T  risk  loss  by  enclosing  CMh 
in  your  letters.  You  will  find  thn 
Money  Orders  issued  by  this  ]&nk  « 
safe  and  convenient  way  of  paying 
your  out-of-town  accounts. 

Our  Teller  can  issue  them  without  d^ay  at  dia 
same  cost  as  Post  Office  or  Express  Ordim. 

WE  AVELCOME  YOUR  BUSINESS  mS 


THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


trict. — Wheat,  arr€a;;o  jihnut  same  as  !  ;,etion  possible  in  an ,  by  mjinagers  of  the  Bank 

last  year;  40  p.r.  serrief!.  I  Without  the  Tedcrall^’f  Toronto  from  a  number  of  prov- 

of  oats  and  flax  less  and  spiing  l^e  t  sy.stf'm  it  vould  have  been  j  idc'Cs.  "Ihe  head  office  of  the  in" 

more.  Ground  '  oxtremely*  diffiruit  for  the  Suited  |  t'^titution  vas  represented  by  John  R.  | 

Labor  adequate.  P'’'' |  Staff's  to  avoid  a  financial  crisis  j  Lamb,  the  assistant  general  manager. ' 

month.  t-.-iskatoon  DiKtnct.  -AAhcat  I  prices  frll  and  production  '  "  ho  expressed  the  deep  regret  of  the 

.xcreagp  piobably  increased,  flowed  up.  |  bank  at  Tosint  the  services  of  Mr. 

rondVHnn"'''^7nTrcnKoM«hm^^  Dakota  lias  suffered  failures  AVoods,  who  is  regarded  as  one  of 

condition.  Tnt  rcased  lahmir  siipp  > .  closing  month.s  of  the  the  most  capable  managers  In  the 

.seeding  almost  general  Manitoba  lo.  in«  '"on  n  oi  service  The  haiionet  was  attended 

District.- .Seeding  in  full  swing  and  -None  of  the  banks,  near- 


luimd  lirgoo^  eonduron^  cireum-  Jr. Xl^lerVaTh^^ 

(stances  were  largely  responsible  for  points.  U.  .1.  Bosdet,  Mather,  B. 

I’rotlnre  of  Oiiehrc.  I  their  diffieulties.  They  were  all  Booth.  Kenvllle;  F.  U.  Burnett, 

j  11,'  loeatcd  in  a  part  of  the  state  whieh  Pilot  .Afound;  O.  L.  Burkell,  Maz- 

Thf*  fipflfjon  openod  purlj.  ^uffprrd  sr%f*ro)v  from  ropofltofi'  ^ODdi  il.  J.  ^  Rrmicb?iol,  A^■ood^owI 

I  of  the  cereal  crops  on  high  ground  failures,  and  the  fall  of  wheat  S.  (  hambers,  .Sturgis;  S.  B.  Cham- 

in  .Southern  Qiiebee^are  in.  PaMtir- |  farmers  to  berlain.  Fort  AVilliam;  f.  F.  Drager. 

iw  v  ‘’nTfino  l!lHrI,u"“fenmved^*^hv  i ''‘l''biat^  tlioir  indebtedness  brought  i  <  haplln ;  c.  R.  Dawson.  Swan  River: 

rp?n  /ro  i ‘hcm  to  thc  end  of  Ihcir  re.souices. |  "'•  '■  Dalbraith.  Bredenbury;  C.  O. 

foi^a  1-iree  h'lv  eron  In  the  North- i ‘  counter-charges  ate  Hetning.  Flolmfield;  J.  FTeroux,  Mont- 

^  I*  ^  I  made  as  to  thf*  bearing  on  thoiri  marfro;  J.  J.  Hay,  Rossburn;  G.  A. 

I ern  sections  seeding  hat)  comracuced.  I!-..  7-  ,  I  nethninL-ton  Prcndcviiio-  n  c 

(••!iiii.  iiavp  u-infeieri  well  failure  Of  the  hitter  political  con-Hf^'heiington,  frecde\ille,  R.  S. 

!  ‘  trovci’py  botwpfn  tho  Non-partizan  Mutchcon.  Smiloy;  p.  r.  Houston, 

Proiinro  of  Ontario.  “  Loajru^^  and  its  npononts:  tho  Sfato  W  <\  :\Iillard,  (llruavon;  M. 


all  of  thorn  stato  institutions.  mombers  of  the  local  staff,  and 


'  Vnr  M  l-.i-rx^  r>fr%n  In  Ihxx  Vnrtli  '  fiaFRUS  ajltl  «UUIU  -Uliil  I  rtlt  ,  . . . . 

^  I*  ^  I  made  as  to  tho  bearing  on  thoiri  martro;  J.  J.  Hay,  Rossburn;  G.  A. 

I  ern  sections  seeding  hat)  comracuced.  I!-..  7-  ,  I  Hethet  incton  Preedeviiie-  n  c 

(••Iiiie  iiave  u-infeieri  well  failure  Of  the  hitter  political  con-  itf^'heiington,  frecde\ille,  R.  S. 

;  ‘  troversy  between  the  Non-partizan  Hutcheon.  Smiley;  S.  Houston. 

rrotiiiee  of  Ontario.  'League  and  its  oponenis:  the  state  .‘'•enen;  F.  <  .  Millard.  tOeuavon;  M. 

The  season  is  an  early  one,  and  j  Bank  of  North  Dakota  had  been  an  •  •  •ALinhard,  Benito;  T.  R.  Menzies, 

!  prospects  generally  are  favorable.  :  isstie  in  politic.s  for  a  good  tv. o  years.  Durban;  A\  .  .Marshall,  Arran:  .Tas. 

I  Seeding,  however,  ha.s  been  delayed  !  AA'halever  the  special  circiinistanccs, ,  •'DIniine,  Polly;  I’.  A.  .Aloddie,  (Tray- 
;  by  wet  weather.  Fall  wheal -a\er- j  the  failure  reveals  the  weakness  ofI'Q."'ti:  •!.  D.  .Alurray.  Kennedy;  AV.  I. 
age  acreage  generally  in  excellent  j  .■small  local  bank.s.  which  h:i\c  all  Md  iiHoiigh,  Pottage  In  Prairie;  f. 
condition,  but  some  winter  killing  l.s  :  their  eggs  in  one  ba.sket.  The  locaU  D.  .Mr.Millaii.  l.r  I'leche;  A.  N.  .Mr- 
noted  on  low-lying  lands.  Spring  j  bank  is  usually  a  shrewd  .jttdge  of '  Donald,  AA  ol.seley;  AV.  H.  .MacDonald. 
Iwheat— sown  under  favoraldc  condi- j  human  nature;  he  is  not  always  P-  P-  Osborn.  .MO  ronne: 

jtions.  prospects  good.  Oat.s  average  ^  j^hiUpri  in  the  ways  of  international  P-  H.  Reid.  Kdiiionton;  O.  L.  Saarup. 

acreage.  Ilaj,  \er.'  promising,  old  ;  finance  or  trained  in  forecasting  the  Ivipling;  A.  D.  S.  Peney,  Assiniboia; 

I  meadows  having  wintered  "  cH- i  broader  economic  iren-ls.  A.  C.  Thorkclson,  l.angenburg;  G.  R. 


/Vfe\ 

/Oive\ 

'Service' 


THOMAS  F.  HOW 

Cental  Sfonci' 


Present  Day 
Banking 

The  means  for  rapid  and 
frequent  communication 
to-day  throughout  the 
Dominion  and  to  distant 
countries,  under  which 
business  is  conducted,  make 
a  prompt  and  dependable 
banking  service  a  necessity 
to  the  business  community. 


The  Bank  of  Toronto 
provides  that  service.  It 
combines  a  wide  knowledge 
of  business  conditions  and 
needs,  with  complete  facili¬ 
ties  and  a  readiness  to  give 
the  helpful  service  your 
business  requires. 


^  Your  banking  business 
"  is  assured  of  capable  atten¬ 
tion  in  our  hands. 


“BAHMOMIO 


rtMd  Offic*  '  Atontraxi  OF  CAMiikSAc 


ExtebUalMd  ISM. 


PaM-rp  CaplM  ...  .  $10,029,622 

Baame  riud  aad  ItadtirHed  PraMli  -  9.47.>>.68.A 

Tout  Dapoaila  (Oct.  SOtb,  1920)  •  .  omr  $170,000,000 

Tout  Attcti  (Oct.  30tb.  1920)  ...  over  $209,000,000 
pRE.sinE.NT:  Sir  H.  Montogu  Allan,  C.V.O. 
Vice-President:  F.  Howard  Wilson 
General  Manaoer:  D.  C.  Macarow 
Slpt.  of  Branthbs  and  Chief  Inspector:  T.  E.  Merrett 
Gknerai.  Sirreivi.soR;  AA'.  A.  MELDRUM 

Collections  for  Manufacturers 

The  Mcrrha.nls  Rank  can  verx  maicrlally 

vniiT-  own  I  •olipctif.n  TJcpartincnt  in  obtaining  »c- 
ceptam  c,«  anU  making  prompt  returns  on  Drafts, 
Notes  .ami  (•llier  Finaneial  Paper.  The  Merehant.s 
Rank  now  oppra.tc.a  hundreda  of  hr.anehc,'!  in  Can- 
Hila  exlendiiip  from  coaid  to  eoa.>^l.  a.s  well  as  of- 
fiie.s  in  Neu  A'ork.  and  Ixandon.  England,  and  re- 
liahlr  eon esponcienl,'!  throughout  llie  eommercial 
"orld.  Tho.“e  fa,'ilities  arsure  M.anufaeturer.a. 
AVIiole.«aler?.  Importers  and  Kxporler.a  th.at  their 
I  "lleetion."*  will  he  made  quickly  and  effieieiifly  at 
the  lowc.'t  tio.e.tibie  cost. 

SIR'  Hr:>uc'hes  in  CanadB  Extendinc:  From  the  Atlantic  to  tho  Pacific. 


Tout  Dtpocita  (Oct.  SOtb.  1920) 
Tout  AawtR  (Oct.  30th,  1920)  - 


acreage.  Hay,  vcr>'  pronDsing.  old  ;  nuance  or  trained  in  forecasting  th' 

I  meadows  having  wintered  "'f".  i  bioajpr  economic  trends. 

'(■rass  pasture  is  well  advanced.  '  _ _ _ 

Dairying  prospects  .ure  excellent.  Or-  i  — — _ _ 

(  hards  have  come  through  the  in- '  QQl  V  IML  M  I  OL 
ter  veil,  fruit  trees  are  in  bloom. '  J  Ilia' 111  I  III" 

Little  injury  reported  from  recent  ■  ■■■■WMa#fcia  I  WM 
frosts.  Tobacco  acreage  consider-  a||a  ■  a 

ably  reduced.  Labor  t)lcntiful;  in- 1  U  Au|b  |U||||y  |  UL  A  | 
creased  aerc.-ige  under  cultivation.  DHIvIl  Iflwla  I  flLfaL 
1,'atlc  in  good  condition.  i 

lUritiniP  Provinces.  ;  UflT  DrCCIMIQTIP 

Nova  Scotia.— AA'eathcr  conditions  |  |^U  I  I  bWwIlfllO  I  Iv 

are  earlier  than  usual  and  have  been  | 

favorable  so  far  for  grass.  Plough-  !  _  _  . . -- 

ing  has  eomnienced  and  in  some  |  Sir  Vincent  Meredith,  in  State 


l)lacos  a  little  seeding  has  been  done,  j  to  London  Times,  Says  ' 

eaJbi'r.rooS-.’ib, 73,15::  I  Ca'mdj  H..  Still  Unimpaired ; 

ing  has  been  done  but  seeding  has  i  .  Ihe  Wealth  Producing 

not  yet  eomnienced.  I’asturagc  has  j  Equipment  It  Had  Before  the 
wintered  well.  War — Difficulties  Temporary. 

liritisli  UolumbiH.  1  - 

Season  backward  following  mild  '  , Vincent 
open  winter.  Unusual  and  cold  i  Meredith  was  not  pe.ssimisttc  in  his 
rains  have  retarded  seeding  whmh  I -'“I*'"’’''"*'' "  "'l 
is  about  50  p.c.  completed  and  now  i  reference  to  the  general  financial 
well  und^r  way  with  woatber  favor- ;  ^'onditions  in  the  Dominion  of  f.an- 
(able.  Fruit  trees  wintered  well .  i 


■oader  economic  trends.  <L  Thorkelson.  l.angenburg;  G.  R. 

_ _ _  j  Tucker,  A  anguard;  .1.  S.  AVeir,  <.'art- 

.  094^^  1 0^  a  I  VP  ((right.  L.  .1.  AA  aldie,  Alort  lac  b ;  U . 

||jL^I||L|y  I  ||L  !»'.  F>idy,  (  hurchbridge;  M.  S.  Har- 

|lt^|Ut|«  I  I  greaves,  Colonsay:  M.  L.  .Alagee, 

]  Cravelbourg :  G.  Heinrich.  Odessa;  i 
ifAAITnPA  I  I  A.  B.  Fee.  Stork  A'ards;  R.  ('.  AVaram. 

lANR  muNTKcAL '  "'i , 

AVoods  will  be  suceedwl  in  iJic 
III  I  nt  00||^|^T|f"  '  Bank  of  Toronto  by  J.  F.  .Marsh,  who 
IIJ  I  I  j||W||^  I  IIj  ;  come.s  here  from  Toronto.  He  ha.s 

"  ww  fppw  ^  number  of  years  in  western 

. . —  i  hanking  and  is  quite  familiar  with 

r  Vincent  Meredith,  in  State-  "estern  conditions, 
ment  to  London  Times,  Says  '  'he  National  City 

^  J  LI  ca^n  ti  •  •  J  1  bank  Mr.  oods  will  be  associated 

Canada  Has  ShU  Unimpaired  ^  Vorc  .  .  Brown,  formerly  of  the 
All  ^  the  Wealth  Producing .  i  anadian  Bank  of  Commerce  here 
Equipment  It  Had  Before  the  who  is  now  one  of  the  executive  of 
War — Difficulties  Temporary. '  'hat  institution. 


WHEAT  ACREAGE  IN 
WEST  IS  INCREASED 


well  under  way  with  weather  favor- :  ^®”hitlons  in  the  Dominion  of  t.an-j  - 

able.  Fruit  trees  wintered  well.  ,  ada-  '  Xhe  weekly  cron  report  from  fhe 

Pasturage  satisfactory  and  live  stock  !  /’a®ada  has,  as  was  stated  by  Sir  vvpstern  Superintendent  of  the  Mer- 
iu  good  condition.  1  Vincent,  a  very  heavy  war  and  gen- ; 

—  _  i  eral  debt,  but  it  still  has  unimpaired  I 

!  ’  Moisture  conditions  more  favor- 1 


Incorporated  1855 


THE  BANK  OF  NOVA  SCOTIA 

Established  1832 

Capital  ....  $9,700,000 

Reserve  Fund  ...  $18,000,000 
Total  Assets  •  •  -  $230,000,000 

GENERAL  OFFICE  -  TORONTO,  CANADA. 

H.  A.  Richardson,  Ger.erd  Mar.agfr. 

Branches  in  all  the  principal  centres  throughout  Canada  and 
in  Netvfoundland,  Cuba,  Porto  Rico,  Dominican  Republic, 
Jamaica  and  in  the  United  States  at: 

BOSTON  CHICAGO  NEW  YORK 
LONDON,  ENGLAND,  Branch;  55  Old  Broad  Street,  E.C.  2. 
Collections  made  at  lozcest  rates  and  returns  promptly  remitted. 


ylBurglarProof 


ROYAL  BANK  TO 
OPEN  NEW  BRANCH 


I  all  tbe  wealth  producing  equipment 


it  had  before  thc  war.  ft  is  not  stif- I  “'’lo  than  last  8e.ason.  particularly  in 


feriiig  from  the  terrible  dislocation 


last  year’s  dry  areas  in  South  AVest- 


I  Leases  Premises  on  Ground  Floor  of  hhiropc. 

j  La  SaiiTegarde  nulldlnp— Other  |  "‘’stem  t  anatl.i  miis 
!  Extensions  Coming.  i  «hare  of  such  di.'-trcss  h.“ 

The  Royal  Bank  of  t'anada  has  ^  ' 


whicli  is  so  o’Dvious  feature  of  the !  ^''"^^shatcheivan  and  Southern  Al- 
eomr.iercial  and  indusirial  life  of  a ;  berta.  Present  indications  are  that 


large  portion  of  l-hiropc.  •  j  "’heat  acreage  w.l  be  slightly 

AVestern  Canada  mu.st  take  jts ! '“erea.sod  this  year  with  a  corres- 
share  of  such  di.strcss  as  is  the  cmii-i  decrease  m  coarse  grains 

iiion  inheritance  of  all  parts  of  the  i  'b*'  full  normal  acreage  will; 
civilized  world  as  a  result  of  the  war.  ■  be  sown,  seeching  operations  are  in ' 


UNIIOFf 


Foiled ! 


With  the  spoils  almost  within  his  gratp. 
The  combination  punched  out.  The 
handle  wrenched  off.  The  h^avy 
vault  door  burned  through.  Still  the 
bolts  will  not  shoot  back.  The  door 
will  not  open.  Foiled — and  forced  to 
leave  empty  handed. 

This  is  the  invariable  experience  of  any 
burglar  who  attempts  to  rob  a  vault 
equipped  with  the  Dillon  Automatic 
Re-Locking  Vault  Lock.  A  device  that 
is  absolutely  Burglar  Proof  and  assures 
complete  protection,  particularly  for 
valuable  papers  that  cannot  be 
replaced. 

Over  2500  banks  are  now  equipped 
with  Dillon  equipment  Every  case 
where  it  has  been  put  to  the  test  it  has 
foiled  the  "would  be’*  robber. 

W Till,  m  fur  iuMtrwtt  ftlUr  htaJ.  ftr  nm- 
pitit  lirfmrmallpn  uni  u*  will  UTTuntt  f»r  m 
prt$mt9  /•  its  s^ismey. 

ARTHUR  GRAVELLE  &  SONS; 
212  Plaza  Bloc.  Ottawa,  Q^vt. 

S»h  CtnuJlmn  DiUrlhutm  ftt 
DILLON  LOCK  WORKS.  FORT  DODGE.  IOWA; 

A*A«  HXRBW  OR  BLXCTIUCAL  RmOTRClUM 
■  eViPMBMT  rOB  BVBRV  BAMK  NEBB. 


I  leased  the  ground  floor  of  the  La  “  ‘ '  progress  notp^ithstanding  inclement 

'g-iiivesrard  Rnildinir  oonnsite  , ho  Since  AA'cstern  Canada  i.s.  however. ; '’eo,-ress  no^iinsianaing  inclement 

sauvegara  Huiiaing.  opposite  '“C  .  ,  ■  area  '  "either  conditions  m  some  districts. , 

“SS.  'h7  ch.  ao^.  » «... ,um,  ; 

Vinren.  am.  Notrp  Damp  brand..  |  .n-,""'.  ■>( '‘"■’■pP','-'*'”'". relativa-  3vancd’:7thp'Rp5r,a'*'rnrf 

I  Slight  alterations  are  being  made.  I  L'’  'ess.  The  farmers’  reward  may  Regina  antlj 

land  as  soon  as  these  arc  completed. '  be  unsatisfactory,  but  he  is  not  with-  Districts  but  no  material; 

ia  process  which  is  expected  to  take 'owt  employment,  and  as  a  rule,  he  'lania^e  has  resulted.  It  is  generally  ( 
'three  or  four  nieeks.  business  will  be  '  has  food  and  other  essentials  of  life,  ‘onsidcrcd  that  conditions  to  date^ 

I  conducted  there.  The  new  branch  I  AA'hile  AA'estern  Can.tda  is  thus  cm-  "  arrant  an  optimistic  feeling,  the 
'  will  serve  thc  City  Hall,  thc  present  1  ployed,  and  while  the  evidences  of  situation  with  regard  to  all  seed 

(Court  House,  and  the  new  Court  distress  following  the  war  are  less  Strains  being  very  much  better  on; 

I  House  Square.  It  is  also  in  close  I  in  evidence  in  the  AA'cst.  there  is  ihe  average  than  last  year,  while; 

j  proximit.v  to  Bonsecours  Market.  At  j  trouble  in  other  parts  of  the  country  farmers  as  a  rule  are  well  provided 

present  the  Bank  is  only  obtaining  I  as  the  result  of  thc  failure  of  the  i  "'"b  fee(l — as  a  consequence  of 

I  the  use  of  part  of  the  floor,  but  with- 1  AA’est  to  buy.  I  which  their  horse-power  is  in  much 

jin  a  year  full  possession  of  the  j  Scores  of  factories  in  the  Last  are^  belter  shape  than  it  was  last  sum-; 
j  whole  of  thc  ground  floor  and  part  really  appendages  of  AA'estern  farms. ,  nier.  ’ 

of  the  basement  will  be  obtained.  In  land  when  AA'estern  farmers  cease  to,  - - - j 

i  the  basement  the  Bank  will  establish  j  btiv,  these  factories  close,  and  some '  CAIITIl  AMFDIPAM 
i  modern  safety  deposit  box  vaults.  of  them  are  closed  at  thc  present ,  vWW  I II  niTIbllluHn 

I  Other  extensions  to  take  place  in  time.  I  TDAHC  nOrUiyA^ 

.the  near  future  are  the  opening  of  a]  pThe  great  demand  from  thc  AA'estj  I  RnUH  Ul  ClilllU: 

j  branch  at  the  corner  of  Duluth  and  |  for  goods  must,  however,  reassert  it-  j  _ _ _ _  ' 

j  St.  Denis,  on  May  16,  and  another  on  geif  jo  time,  and  its  buying  power]  o;,.  Lvirr,„T,«i  _ _  -j  .  ,1 


Dividend  No.  137 

OF  CANADA  - 

Notice  Is  lierelTy  given  that  a  dividend  at  fhe  rate  of  10% 
per  annum  npon  thc  Faid-np  Capital  Stock  of  the  Union  Bank 
of  Canada  has  been  declared  for  the  current  quarter,  and  that 
the  same  will  be  parable  at  its  Banking  House  in  the  Uity  of 
AVinnlpeg,  and  also  at  its  branches,  on  and  after  Wednesda), 
the  first  day  of  June,  1021.  to  shareholders  of  rciNird  at  the 
close  of  business  on  the  10th  day  of  Hay  next. 

The  Transfer  B(K)ks  wtl!  be  oIosimI  from  thc  17th  to  the 
31st  day  bf  Hay,  both  days  inclusive. 

By  Order  of  the  Board. 

H.  B.  SH-VAV, 

General  Manager. 

Winnipeg.  April  19.  1921. 


ESTABUSHED  167^ 


St.  Denis,  on  Maj;^  16,  and  another  on  j  gpif  jjj  time,  and  its  buying  pow. 
June  o  at  350  St.  Lawrevice  Blvd.  |  jjj  future  years  be  much  greati 
(three  doors  below  St.  (  atherine).  to  I  jfjau  jjg^s  ever  been  known  in  tl 


I  be  known  as  the  St.  I.awrcnce  and 


St.  Catherine  branch.  No  plans  are ;  ‘  _ _ 

I  yet  entertained,  it  is  stated,  for  the  i '|•np  Rtvii  OF  NOA’A  SPOTIA 
new  head  office,  at  the  corner  of  ’’  I'P  \KAA' itKivciir^  '’J’  possibilities  of  South  Amer- 

I  Notre  Dame.  St.  Peter,  St.  James  and  i  t},.  Rank  of  Nova  Scotia  announce  *'^®’  appearance  of  its  large 

Dollard.  a  block  controlled  by  the  ;  „  ,  have  opened  offices  in  the  oPP«r'u“>ties  of 

Dnnlr  iitirl  Uostinon  in  hn  il,«  ’““A  ‘nCJ  nave  uyrueq  oitices  in  me  Upvelnnmpnts  fr,,. 


rpatpi-l  Edmund  AA'alker,  President  ofj 

reaiei  Canadian  Bank  of  Commerce, 

who  has  returned  from  a  trip  to 
‘  Brazil,  Argentine  and  other  coun- 
.  !  tries,  states  that  he  was  impressed 


IBank  and  destined  to  be  the  site  of 
the  bank’s  headquarters.  ^  j  --  jog'^'in;;  N.S.‘  An  officc'h^s  i  ®'^‘®“®  1 

.Nti)V  BA.VK  MTC.  '^«bUo Ab'b.lc.  i,  a  aoo,, 

The  Bank  of  Montreal  has  pur-  po.  This  is  the  third  branch  of  the!  Canadian  iisn,  paj^r,  aton-j 
I  chased  the  north-west  corner  of  Guy  ■  bank  to  be  opened  in  the  Dominican  <^nllural  implements  and  a  few  other  | 
j  sti*eet  and  Sherbrooke  street  an  area  j  Republic,  :  there  are  many  other' 

I  of  approximately  3.000  feet,  on  which  The  following  staff  changes  are  ^**^*^*®®  ^  I 

lit  is  understood  a  branch  office  will  .nnnnnced:  !  provided  the  market  was  developed! 


Maritime  Provinces  at  River  John,  i 


further  trade  developments  for  Can- 


Hi 


UCAO  OFFICE  ' 
HAMII.TON 


The  immAise  resources  of 
Canada  must  be  developed 
to  increase  production  of 
wealth  sufficiently  to  take  care 
of  the  countiy’s  indebtedn^ 
and  to  stimulate  a  continumis 
healthy  growth.  The  Bank  of 
Hamilton  stands  behind  in¬ 
creased  production  and  legiti¬ 
mate  business  enterprise. 


street  .and  Sherbrooke  street  an  area  Republic. 

I  of  approximately  3,000  feet,  on  which  The  following  staff  changes  are^ 
it  is  understood  a  branch  office  will  also  announced:  ! 


riie  price  is  under-  r.  H.  Gilroy,  manager,  from  Brus-  i  inteUigence  and  goods  offered 


I  stood  to  be  in  the  neighborhood  of  ,:ols  to  Petrolea. 

$6  per  foot.  The  district  will  serve  ‘  q  walker,  manager,  from  Pe- i 
I  the  AVestmount  Upper  Level,  the  t  ote  to  Sudbury.  I 


at  an  attractive  price.  I 

Sir  Edmund  added:  "South  Amer-j 
ica  likes  Uanada  and  there  is  a  desire  j 


BANK  OF  HAMILTON 


189  ST.  JAKES  STREET. 
R.  L.  Ellis,  Manager. 


227  McGill  street, 

AV.  AV.  McGUliAToy,  Manager. 


Ides  Naiges  district,  Guy  street  and  e  A  Dixon,  manager,  from  Sudburv  «'<>  business  with  us  If  we  would 
ChAl»K0>rhrxL-A  I  .  *  *  .  '  VNAX*  '* 


to  Brussels. 


do  our  part.' 


1 


1  « 
f  ( 


1 


BOND  MARKET  NEWS 


Sound  Investments 


A  Message 

To  Canadians 


Victory  Bond  and  Other  | 
Interest  Making  For  a  ! 
Permanent  Reinvestment! 


Security  1 

City  of  Quebec . 

Province  of  Ontn/io  -  . 

Gty  of  Toronto  .  .  .  . 

City  of  Calgary . 

Penmans,  Limited  .  .  . 

Fraser  Companies,  Lim' 
ited . 

Our  complete  list  will  he  sent  on  request 

United  Financial  Corporation 

Limited. 

Head  Office:  112  St.  James  St.  •  Montreal 

TORONTO  OTTAWA  LONDON.  Eng. 


Rate  ''c  Due  Price  Yield  % 
6  1931  100  6. 

6  1936  99.50  6.05 

G  1944  99.50  6.04 

4»/2  1941  75 Va  €.75 

5  1926  90  7.25 


by  increasing  the  sale 
of  Canadian  commodities 
can  we  avoid  increasing  our 
foreign  indebtedness. 

Nevert  even  in  war  time,  was  it 
so  essential  to  increase  our 
exports. 


Bond  dealers  have  been  watcbinx 
closely  the  erffect,  if  any,  which  the 
distribntion  in  Canada,  of  a  larse 
sum  by  way  of  interest  and  dividends 
at  the  besiinning  of  this  month  would 
have  upon  the  reinveatment  demand. 

As  pointed  out  in  these  columns  a 
week  ago,  a  total  of  possibly  35.000,- 
POO  was  distributed  to  bond  and 
.shareholders  in  the  first  few  days  of 
May.  a  considerable  proportion  of 
which  would  undoubtedly  find  its 
way  back  into  the  securities  market 
for  the  purchase  of  other  stock.sand 
bonds. 

Can.td.a  may  now  begin  to  look  up¬ 
on  herself  as  in  the  way  of  being 
a  capitalistic  nation,  in  that  she  has 
entered  the  jttape  in  which  the  gen¬ 
eral  public  ha.s  a  considerable  stake 
at  issue  and  is  able  to  look  I'oi-w.ard 
to  an  income  for  which  it  has  not  to 
give  any  work  in  return. 

Before  the  war.  the  ‘  anadian  pub¬ 
lic  could  not  be  .said  to  be  in  ihis 
position.  There  were  many  deposi¬ 
tors  in  savings  banks  and  many  hold¬ 
ers  of  stocks  and  bonds.  The  great 
debt  of  the  Government,  however, 
was  to  lenders  who  lived  abroad, 
mainly  in  Great  Britain.  To  find  a 
Canadian  who  owned  Canadian  Gov¬ 
ernment  l.'Onds  was  a  rarit.v.  Yet 
more  rare  v  a;;  it  to  find  one  anion.g 


Canada  has  not  ceased  to  ship  ] 
money  abroad  for  the  pa}-ment  of  in- ! 
terest  on  Government  bonds,  but  the  j 
bulk  of  the  interest  money  is  now  ■ 
paid  to  her  own  citizens. 

The  sum  falling  due  on  May  fst^ 
was  in  the  vicinity  of  $36.0(10.000.  the  ■ 
receipt  of  w'hich  amount  certainly  en- 1 
titles  Canada  to  regard  herself  in  the  j 
I  capitalist  clas.s. 

Since  the  first  of  the  month,  a  de-  , 
cidedly  better  tone  has  been  notice¬ 
able  in  the  bond  and  investment  mar- ' 
ket.  To  what  extent  this  is  due  to 
causes  other  than  the  distribution  or 
this  interest  money  is  dificult  to  say. 
blit  there  can  be  no  doubt  that  in¬ 
vestment  must  have  been  enortrou-- 
ly  stimulated  by  the  coupon.s  cash¬ 
ed  on  Victory  bonds  alone. 

.4  Sleadj  Demand. 

An  enormous  sum  is  $35,000,000  or  , 
even  $26,000.0(  0.  so  enormous  tha*  j 
its  power  is  hardly  comprehended.  It  I 
represents  the  common  stock  canitai- 
izaticn.  at  par.  of  some  of  the  larg-l 
est  c  orporations  in  Canada  and  it  i 
may  even  be  doubted  if.  setting  aside  j 
the  ('.P  R.,  there  is  .my  is.sue  of  com-  > 
mon  stock  in  Ihc  Dominion  which  it  i 
would  not  more  than  purchase  at  lo-  i 
day's  price.  I 

This  sum  is  distributed  every  sis  : 
months:  and  at  other  inteiwals 
thtroughom  the  year  are  distributed] 
other  large  pavTuents  in  (jovernme.it  ' 
and  other  interest  and  dividend;-.  i 
This  open.s  up  a  field  for  iiiv.ist-  j 
ment  which  was  formerly  almost, 
non-existent.  Practically  evei-y. 
thiift.v  Canadian  may  now  be  looked  I 
upon  as  the  recipient  of  fund.--.  P“- 1 
riodically.  which  .sro  tivaiiable  for 
I'einv'esiraent  in  other  hond.s  and  j 
stocks.  1 

Financial  liousc.':  having  securities  ] 
of  merit  would  be  well  employed  in 
bringing  them  to  llie  attention  of 
ibese  prospective  purchaser.®. 


The  Royal  Bank 
of  Canada 


Total  Resources 


OP  Canada 

HEAD  OFFICE  -  -  TORONTO 
Montreal  Office i  120  ST.  J-4MES  STREET. 

“Personal  Banklnt  8erTire“  Is.  with  us,  a  rrcoeniird  f.wt.  Not  only  wee 
we  prepared  lo  personally  nieist  you  In  matters  of  a  rinnurial  or  loveslmrat 
nature,  hut  we  wUI  gladly  obtain  aay  Information  you  desire  .-.Ions  these  lines 
whieh  lie.®  nitliin  uur  power  to  obtain. 


UK  OFFER-  _ 

NOVA  SCOTIA  STEEL  &  COAL  COMPANY,  LIMITED, 

:,cn  r.oNDS— DCE  ia-9. 

Koth  the  Prefened  and  Common  Sharrs  of  this  Company  have  been  pajin-j 
dividends  eonslstently  for  scinr  time,  as  well  as  the  O.'J,  Debentures,  u  liicli  nil  rnal 
liinior,  both  as  to  assets  and  rarnings,  to  these  liiinds.  Oeoloi,-ists  rlaim  that,  wit! 
the  one  eTreptii.n  of  the  I'nitrd  States  Steel  CorporaUon.  the  .Vova  Scotia  Steel  I 
I  oal  Compaay  have  the  greatest  tonnase  of  ore  of  an.v  of  the  sirci  rutup.aiiles  oi 
the  North  .\merican  Continent.  With  the  proposed  British  Empire  Strtl  Corpora 
'Ion  oprratlnit  these  sccurltirs  will  rank  as  one  of  the  first  and  luiitcrlyvii;  securitirt 
of  the  Corporation.  Prire  and  full  particulars  on  application. 


-All  this  has  changed.  In  conse- 
ouence  of  ihc  covermnent  eampa  gns 
-or  the  sale  r>l  Victory  Ixitui.s  (luring 
the  war.  il  may  reasonably  lie  said 
that  every  rich  man  in  Cajiadd  owns 
Ic'-ge  quantities  of  Government  bonds 
and  thai  among, st  the  -middle  clas.ses 
it  is  rather  the  rule  than  the  excep- 
lini!  to  find  ownerrs.  Even  amon-?sl 
the  clas!:e-s  referred  to  as  “poorer  ", 
there  is  a  liberal  sprinkling  of  own¬ 
ers  of  VUtory  boniis. 


KEEN  BIDDING  FOR 
WALKERVILLE  BONDS 


The  National  Bond  Co.  (Inc.) 

-MONTREAL. 


Dominion  Express  Building. 


Toronto. — ^Closer  bidding  thua  has 
been  seen  here  on  a  bond  issue  pro¬ 
bably  for  j-ears  took  piaie  in  the  case 
of  'W'aWvervjile.  which  lo-day  awarded 
a  bltxrk  of  ?(I5,015  to  A.  E,  Ames  & 
Co.  on  a  basis  of  6,75  per  cent.  Five 
bids  were  submitted  and  the  difier- 
ence  between  ihe  bigbe.st  and  ihe 
lowest  was  only  10.  Of  the  hoeds 
w  ei-e  for  local  improvements 
renaya'ple  in  ten  instalments,  and  ’.lie 
balance  of  535.000  in  twenty  insUl- 
iiicnta  for  Hydro  Electric  purposes, 
both  bearing  s'x  per  cent.  Te.itit  rs 
were  as  foliowh: 

A.  E.  .Ames  Co..  05,61*:  C.  H.  Bu"- 
".CS-S  &  '  'o.,  55. 66:  n.  ('.  Mutlhews  <sc 
Go,  ba.CL’:  Dominion  Ui  itiv-s  I'i.rii., 
05.60:  Wood.  Gundy  &  Go.,  05  50. 


Corporation  Town  of  Pembroke 
DEBENTURES  FOR  SALE 


:  Four  .MonfJts’  Report  Shows  Earn¬ 
ings  01  Si*93.4f>T  After  Bond  In- 
terest  and  Sinking  Fond. 

The  first  annual  report  of  Price 
'  Bros  &  Gompauy,  l.imited,  covering 
the  fiscal  period  from  November  1st. 
Illl’fi,  to  February  28th.  1021  (four 
months)  is  now  in  the  h,ands  of 
shareholder.*. 

Profits  for  tlie  period  amounted  to 
$1,135,440.  .After  deducting  bond 
interest  and  sinking  tund  reqtiiie- 
merits  and  interest  on  6  p.c.  collat¬ 
eral  tnist  .st-rial  noie.*,  a  balance  of 
iO0:j.l57  remained  for  the  $42,683.20(1 
of  common  .stock  outstanding,  being 
e<mal  to  about  2.32  p.c.  Tbc  state¬ 
ment  is  as  foIlow.s  ; 

Pi-olits .  $1,135,449 

Bond  ini.  and  siiik. 

fund  requirements. $139,992 
Ini.  on  6  t>.c.  coll. 

trust  serial  notes  .  2,(1Q(1 

Di.id.  4-5  of  1  pc.  341.463 


Indiisirial  Conditions  Impel  Direc¬ 
tor.*  to  Teniporaril.T  Stispentl 
Distribution  on  Preferred 

.\l  a  meeting  of  Directors  of  Can¬ 
ada  Foundries  &  Forgings.  Diiiiited. 
decision  was  reached  to  temporarily 
defer  payinont  of  the  preferred  divi¬ 
dend.  which  in  the  regular  order 
w-oiild  be  paid  on  June  1st,  according 
to  the  amend!-!!  schedule.  This  de- 
ei.sion  was  t  eacbed.  not  so  much  be¬ 
cause  of  Ihe  liquid  position  of  tb» 
hut  entirely  owing  to  the 


BONDS  AND  FOREICN  EXCHANGE 


Sealrd  tenders  wItt  be  received  by  the  undersigned  up  to  S  p.m.,  Wednesday 
May  25th.  1921,  for  the  foUowinS  debentures: 

$31,569.90  of  Local  IinproTement,  10-year,  6% 

$14,690.82  for  Waterworks  purposes,  20-yenr,  b%. 

$34,257.78  for  Waterworks  purposes,  SO-year.  6G 
All  to  be  repayable  in  etiual  annual  Instalments  of  principal  and  Interest 
Highest  or  any  tender  not  neccasarlly  accepted. 

S.  L.  nir.GS. 

Clerk-Treasurer. 


Every  brnnrh  of' the  Home  Bank  Is  in  rrardT'cnmmniilcatian  srlth  the 
Bond  and  Forpijtn  EzPhtuiicesDrpHrtmmtK  tit  tbr-.Hrn<r  Offli-e,  and  any 
enqalrirs  Bindr  tbraiiRit  any  hraneb  wilt  rrcetTr«i>r«aiRt  attention. 


■KANCHSSaatf^. 

CIKfNVCnOlTS 

THAOOGHOIJT 

CANADA 


MONTSCAA.  OmCBS 

IVnBijtnttoqeB  BnntUng,  1»  .St.  Mmmm  SImi 
tm  Ontnflo  Inst,  •#.  HboMw  SOmm 

laid  WoHtawtoa^OMnt,  T^oAbb 

St.  bnirrenee  Boalevnrd  and  Momt  'aoral  Avenua 


coiVitvany 

fact  that  there  has  been  a  slowing 
(lov.n  in  th(*  operations  of  tho  com¬ 
pany  along  with  general  business  de¬ 
pression. 

The  company’s  positioa,  nrlth  re¬ 
spect  lo  liquid  as:tet.s,  is  excellent; 
tbe  surplus  of  current  asset*  over 
current  liabilities  being  in  the  vici¬ 
nity  of  $900,000  at  the  imd  of  April, 
l-iqitid  .os.spts  have  not  been  impair¬ 
ed  since  the  beginning  of  the  pres- 
cni  fiscal  year.  There  has  been  a 
general  depression  in  general  indus¬ 
trial  circles  and  business  in  forg¬ 
ing.®  has  been  light  The  directors 
in  deferring  lie  dividend  for  tie 
lime  being,  bate  been  guided  by  the 
desire  to  mainlain  the  liquid  position 
of  file  company  until  indu.stry  as- 
.sumed  a  more  definite  and  improved 
trend. 


GRAND  TRINK  RY.  PUD. 

REGIL.U;  B0-\D  I.NTEREST 


Town  of 

KENORA 

Ontario 


The  Sterling  Bond 
Corporation  Limited^ 
YorKshire  Building, 
136  St.  James  Street. 
Dealers  in  Govern^ 
ment,  Municipal  and 
Corporation  Bonds 

HOWARD  M.  BANKS 


BONDS 


Net  Italauce . J  651,992 

In  1’.!.®  reporf  fo  shareholders  Sir 
WiJIiani  Price,  president.  staU-d  that 
while  Ills  direc'ors  irvieWcd  the 
rtsults  with  aalistafiion.  during  the 
period  under  review  high  tirices  pre¬ 
vailed  and  that  iis  good  result.®  in 
the  near  future  (  mild  not  l»e  looked 
for  He  .also  stated  that  on  account 
of  existing  conditions  Ihe  directors 
h.id  decided  to  pm.ti)or.“  the  erection 
of  ,a  oev.  pulp  and  p:;prr  mill  at, 
Saguenay  until  prii'cs  of  commodi¬ 
ties  and  iabor  are  more  .stable. 


-alFr.  'lue  'vi,h;n  the  '•urrent  month 
Reruoal  to  jt.'.y  I  intere;<t  on 

r-rtain  Gr:.n-1  T-.  nk  Railway  o'oliga- 
tions.  it  ;,®  grr.t;’aily  .s-urmised.  was 
a  means  adopted  by  the  Government 
lO  lifing  i,rea.  ure  -upon  the  company 
to  meet  :l-.c  Government's  desires  re¬ 
garding  ilio  continuation  of  arbitra¬ 
tion  proceedings  for  (Ictenu.aing  the 
price  toe  (5ovprr.mcni  is  to  pay  for 
the  stock.  -\n  evident  sequel  is  lo 
be  seen  in  the  recommendation  of 
the  director.®  that  the  stockholders 
accept  ai.  fheir  special  meeting  .May 
12,  the  terms  of  an  act  of  Parli?- 
ment  just  passed,  which  requires  the 
compsuy  to  surrender  control  of  ibe 
ro.cd  pending  further  arbitration 

- The  H.irry  M.  Hope  Engineering 

Go.  o'"  Ro.vton.  .Mass.,  have  esfabt.-.b 
SEN  TRF.ST  TO.  IN  ed  nftice.®  in  the  Dominior!  Expio's.® 

L\R(iFR  Ol  illTFRS  ,  B'i'''4  ns-  Monirral.  to  handle  t'lrii 

■  '  Ganactan  biisiners.  (jeo.  W.  .Saun- 

The  Sun  Trust  Company,  Limited,  der®.  fi'-merly  wbh  F.  Pc  ir.-’oa  &-  '-'on 

has  moved  to  larger  quarters  and  *  Eintited.  Ixtndon.  Fln.g..  i.®  f'anadiati 

i.o-sv  occupy  the  entire  western  v.-ing  m,gna'’fr. 

of  the  Trust  and  I.oan  Building,  at  I  - - - 

39  St.  James  Street,  ?.rorlreal.  j  .  .i  vi  ivt  |.’v  a-  i  it  l\  VFIT 

The  new  premises  have  be-n  laid'  niKu  V  ’  ’ 

out  to  meet  ihe  special  require, tients  '  ifi  r  t  ., 

of  the  rompatiy.  with  department  '  G.  H  Manley  *  Go  .  in'.cstment 
for  the  Tru.st  (  omrany.  investment.  ,  hanker.®  and  bond  doalers.  nave  inov- 
departments.  board  room.-  .end  a  j  ed  'o  pew  office®  at  2ii' a  I'lanspor- 
eompietc  set  of  v.cults  j  ration  liiiilding,  Montreal. 


Price :  Par  and  Interest 

If  rite  for  Dearriptiie 


Dated  May  1st.  iriHtu: 

•  n.  -.^1  acd  -61. 


Jesse  Co 

[uNKHFAL  Bonds 
TORONTO, 


THO  O.M  AHHJ  i'llTES 

Rt:,IL(  T  BOND  TENDERS, 

Toronto.  --  The  Separate  S(  hool 
Board  of  Uindsor,  Osit..  which  asked 
for  lenders  for  .$225,900  of  bonds,  ha® 
rejected  all  l)id.s  offered.  Similar  ac¬ 
tion  has  been  taken  by  l-indsa.v,  Ont., 
w'nit.b  asked  for  bids  for  .$61.00ii  of 
rx'/nds. 

The  highcsl  bid  received  for  the 
l-jndsr.y  issue  was  !l6.37. 


Fayable  pt  ibe* 

Mnnrrca!  enJ  'lor; 


C.  T.  FILLAN 

Wiem^PraMd^i  ond  Seha  Manaiee 

A.  W.  DEW  OLP 

Secretary -TrraMVrmr 


Mead  Office 

M  RSAILLF-S  BI.Df,  .  MONTREAL 

Irlrpbntip  Main  msf) 


ROSTON  (  OMrANY  Ori.,N.«i 

OIT'K  F  IN  >I0\TRE.\T 


|^OMI^rO^  DI  (  4N4D.V. 
i.l  XRiMFFD  B0.\DS. 

Due  IV, U  To  Yield  h.ZS',, 

In  Multiples  of  f4.ft6  I'p. 
tVe  reeonimond  this  issue  ,t® 
the  most  safe  and  <  on,=ervati-, e 
investment  and  arc  offering 
these  Bond.s  at  over  20  points 
below  par  value  ($100. mi). 
The\  wOll  give  purrh.Tsei's  a 
big  profit  if  .sold  before  matu- 
riiy. 

Eater  thfre  will  lie  a  lierlipe  in 
interest  rate®  offered  witli  fti- 
fure  Bond  is.sues.  while  prire.® 
are  goin.g  up.  May  we  send 
yoii  paritetilars  and  suggest 
that  you 

BEY  THE.Si;  (.ODD  RON  D.^  NOM 

CCSMTTH  &  COMPANY 

LIMITED 

fnvettm^nt  Bankers 

310  Board  of  Trade  5ldi?..Montrecl 

•pHONt  •  fAA,th'  •  5676 


Telephone  Main  2 404 •'‘5 


f’EMBROKI  (  ALMNG  FOR 

TENDKI.’S  FOR  DERE.MTRES. 

The  t  ity  of  Pembroke  is  c,®llmg 
for  Under.®  lor  the  following  debrn- 
tiires  : 

531,369.9"  lot  a)  improi  ement  10- 
year.  6  pc.  dvben’tires. 

$14,646.87  v'atcr  works.  20-year.  6 
p.c.  debenture?. 

$34,257.78  water  works.  30-ycar.  6 
p.c.  debentures. 

Tenders  will  be  reeched  up  to  .3 
p.m  ,  'Wedno.sday.  May  25!.b. 


The  sterling  bond 

CORPORATION  Limited 

MONTREAL 


/^H[7ER5AH 

and 


IHVJE5TnENT 

B/^NKER5 


A  SOUND 

Public  Utility 
Bond 

FAYAnLF  IN  NEW  VORE 

Yieldinit  7 ’  2% 

fYnte  *or  P»rticM.lart 

W:W.Mvsi«ii 

6»  co»wrvmY 

Ipvestment  Bond  Dealert 

263  St.  James  St.  Montreal 

Talffcaga  Mala  HUX 


Increase  the 
Return  on  Your 
1  n  vestments 


14  KINfS  5T-  EAST 

^flN/4l7/q 


BANK  STOCKS 


Tills  table  shows  the  high  and  low  prices  of  ban’s  stocks,  w.ih  5®!“®  riud  last  bid  quotation®  up  to  Thursd.a.v  of  this  week  1 


Send  for  our  cir¬ 
cular  describin'; 
Howard  Sinilh 
PaperMilisbonds, 
which  are  bcin;:; 
oiTcred  al  a  very 
attractive  price. 


Commerce .  . .  . 
Kochelap®  .  .  . 
Merchants  x.d 

Montreal . 

N'ova  Scotia  . 

Royal . 

I'nion . 


Stocks 

Lands 

Mines 

Ontario  and  Western 

Lancis 

Gold 


BOND  PRICES 


Bell  Telephone . 

C'anada  Cement . 

Cedar  Rapids . 

Dominioit  Cotton . 

Dominion  Iron.  . 
Dominion  War  Ixtan  192.3 
Do  1931 

Do.  19:17 

Dgilvie  Milling  Series  B 

Penmans  . 

Priee  Bros  . 

Quebec  Ry . 

i^f eel  of  C anada . 

Wayagamack  . 

Wirini’ieg  Railway  . 

Viefory  Ix>an  19’22 . 

Do.  1923  . 

Do.  1924 . 

Do.  1927 . 

Do.  1933  . 

D„.  19:34 . 

Do.  19:37 . 


Government  and 
Municipal  Bond.® 


ONG  TERM 
EASTERN 
MUNICIPALS 


Dominion  Bank  Bldg 
TORONTO 


Bank  orToRotrrn  Bvikoi: 
TOROXTO 


Stocks  and  Properties 

Iiiformafion  and  adviee  glad- 
I>  given  upon  request. 


Canada 


.Yttractive  Basis 


llrion  Finance  Corpnration 

26  .Ydelaide  .Sf.,  West, 
TORONTO. 


Ihr  fnfirs 

Tnrosrlc 


The  Financial  Times  ri-arhcs  a 
elas.s  of  people  who  are  intt rested 
and  able  to  buy  investmeut  .sernri- 
Uei^ 


ti>.UI.Ot,  N.S.  aiMi  ST.  JOaS.  NJ. 


I'r'.tiay 

•Sat.i 

.'I'v  .  Moi 

day 

Tuesday 

Wednesday  Thursday 

HigSj  L.vc 

High 

L-iV  [  High 

Low 

Hi  git 

L')w* 

■■ 

H  gh  Low  High 

Low 

196 

!  ! 

. 'i 

!■>.'> 

1 5.3 

i.'.5  ;  i.'w  ! 

I . '  •  I  < .® 

204 ‘V 

■ 

"il 

i  f  5  . 

20^  . 

20i  ’ 

•i'U 

21I.5  j  '205^  .... 

..  20.5 

.  .  J  .  ... 

j  20) 

"04  bo 

. 1 . 1 . 

. 1  154  ,154  .  1.54 

155 
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We  offer 
NEW  ISSUE 


$1,500,000 

Greater  Winnipeg  Water  District 

(The  City  of  Winnipeg  and  its  Important  Suburbs) 


ThirtyA’ear  6%  Coupon  Bonds 


Dated  2nd  May,  1921. 


Due  2nd  Mav,  1951. 


CHAOS  RULES  IN 
SHIPBUILDING  IK 
GREAT  BRITAIN 

Sir  Thomas  Royden,  Deputy* 
Chairman  of  Cunard  Steam* 
ship  Company,  Ascribn  Con* 
dition  to  Long  Succession  of 
Trade  Disputes  Culminating 
in  Disastrous  Joiners’  Strike. 


RIORDON  GO. 
LEtTER  STATES 
CASE  SERIOUS 

I  Unless  Subscriptions  for  $5,000,*  j 
000  Ten*year  8  p.c.  Mortgage ' 
Bonds  in  by  June  1,  Company  | 
Cannot  Continue  —  Special; 
Inducements  Offered  to  Share*  j 
\  holders  Taking  Issue. 


Principal  and  half-yearly  interest  (2rid  May  and  2nd  November  ,  pavablc  at 
the  Bank  of  Montreal.  Toronto.  Montreal.  Winnipeg  or  \  ictoria, 
at  the  holder’s  option. 

Bonds  may  be  registered  as  to  principal. 

Denomination:  $1.<X)0. 

Subject  to  l^egal  C ’pinion  of  E.  G.  Long.  Esq. 

These  Bonds  are  a  direct  obligation  of  the  Greater  Winnipeg  Water 
District,  a  Corporation  constituted  by  a  Special  Act  of  the  Manitoba 
Legislature,  with  powers  to  construct  and  operate  a  Waterworks  Sys¬ 
tem  to  serve  Greater  Winnipeg.  'I'lic  District  comprises  the  City  of  Win¬ 
nipeg  and  its  more  important  suburbs,  with  a  total  area  of  51.9  square 
miles,  and  a  combined  population  of  approximately  233,000. 

The  following  facts  bear  emphasis  in  considering  the  attractiveness  of  these  Bonds: 

(1)  The  project  l.e  now  completed  and  since  .4pH!.  1919.  the  IXistrict  be.s  been 
supplying-  the  full  amount  of  water  used  by  Winnipeg  and  surrounding  muni- 
ctpalities. 

(2)  It  Is  erpocted,  therefore,  that  it  will  not  be  neoe.ssary  for  sofhe  year.s  to 
oome  to  sell  any  bonds  for  new  i-apilal  c.xpenditurcs.  Th.s  issue  s  made  for 
the  purpose  of  refunding  .a  similar  amount  of  bonds  nvaturing  July  1st.  1921. 

<J)  Tlie  Tlor.ds  are  a  direct  charge  on  ali  tl.e  taxable  land  within  the  district, 
the  enualized  .aseessf  cl  \'aluat!on  of  iatnl  being  in  exces's  of  J173. 000.000.  The 
taxes  for  Water  Pistrict  )>urpo.“es  are  borne  Ijy  each  of  the  municipolities 
In  proiwr'.ioit  to  their  assessments.  They  rank  eqfiaJiy  with  all  taxes  raised 
for  other  m.r.icipal  purpo.ses  and  are  coilectcd  at  the  same  time  and  in 
the  snmo  manner.  •  . 

<4)  The  total  outs’ar.dirg  debenture  debt  of  the  U, strict,  including  the  present 
issue,  is  $16.!;9T,012.^9.  for  the  rorieymei  t  of  which  -a  .sinking  fund  of  1%  per 
annum  of  the  outstanding  sec.irritles  in  the  hands  of  the  public  is  being 
ietderi  annuaily.  -A.«  of  December  olst,  1920,  the  slnkirtg  fund  amounted 
to  $4.73.360. 

(5)  The  long-term  feature  of  these  Uonde  e.nsures  to  the  purchaser  the  present 
advantgpeoiis  yield  rate  over  a  long  period. 

(61  The  •"'ity  of  Winnipeg  occupies  stjoh  a  strategic  position  In  the  Dominion 
th.at  it  has  b?<'ome  one  of  <'anad.a'.s  greatest  ecmmeredal  di.stributing  and 
irdtistrial  centrrr-.  The  -.xjtcntial  deyelopTnent  of  the  West  assures  for  it  a 
still  more  domirva'.ir.g  position  in  the  future. 

PRICE:  95.98  and  Interest,  Yielding  6.30% 

Orders  may  he  i«iep'ione<i  or  telegraphed  at  our  expen.se. 

Interi.n  bonds  will  be  i-5ued  pending  the  delivery  of  Definitive  bond*. 

Dominion  Securities  Grporation 


'  (From  Ihe  London  Barean  of  TJie  i  I.a.st  Saturdaj  the  much-taiked-of- 1 
Financial  Times.)  j  letter  from  the  committee  of  tha  netvi 

‘  TkJndon. — Sir  Tho.s.  Royden.  Dtp- (  dli  orlorate,  appointed  to  examine  the 

I  uty  Chairman  of  the  funard  Steam- j  position  of  Riordon  Company,  I.im- 
!  .ship  Company,  who  presided  at  the  ited,  went  out  to  shareholders.  ?.c- 
'  annual  general  meeting  at  Liverpool,  rompanied  with  the  balanctr  sheets 
I  in  the  absence  of  the  C'hairmua  of  of  the  Riordon  Campany,  Limited,  the 
,  the  Company.  Sir  Alfred  Booth,  who  Gatineau  Company.  I.imited,  and  the 
i  has  had  a  temporary  breakdown  in  I  Ticonderoga  Pulp  &  Paper  Co..  Lim- 
:  health  through  overwork,  cipj'es.se-l  j  jted,  and  it  subscription  form  for  ;he 
‘  -welcome  to  their  two  colleagues  I  new  issue  of  $5,000,000  ten-year  8 
j  from  the  other  side  of  the  Atlantic — j  per  cent,  mortgage  and  collateral  j 
•  Sir  Ashley  Sparks,  the  head  of  the  [  trust  bonds.  ,  i 

I  American  organization,  aftd  Mr.  |  PovUinn 


j  Robert  Reford.  whose  firm,  now  al-i  ,,  Pdsilioii  Serious.  [  deaUng  in  Stocks  and  Bonds. 

I  filiated  ’'•ith’he  Cunard  Company  items  in  me  .ettcr  SPECIALISTS  IN  FOREIGN  BONDS 

’  has  charge  of  the  companj  s  interests  . 

I  in  Canada.  -Their  visits  to  this  "This  committee  reports  that  the  Bongbt  outright  or  carried  on  margin. 

I  side  afford  an  opportunity  of  a  thor-  fman..ia’  posit:o.i  of  your  co  up:  ny  is  .  17  T  11  4  ‘DrkV^  &  O  4  TVTV^ 

ough  dfscu.ssion  of  the  variou.s  ques- j  serious  and  unless  further  working  JL,  X1.AJl1.JL/  1  Cl  AA  1 

s  "ss  ;r  r  Ti  ‘r£i;  , , , ^ 

I  Thomas  said.  continue  business.  P.  0.  Boxllli.  H.  3IAR(. HAM),  Manager, 

j  Conditions  oi  f  haos.  “Referring  to  the  balance  .sheet  as  - 

i  Sir  Thomas  Royden  spoke  of  the  of  .March  21st.  1921.  of  the  Riordon  — — —  ...  — 

I  present  situation  in  .shipping  and  its  Company,  Limited,  you  will  sec  that 

future.  With  the  great  developments  ciirreni  liabilities  amount  to  $12,714,-  subscriptions  from  the  sliareholder.s  ;  ent  holdings  of  the  preferred  shares 
I  which  have  taken  place  in  the  ship-  483.19,  to  which  mu.st  be  added  the  for  tlie  entire  issue  of  $ri,000.00u  '  of  the  company, 
yards  during  the  war  for  expediting  commitments  for  itlant,  etc.,  not  yet  ten-year  8  per  cent  mortgage  and  i  "Cnless  the  shareholders  respond 
shipbuilding  processes,  and  with  the  delivered,  and  noted  in  auditors’  cer-  collateral  tru.st  bonds  of  the  Riordon  |  to  this  appeal  it  will,  in  our  opinion, 

subsequent  complete  suspension  ofitificatc  at  $1.5<i0.000;  .so  that  in  (.ompany.  Limited,  at  the  price  of  OO'i  be  impo-ssible  to  carry  on  the  busi- 

all  Admiralty  -tvork  and  the  concen- j  reality  your  current  liabilities  j  and  accrued  interest,  payable  as  pro-  ness  of  the  company  and  liquidation 
(ration  of  rffoit  upon  mercantile ,  amount  to  .$14,214,483.49,  your  cur- '  vided  in  application  forms  encIo.scd.  appears  to  be  the  only  alternative, 
construction,  he  said,  it  was  reason-!  rent  assets  amount  to  .'510.451,680.48.  T’nless  by  .lune  1  subscriptions  for  "Respectfully  submitted  on  behalf 
I  able  to  suiino.-^e  that  the  replacing  |  Therefore,  your  current  liabilities .  these  bonds  are  received  for  an  of  the  Board:  K.  P.  Jones,  cliairruan. 
j  of  the  ships  lo.'-t  during  the  war  |  exceed  your  current  assets  by  $3,-,  amount  which  together  with  the  Wni.  Eldwards.  F.  E.  Bronson, 
;  would  be  effected  quickly  and  econ-:  762,803.91.  amount  to  be  realized  from  the  sale.  Geo.  M.  -McKee,  F.  N.  Southam.’’ 

,  omically.  I  nfortunately.  a  long  sue- i  -your  directors  propose  that  the  of  the  first  mortgage  bonds  which  I  .  _ _  _ _ _ _ _ 

:  cession  of  trade  disputes  and  strikes,  I  eompany  shall  forthwith  authorize  i  the  company  is  negotiating  will  as- 

i  culminating  in  the  present  disa:-jan  issue  of  $5,000,000  ten-year  8  per:  sure  the  company  at  least  .$5,500.-  WFT  KAx  pniJNn 
,  trous  shipya-d  joiners'  strike,  hasjeent.  mortgage  and  collateral  trust !  uOO,  no  sub.scription  will  be  accept-  WWMi# 

I  brought  a'oout  a  state  of  affairs  >n  ;  bonds,  to  be  dated  June  1st.  192T,  and  j  ed  and  the  moneys  paid  on  applica-  AT  P|ypiJCP  PpCCIf 

the  shi|>building  industr.v  -which  can  ^  secured  by  a  specific  mortgage  I  lion  will  be  returtied,  the  directors  "•  *  IllWIimi  wllbkll 

only  be  characte-rized  as  chaoiic.  j  3^,^)  ebarge  pn  the  fixed  properties.  I  reserving  the  right  to  return  all  t  - 

Price.s  have  continued  to  rise,  "  nl'c ,  plants,  and  timber  lands  of  your  |  moneys  if  in  their  opinion  it  is  not  (-v-r.im  the  t'alirarv  Bureau  of  The 
, -worikng  hours  have  been  consider- ,  ,  jp  {Jjp  ijisues  in  the  interests  of  the  company  tO|  Financial  Times.) 


Are  you  an  Executor  ? 

Do  roar  personal  affairs  and  those  of  the  Estate  i 

receive  the  altention  which  they  require?  If  not, 
you  might  appoint  The  Royal  TrustCompany  as  your  ’ 

Agent  to  administer  the  ^Estate  so  that  its  affairs  j 

would  receive  the  necessary  attention,  and  you  would 
be  free  to  give  all  your  time  to  your  own  affairs. 

The  Royal  Trust  Company’s  fees  for  such  work 
are  moderate. 

Interviews  and  coirespondence  solicited.  M 

THE  ROIAL  TRUST  © 

EXECUTORS  A»  TRUSTEES 

Sm  VINCENT  MEREDITH.B*rt.,Preild«iit.  HWTLYR. DRUMMOND.  Vice-Piaa. 

H.  B.  MACKENZIE,  General  Manaxcr.  ^ 

Head  Office  and  Safety  Deposit  Vaults,  163  St.  James  St,  Montreal.  * 


Announcing 

the  opening  of  onr  Montreal  Office  at 

120  St.  James  Street,  Suite  10^1 

dealing  in  Stocks  and  Bonds. 
SPECIALISTS  IN  FOREIGN  BONDS 
Bongbt  outright  or  carried  on  margin. 

E.  L.  HARDY  &  COMPANY 

tiround  Floor, — Transportation  Bldg, 
r.  0.  Box  1 1  li.  H.  MAR('.HA>  I),  Manager. 


Tnless  the  shareholders  respond 


WET  GAS  FOUND 
AT  FINCHER  CREEK 


LIMITED. 


II  E  .\  n  o  F  r  1 1  E 
tor  o  n  I  o 

E.  K.  Wood,  rresiilcul 


EsMblishfil  190) 

R.  W  .  STEELE.  Manat-'T.  .1.  A.  .Mcijl  ESTON.  SeorMary 
I  A.NAIIA  I.IFE  i:rn-IlI.\G  -  -  -  MONTREAL 


T-endon.  Eaj  .  Branch 
•Vustin  Friars  House, 
No.  0  .Vijstiii  Friars. 


•  ur.,r  wu.iuuvu  I  piani.s,  anq  timber  lands  or  your  moneys  ir  in  their  opinion  it  is  not  ivri.m  the  Falimrv  Riireaii  uf  The 

■worikng  hours  have  neen  consider- ,  ,  jp  {Jjp  bond  issues  in  the  interests  of  the  company  tO|  Financial  Times.) 

obly  rcduce<i,  and  piaetically  ery ;  mortgages  mentioned  in  the  on-  proceed  to  allotment.  For  instance.  land  antb  itv 

month  during  the  last  two  jears  ha.-.  |  balance  sheet),  and  by  a  first  even  with  the  amount  of  money  re-  .  p,‘,rifineri  tn  Vorthern  Alberta 

eontribiited  its  measure  of  restric-  ,  ,  ,  ^  .  .  ..  ....  .  .  ,  is  not  continea  to  Nonnein  Aioerta. 

t^^  to  the  completion  of  the  work  i  I  and  the  Mackenzie  Ba.Mn.  The  re¬ 
in  hand  i  the  trustee  for  The  bondholders  of  ors  feel  that  it  ma>  be  iiecessarj,  in  that  wet  ,gas  has  been  oncoun- 

Shipowners  have  at  last  called  3  *6. WOO  of  8  per  cent  ton-year  re-  order  to  be  sure  of  sucepsful  oper-  j^red  in  No.  2  well  of  the  Im.ncriai 
haR  \  verv  larce  number  of  con-  mortgage  bonds  to  be  |  ation  in  future,  to  obtain  the  eon-  company  near  Fincher  I'reek. 


ably  reduced,  and  piaetieallv  ;  and  mortgages  mentioned  in  the  on- 1  proceed  to  allotment.  For  instance. 

m.onth  during  the  last  two  years  ha.-.  ‘  balance  sheet),  and  by  a  first  even  with  the  amount  of  money  re- 

wntributed  its  measure  ol  restric- ,  charge  by  deposit  withjquircd  as  atiove  stated,  your  direct- 


in  hand. 

'  Shipownens  have  at  last  called 


i  h-ilt  \  vev\-  larc-r  number  of  con-  :  miun  n,  ...  u  ...t  ......  ^„l  company  near  Fincher  Creek. 

tracts  have  been  caneelleri  oiitriaht  j Gatineau  Company,  j  sent  of  tlio  creditors  to  an  e.\tensiori  has  revived  interest  in  that  area  and 
and  even  when  the  contracts  have '  issued  to  y^our  com- j  of  time  in  which  to  liquidate  the  good  results  are  looked  for  from 


issued  to  your  com- i  of  time  in  which  to  liquidate  the  good  results  are 


not  been  actually  cancelled  the  ship¬ 
builders  have  been  requested  to  sus- 
I  pend  further  work  on  the  ships  in 


pany  in  payment  and  satisfaction  of  i  company’s  indebtedness  to  them, 
advances  heretofore  marie  by  it  to  ■  "On  account,  of  the  urgency  of 
the  Gatineau  Company.  Limited.  The :  situation  and  as  an  inducement 


operations  in  that  area  where  three 


"On  account  of  the  urgency  of  the  |  wells  arc  being  sunk, 
situation  and  as  an  inducement  to  Within  the  last  few  weeks  ■50.f’u0 


READERS- GUIDE  BEGINNING  OF 

To  Current  Financial  Literature 

Department  DIP  pilCU  TH 

Koc-h  Tied.  THIIFIVANCIAL  TIMEIS  |J|U  llVwri  Iw 


——*——.  i  construction  until  the  cost  Ttiordon  ten-year  8  per  cent.  iTiort-|the  first  preferred  shareholders  to  acres  of  reputed  oil  lands  have  been 

eourerning  the  oil  areas  may  be  ob-  wages  and  materials  comes  down  and  collateral  trust  bonds  will  j  subscribe  for  the  bonds  above  men-'fjjed  on  at  the  Lethbridge  land  of- 


IIN  [tained  and  the  result  is  that  the  a  rea^nable  limit.  i  further  secured  by  a  floating  j  lioncd,  ail  the  holders  of  the  7  per  fke  a.s  a  ton.vequence  of  the  success 

VkUlIvlBlIvU  Wl  Donald  hotel  i;i  filled  with  represen-  There  arc  signs  of  a  return  to  a  charge  (subject  as  aforesaid!  on  ail !  cent  cumulative  convertible  (second!  of  wells  sunk  in  .Montana  .iusl  he- 

tatives  of  big  companies  and  power-  state  of"  thing.s,  but  we  are  the  other  properties  and  assets  ol  ;  preferred  s'.iarcs  of  your  company  low  the  international  border  in  for- 

IJIO  nllOU  Trt  fully  financed  syndicatc.9,  not  to  g|j|]  above  the  level  ,it  which !  FO’i''  company.  They  will  rank i  have  agreed  to  surrender  pro  rata  to  mation.s  which  are  known  to  extend 
n||]  If  11  An  I  11  I  speak  of  men  w'ho  arc  investing  on  are  likely  to  be  able  to  place,  ahead  of  $47,000,000  par  value  of  pre- ,  the  subscribers  to  the  bonds  a  siifli-  into  Canada. 

w  j  their  ow  n  acroiints.  And  it  i.s  confi-  fr^sh  eontraet.s.  and  there  i.s  a  eer-'ferred  and  common  share.s  of  yourjeient  proportion  of  their  holdingsi  It  is  predicted  by  some  oil  men 
R|f*|lf  All  fir'l  expected  that  the  opening  of  tainty  of  mui  h  unemploymeat  in  the!  company.  j  to  provide  a  bonus  of  $750  par  value  Ihai  the  f'ouftjs  section  on  the  Al- 

NkUlf  llll  bikl  lijnavigation  will  bring  much  larger  shipbuilding  centres  in  consequence,  i  "u  has  also  been  .arranged  that  a|of  said  7  per  cent,  cumulative  con-it>ena  boundary  will  be  .as  rich  as 

IflaVw  wik  I  IkkI#  I  ni’rab.  rs.  -  -  voting  trust  will  be  created,  by  vertible  (second)  preferred  shares .  ■’fJ'  Montana  and  geologists  arc 

_  I  Everything  that  is  needed  in  the  of  onide  oil  before  it  goes  j  which  voting  control  of  the  shares  of  for  each  $l.uno  of  the  bonds  so  interests  in 

As  the  Time  of  Ooeniim  of  and  supp  .es  may  '  with  your  company  will  be  placed  tor  a  '  scribed  and  paid  for.  and  the 

As  the  lime  of  he  obtained  here  and  1  is  quite  pro-  Drummond.  period  of  five  years  in  the  hands  of :  neces.sary  for  this  purpose  h“vc  been  ,  ™  'n  to.  Nan^  f 

vigation  on  the  Northern  bable  that  several  air  transportation  1  >rh„  ri.mfan  i.s  eieiu  inches  i'five  voting  trustees  to  be  nominated !  depo.sitod  with  the  .ilontrcal  I  rust  I _ .Aj.j  _ _ _ 


lioncd,  ail  the  holders  of  the 


To  Current  Financial  Literature 
Department 

Knoh  weeU  THK  r'I\A>CIAL  TIMBIS 
pabllshr*  In  this  colnmn  a  lint  of 
timelj'  book*  and  pnmpblrtu  publlali- 
cd  by  reputable  baaklnK  anil  Drokcr- 
ugc  arais  for  distribution  amonK 
<h«lr  elients  Hcndera  of  THK 
li'INANClAl.  TIMKS  are  invited  to 
write  direct  to  the  houses  or  to  THU 
KINAIVCTAL,  TIIMBS  for  nny  copies  In 
iThleh  they  may  be  interested  The 
pnblicatlans  will  be  aent  profuptly 
either  hy  the  tlrais  ofterlnx  them  for 
dIstrlbuMon  or  by  THK  FiyfANCIAl, 
TIMES.  Please  address  all  eom- 
aianicatlnns  to 

LITERATI  RR  IIEI'ARTMEAI , 
TUE  FIAAACIAL  TIMES, 

MONTREAL.  QUB. 


per  fice  a.-  a  ton.vequence  of  the  success 
nd)  of  wells  sunk  in  .Montana  .iusl  be¬ 
any  low  the  international  border  in  for- 


Then  in  the  Nanton  and  original 


»  ..mt;  o*  u.  ix«*  b®  obtained  bore  and  1  is  quite  pro-  j  3^  Drummond.  period  of  five  years  in  the  hands  of :  neces.sary  for  this  purpo.se  have  been 

Rive*«  Anmoad^  !  Jomp.aSs  The  line  to  Duncan  is  eight  inches.  ;  five  voting  trustees  to  be  nominated !  deposited  with  the  .Montreal  f |  and  arouM  Foremost  aid 

“**"*‘'‘*1  summer  is  ended  ‘o  that  ranid  Iran-  'he  bankers  mtcre.sted  in  the  | '  company.  ,  .  ,  ,  j  in  other  places  drilling  rigs  will  be 

Daily  Becoming  Keener  in  the  I  1.5,1)00  barrels  daily.  Hew  itt  had  a  I  company  and  its  securities.  The  I  '  Your  dircrtor.s  therefore  strongl.-  i 

Development  Little  KnownlTup,  i,„.iinItion  ”  '  production  of  about  32,00(|  barrels!  voting  trust  agreement  will  be  com- i  recommend  and  urge  each  prefeneu  Altogetlier  JhAre  will  lie  jnorc  ac- 


^  ,  .  1  ’ll  other  places  drilling  rigs  will  be 

rcrtor.s  therefore  strongl:.  installed.  » 

1  and  urge  each  preferred  Altogetlier  JhAre  will  lie  jnorc  ac- 


LITERATI  RR  iiEPARTMEAi.  I  Development  of  Little  Known|;V„  im  iination  production  of  about  32,00(1  barrels!  voting  trust  agreement  will  be  com- i  recommend  and  urge  each  preferred  Altogetlier  JhAre  will  lie  jnorc  ac- 

THE  FLVAACIAL  WMES.  Oil  Fields.  -  That  tL  Mox  The  problem  of  taking  care  Pleted  to  the.  satisfaction  of  the  j  shareholder  to  .sub.scnbe  for  the  I  ,,,31  3,,^  dfllltog  done  in 

HOATREAL.  aiB.  _  That  the  growing  production  in  the !  undersigned  committee  before  allot-  bonds,  to  the  limit  of  his  ability.  south  than  at  anv  time  since 

-  (From  the  Fdmonton  Bnreaii  of  Th*  U  in«iv  ,  hteJimin "  le^  thJ  '  Midcontinent  field  has  been  a  con- 1  menL  and,  in  any  event,  lor  not  less  than^oH.  and  the  work  will  be  more  in- 

I.VVESTMKN'T  ITEMS.— A  monthly  ^  on*"-  fiircclois,  therefore,  solicit  one-half  the  par  value  of  his  pres- 1  telligent. 

discussion  of  Canadian  financial  and  ,,,  rmanpiai  I  imps.)  mand  arc  prime  factors  m  the  sittia-  '  1 

economic  topics  of  timely  interost  to  Ldinonton,  Alta. — .As  the, time  of  tion  that  arc  prettv  well  understood!^-  i—  . . -  ,  .  1  _  1  1  .  ..  . .  1  ..  .  .  , 

business  turn  and  investors.  Each  the  opening  of  navigation  on  the  !  and  hence  toe  presence  here  of  rep- j  - - - 

ta^nmxrand’’nnaSiTositions^  northern  riveis  ncai-B,  inlercRi  is  be- { rc-sentaUves  of  the  great  oil  organ- 1 

iiurnbor  of  Canadian  corporations  and  coming  keener  in  the  development  izations  which,  like  the  Imperial  Oil'  ■  '  '  -  -  .  -  "■  1  ■■■'  ■  -  ■■  -  — "  — — - - — 


snL  and,  in  any  event,  lor  not  less  than  ,  1014.  and  the  work  will  be  more  in- 

’Your  directors,  therefore,  solicit  one-half  the  par  value  of  his  pres- 1  telligent. 


a  cotnprebtn.'.ive  (able  of  quotations  of  the  oil  fields  which  .ire  hehcvsd  fomnanv  are  auite  nrenared  to 
for  active  and  inactive  Bonds.  A  tn  exist  in  revinns  thvt  imlil  lo*«  ,  -In  .  .  . 

Ifttcr  or  pusta!  will  add  .vour  name  IP  regions  that  until  IASS  apond  millions  to  detenmne  whether 

to  our  mailing:  list — Royal  Securi-  than  a  year  ago.  were  little  known  !  oil  be  found  in  loinmereial  q-.;a.u- ! 

vvo"*,"®!'  fo  members  of  the  Geological  titits.  It  is  believed  that  toe  priii- 

Vancouver,  .Vew’Yo'rk,  Loudou.  Eng!  I’^urvr.v  of  the  Dominion  Government,  cipal  Anierican  and  British  comjian- 

_  I  fo  handful  of  explorers  and  to  the  have  men  in  .Alberta  and  that  the 

i  iinperiul  Oil.  Limited  Dr.  G.  M.  Dutch  interests  are  similarly  uro- 
Rl^i^OMAiEX-  Ho.sworth.  now  with  the  Standard  Oil  teeting  themselves  and  all  the  facts 
.^JrTerVt  o/f-HnYe^ofTlivcrnnlv^^^  real  di.srov-  point  to  a  period  of  activity  such  as 

vu'cisi.  Municipal  aitd  (.'orporaticn  i  ^^f  f*’®  famoub  I-ort  .\ornian,  for  ^^jjs  pjov incp,  has  never  witnes.sed. 
i;omi»  A  feature  of  pariicul.vr  in- I  it  was  his  investigations  in  U’H,  fi-  1,... i 

terett  to  investors,  both  private  and  |  nanced  by  J.  H.  AVooiLa  managing  Aetna!  Developmpnu  I 

T>’®  Calyan'  develop-! 

v;a)  pDsition.*^  of  proniincut  Canadian  ;  K.  Lowcs.  of  and  outside  of  that  of  the  Imperial 

*  trporaiions.  Mailed  upon  rpqu«vsr.  |  Col  J  K  Cornwall  head  of  ihe  Oil.  that  will  be  carried  on  this  year,  i 
i^onVrea^“■^LVontu:‘ HabVaxrs  Xavigation  'tJotiipanios  and  ®«nnol  he  determined  as  yet  but  that 

WinnipcK^,  Vancouver,  Ntw  York,  j  et  other  interests  devoted  to  the  i will  not  De  alone  ^itli  le* 
l.utidon,  Eng.  1  eommereial  progress  of  .North -West- i  fo  concrete  exploitation,  al-i 

-  j  ern  Canada's  hinterland— it  was  Bos-  ‘bough  its  rivals  may  not  be  prepar- ! 

CANADIAN'  TRADE  OJ-I’ORTU.N'I-  " personal  probings  and  find-  F®  put  tlieir  rigs  at  work  until  lfl22. 
'iTEcr  j.\  THE  CAKiUBtiA.v — Thi.s !  -ings  that  were  responsible  for  the '  Luring  the  winter  many  lease.® 
booklet  i.s  issued  by  the  l-’oreign !  Imperial  Oil  Comnanv  taking  hold'*®!'®  filed  and  some  of  the  choicest' 
3^^\^LidTInrcov;r,^  Ur  ‘‘ar ''txhi“us-  i  area  which  lie  located  for  toe  ;  a®®  on  toe  market.  The  big  filing ; 

t.ve  manner  buBiness  opportuniiicii  in  !  original  .syndicate.  The  latter  sold  -  t'lke  itlace  -when  the  boats  take; 
the  AVfst  Indies  and  in  Central  and  |  out,  keeping  rovallv  privileges  on  tile  i '*1®'''  pa^sAUgers  into  the  north.  Ex-. 

Tht  boou''*s'*hou“i'f‘‘iffo  "be  I  Of  <he  wells  miPerienced  men  are  going  in  on  their' 

>  Suable  for  x  efertnee  rcfejarding  loca!  th<*ir  first  holdings,  to  the  Imperial  |  account  or  for  compnuies  and, 
currencies.  p<^ta^e  and  cahitt  rates,  j  Oil.  whieh  at  heavy  oullavs  sent  in  ! syndicates  in  large  rumberr.  the! 

etc.,  in  the  j  di  illin.g  crcw.s  and  brought  in  the  :  f'lorougbly  cover- I 

_ _  well  that  focussed  attention  on  the !  p*1  in  the  immediate  Fort  .\orman , 

opT-i.ci-r  Mioekenzi®  river  field  last  vear.  j  district.  However,  there  are  many: 

V.AL  TAIRFES  AND  THEm  ^  rommercial  Taluc.  j  other  oil  pro.sitecls  not  only  along; 

2TO.V  TO  CANADIAN'  TRADE  ( Rc- ■  AN'hile  the  Officials  Of  the  Imperial  fi*®  Mackenzie  River,  but  in  the  1 


NEW  ISSUE 


The  National  Farming  Macliinei 

Works  at  Montmasny,  Que.  LIMl’l 

Dated  March  1st,  1921  Due  March  1st,  1926 

Capital  and  Interest  Coupons  payable  at  all  Branches 
of  Im  Banqtie  Nationale  in  Canada. 

INTEREST  COUPONS  payable  1st  March  and  Ist  September. 

Denominations:  $100,  $500,  $1,000. 

TITLES  ; — To  bearer  or  registered. 

TRUSTEIE  La  Societe  d’ Administration  Generate.  Montreal  and  Quebec. 

LEGALITY  MM.  Rivard,  Chauveau  et  Marchant,  of  Quebec,  have  passed  upon  the  legality 
and  correctness  of  the  issue.  _ 

SECURITY  The  present  issue  constitutes  by  trust  deed,  a  first  mortgage  on  all  the  land, 
buildings,  plant  and  equipment,  plans,  models  and  patents,  etc.,  present  and  future  of  the 
National  Farming  Machinery,  Limited,  the  actual  assets  of  which  have  been  valued  at  over 
$6,000,000. 

PURPOSE  OF  ISSUE  : — The  proceeds  of  this  issue  will  serve  to  redeem  a  previous  issue,  to  pay 
the  floating  debt  contracted  in  the  course  of  the  transformation  made  in  the  machinery  of 
the  plant  zmd  of  the  increase  in  the  working  capital. 

PLANT  : — The  National  Farming  Machinery,  Limited,  covers  an  area  of  48  acres.  The  build¬ 
ings  are  absolutely  modern,  fire-proof,  and  equipped  in  view  of  standardized  production. 
Its  machine  shops  and  forges  are  extensive  and  up-to-date  in  every  respect,  and  it  owms  also 
modern  milling  furnaces  for  the  production  of  steel  and  cast  iron,  as  well  as  a  modern  roll¬ 
ing-mill. 

PRODUCTION  AND  MARKETS  : — The  production  estimate  for  the  year  1921-22  has  been 
fixed  at  $4,000,000  worth  of  farming  machinery  and  rolled  steel.  The  total  capacity  of 
the  plant  is  of  $10,000,000.  which  amount  shall  he  attained  progressively.  Over  $70.- 
000,000  worth  of  farming  machinery  has  been  sold  in  Canada,  in  1920,  and  of  this 
amount,  .$.30,000,000  has  been  imported  from  the  United  States. 

PROFITS  : — Base<j  on  current  market  prices,  the  established  profits  on  the  production  of  1921 
will  amount  to  about  $1,200,000,  that  is  more  than  four  times  the  amount  necessary  to 
pav  interests. 

PRICE:  Par  100  AND  ACCRUED  INTERESTS 

Wc  recommend  the  present  issue  as  being  a  safe  and  paying  invesment. 

The  undersigned  investment  houses  uiU  be  pleased  to  supply  you  with  further  particulars  on  request. 
Their  representatives  are  at  your  dis^sol.  Write  or  telegraph  at  their  expense. 

EMILE  RANGER  CREDIT  CANADA 

Banker  and  Financial  Agent,  LDflTFlF. 

52  St.  James  Street,  Montreal.  145  St.  James  St.,  Montreal. 

Telephones:  Main  8o91*8592.  Telephones:  Main  4735.47.16. 

LE  CREDIT  INDU8TRIEL,  Limited 

103  St.  Peter  St.,  Quebec  35  St.  James  St.,  Montreal 

Subscriptions  are  also  received  at  all  Branches  of 

LA  BANQUE  NATIONALE 


i^4,000,000 

FIRST  MORTGAGE— GOLD  BOND. 

At  7% — 5  years  of 

ional  Farming  Machinery 


LIMITED 
Due  March  1st,  1926 


jbiTi.  tLe  Briliah  IntUca.  Now  ;  the  volume  of  oil  that  was  lapped  is  {  Slave  Lake. 

*\h*e*^Koroign*  TrLie  i  definite  coDune.rdal  \aiuf.  The  i  The  Viking  and  Mountain  Park! 
Ijesaitr-ient,  Tht  Hcyai  Baak  of  Can-  fact  that  they  are  preparing  to  drill  field.s  and  the  Mc.Murray  tav  sands 

ion  a  more  exteniivr'  .scale  ibi.s  \(ar.  will  also  attract  attention.  I 

. .  I  that  they  arc  sending  in  men  and  |  Then  the»-c  are  promising  pros-; 

1-  -<tO-''TiiLT  I  rqnipnient  b.v  moans  of  tliroc  siiecial-  peefa  at  Irma,  €zar,  Birch  I,akc  and  1 

f.tVIEW. — A  moiitlily  summary,  has- |  j,.  .  „,„,i  i.,. 

*•'4  on  auihsniic  siatuihis  oi'  the  i;ui  - 1  i  on.st,  jettd  liNdropl.iL.is,  .and  mat  Monitor.  .  I 

rorit  state  of  buaint-ss,  es  aifectins  I  K®nerally  spcalung,  they  are  cnlurg-  So  alto.gether  toe  oil  .seeker  -will' 

to+  security  inarket,®.  itaue.i  by  |  ing  tlio  5«:opo  of  their  operations  on  have  plenty  of  range  for  his  energies  ' 

“  elaborate  scale,  is  regarded  as  and  his  investment®. 

-  :  sufficiently  conclusive  ctidenre  that  - — - -  ; 

•THi;  GREENSHIBLDiS  , V,.VK.ST-  I iCIMPI  AID  TilflllCC  1 

MENT  SUOGESTtONS.  -uhic).  accent- I  If  this  were  not  enough,  the  ac-  OlllwLnlll  I  AltinUw  i 

panlt»  the  Revie-*-,  contains  particu- 1  tivity  o[  the  Dominion  Government,  mnr  >  ILITB  ixipn 

Beitding  in  .jeologists.  geo-  ARE  MAINTAINED  ' 

ment  bund*.  Tsaued  \>y  Greeashitids ;  ■n'apters  and  ensineerps.  may  be  con- 

^  Co..  17  St.  John  Street,  Monwrcal.  j  sidcred  as  5>cjns  actuated  bv  know-  r®.  i  j  •  x.  i 

-  ledge  that  a  valuable  oil  basin  is  ,  Sinclair  s  earmngs  are  l^mg  main- 1 

mm..  on.,  if  tallied  iH  a  stroDg  posation  m  all; 

"I.VCOMB  TAX  POIN'TS  to  b*  kept  ‘o  be  and  it  is  inter-  hranches  It  is  estimated  that  the' 

in  mind"  is  the  title  of  a.  leaflet  is-  tstm?:  to  note  that  one  of  these  par-  V®, 

sued  free  by  the  Royal  Trust  Com-  tics  will  investigate  th^  feasibility’  NaMgation  Co.,  wmcn  oper- 1 

pany.  concisely  summariiing  the  re-  of  a  Dw  line  It  is  also  interest  ^  constantly  increasing  fleet  of, 

qui^emente  of  the  Federal  Income  Tax  ”7^  ^V^or^toe  erintfilg  of  I  Fed-  bankers  made  double  the  earnings  in 

-  (eral  charter  to  a  company  to  estab-'  of  any  month  In  the  com- 

PUBLIC  UTILITY  STOCKS— A  com- !  li®Ii  »  narrow  gauge  railway  at -the  Panj’ s  history.  ^  , 

prehensive  review  of  the  improved  Fort  Smith  raidde — now  a  16-inile  Sinclair  (..onsolioated  Oil  Co.  s 
conditions  under  which  public  utility  |  ..a--  t-j.:-  tremend.  SlibBidiary,  Sinclair  Pipe  Line  Co., 

Securities  classified  according  to  '  OUB  amount  Of  labor  and  expense  to  placed  In  operation  two  ex¬ 

safety  of  investment  and  possibilities ;  the  persons  and  companies  that  are  tt'nsions,  one  serving  Duncan  field 
Bro?*’**®  c^pany,  cSr“®Notr“®Damf  I  investing  in  the  northern  field.  and  the  other  the  Hewitt  field.  Okla.  j 

and  St.  1,'rancoia  Xavier  Sts.,  Mont-  Edmonton  is  the  jumpiug-off  place  Oil  from  these  districts  is  piped  to  I 
real.  fnr  nil  thn^o  n-hn  nro  tmino'  in,.L  Healdton  ConnectiDK  with  Sinelair's 


Broa  I  C^pany;  cSr“®Notre  Damf  I  investing  in  the  northern  field.  and  the  other  the  Hewitt  field.  Okla.  I 

and  St.  Francoia  Xavier  Sts.,  Mont-  Edmonton  is  the  jumpiug-off  place  Oil  from  these  districts  is  piped  to  I 

I  for  all  those  who  are  going  into  the  Healdton  connecting  with  Sinclair's! 

•  '  . . . .  —  -  ~  I  north  this  year  on  oil  missions  and  main  pipe  line  system.  Completion 

Thp  FinaneJal  TInra  raaphns  p  i  naturally,  the  business  activity  that  of  these  lines  provides  adequate  out- 

:  follows  is  proving  profitable.  This  let  for  the  constantly  growing  pro-  i 
clast  of  people  who  are  interested  |  is  the  outfitting  centre  and  the  place  duction  of  the  Duncan  and  Hewitt  i 

and  able  tn  hnv  Inrestment  unnnri.  Permits  must  be  obtained  and  fields.  When  toe  50-mlle  line  to 

ana  wiie  lo  nay  uiTesmcni  secun.,^  Okmulg«e  field  is  finished  shortly  the 

ties.  {accurate  and  first-hand  information  completed  system  will  gather  a  large' 
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MONTREAL,  MAY  14,  1921 


sufficient  finances  should  be  able,  over  | 
a  period  of  years,  to  come  back  oaein.  1 

Kesardinf?  William  Davies  preferred,  ! 
the  packins:  business  has  been  hard 
hit.  The  company,  however,  i.s  in  t 
good  financial  shape  aJid  should  easily  j 
be  able  to  look  after  Itself  during  the  ' 
period  of  readjustment. 

Should  your  finances  permit,  we 
should  .suggest  the  advisability  of  your 
making  some  other  purchases  at  the 
present  very  attractive  levels,  in  or¬ 
der  to  make  up  a  portion  of  the  losses  I 
which  you  have  sustained  by  >our  * 
Rioidon  purchase. 


HINTS  TO  INVESTORS 


Experience 


due  to  the  fact ‘that  most  in  lustriol 
bond  issues  have  not  been  in  favor 
during  the  recent  recession  in  trade. 

There  i.s  a  certain  element  of  ri.s';< 
in  the  four  issues  you  mention  but  this 
can  be  offset  by  the  faci.  that  the  op¬ 
portunities  for  profit  are  .‘f..tmewhat 
greater  than  with  the  average  public 
utility  or  high  cla.ss  indu.stnal  issue. 
It  was  perhaps  due  to  this  that  this 
particular  list  was  submitted  to  you. 
Provided  you  have  a  portion  of  your 


low  the  price  yoti  paid  for  it.  but  thi.o 
only  reflects  the  condition  of  all  se¬ 
curities  in  a  market  such  as  has  ex¬ 
isted  tiuring  the  past  few  months. 


Our  ah  years  espcrieiire 
in  the  InTestneot  Securi¬ 
ties  field  iiuaiifirs  iis  to 
advise  you  inteliitrently  ou 
any  matter  pertaining  to 
the  purchase,  snie  or  ex* 
change  of  listed  tir  un¬ 
listed  Securities. 

Send  us  your  cn<iuiries. 


What  do  you  think  the  chances  arc 
of  McIntyre  Mines  shouiiu/  any  appre¬ 
ciation  in  value  duriny  the  next  few 
years?  Thought  perhaps  there  might 
be  a  belter  chance  for  these  gold 
storks  on  the  next  move  on  the  mar¬ 
ket. -C  1.  It  I  OF  S,  Ottawa. 

.Vnswer — It  is  expected  that  arrange, 
monts  will  shortly  be  made  by  which 
McIntyre's  milling  capaoifj  will  be  in¬ 
creased  to  at  lea.sf  l.OOO  tons  daily,  as 
compared  with  the  pre.sont  capacity  of 
600  ton.s  daily.  Thi.s  would  enable  the 
Company  to  produce  upwards  of  $3,- 
000.000  per  \  ear,  as  compared  with  a 
little  oxer  $2,000,000  yearly  with  the] 
imesent  eciuipment.  .Net  profits  have 


I  f/ardiiifir  .same. — .I.C..  Montreal. 

Answer — Canadian  Manhasset  Cot¬ 
ton  Co..  Limited,  established  its  plant 
at  Drunirnondvtllc  for  the  purpose  of 
mtinufacturing  ci'tton  fabric  which 
forms  the  basi.s  of  automobile  tires. 
The  company's  new  fartor.v  xvas  oper¬ 
ated  successfulty  for  a  considerable 
period  but  la.«t  Ka!l,  when  the  rnli- 
ber  tire  busine.ss  faded  away,  it  xvas 
found  necc.ssary  to  close  down  the 
plant  entirely. 

There  i.s  already  an  improvement  in 
the  tire  industry  and  the  management 
of  Canadian  Manhossset  Cotton  Co, 
expect  to  re-open  their  plant  within 
the  next  week  or  two.  .\s  it  .'■pccial- 
ized  entirely  in  the  manufacture  of 
tire  fabric,  its  plant  xvas  not  suitable 
for  the  manufacture  of  other  lines 
With  an.\ thing  like  normal  conditions 
in  the  aulomolille  tire  industry,  the  [ 
company  would  not  have  any  troutile  -Hi. 
In  marketing  its  entire  output.  Rl' 


You  ohoalil  inrost  your  Ma.T 
intrrra  sag  UMUmh]  paynent* 
in  liigh  grade  bond.-. 

At  the  pmeet  tftar,  sane  of 
Ibe  most  deoirable  Bonds  are 
selliDg  nt  a  diiieanat— or  less 
than  tlieir  fare  xaliie — and  re- 
turn  an  atlraetire  yield  on  the 
intestneat. 


j  and  machinery  has  already  been  in- 
'  stalled  to  itic;  ea.se  thi.s  c  itput.  while 
plans  are  also  under  way  to  further  In¬ 
crease  the  company's  output,  and  im¬ 
prove  its  power  development.  This 
continued, im  rease  in  the  production 
I  cf  the  company  means  of  coarse  larger 
■  earnings.  The  company's  plants  now- 
form  a  well-rounded  out  unit.  The 
1  company  is  in  excellent  shape  finan- 
;  eiaJlj  and  considering  the  outlook  for 
the  newsprint  industry  and  the  part 
I  Spanish  River  xvill  play  therein  it  is 
only  a  matter  of  time  when  the  share¬ 
holders  will  reap  a  benefit  commensu- 
I  rate  with  the  earnings  of  the  com- 
;  pany.  This  of  course  is  a  condition 
which  will  make  for  continued  interest 
in  the  sei  urities  and  will  be  instrti- 
mcntal  in  enhancing  the  market  price 
of  the  stock.  , 

The  recent  bond  issue  of  the  com¬ 
pany  amounting  to  $3.nno.OOO.  need  no; 
create  any  anxiety  as  Ihi.s  monej-  will  i 
be  used  for  greater  power  dex'Clopment. 
At  the  same  time  this  is  a  .small  rrat- 
le--  when  it  is  considered  that  the  com¬ 
pany  has  already  put  'oack  into  the  j 
property  from  ea'rnings  as  much  as  I 
$7,O0o.000.  while  bonds  have  also  been  ■ 
redeemed  to  the  extent  of  ox  er  half  .a  ' 
million  dollars.  ] 

.\8  to  the  prices  on  newsprint  even 
on  a  reduction  from  the  lower  prices 
I  the  t'ompan>-  should  Vie  able  to 
operate  with  .viti.sfactor\  results  to 
]  shareholders.  .since  '  it  has  now 
i  become  one  of  the  best  rounded  out 
plants  of  its  kind  on  the  continent. 

X\e  would  advise  you  to  hold  jour 
stock. 

If  jou  have  paid  much  higher  than 
present  price.s  and  can  afford  it.  we 
would  sugife.st  the  a<h  isabilitv  of  buj'- 
ing  a  little  more  around  current  |ec- 
I  el.s.  In  this  way  your  average  prif  o 
would  be  mueii  lower  and  >ou  would 
have,  that  much  more  (hain  e  of  mak¬ 
ing  a  prolit  from  vour  total  invest¬ 
ment. 

North  .Xmencan  Rulp  common  has 
been  hit.  along  with  the  other  pulp 
slocks.  Tlii.s  i.«  du»'  to  the  fact  that  it 
i.s  not  a  inakrr  of  paper,  but  sells  its 
pulp  in  ilic  .\merican  and  Kngil.sh 
markets  Neither  of  t.hcjc  markets 
lias  bern  taking  it.s  usual  .supplies  of 
piiip.  The  real  test  with  North  .Xm- 
erican  I’ulp  will  come  during  the  com¬ 
ing  summer,  when  it  is  found  out  b.ow 
mu  ti  i,ondon  will  take  from  tlie  com- 
l>an;''s  mill.'.  If  vou  own  jo'tr  .eci  iiri- 
tios  the  thing  to  do  with  them  is  to 
stav  with  them  until  the  niarke'  ad- 
jn.sts  Itself.  .M  the  present  time  vou 
would  onl.v  be  sacrificing  your  hold¬ 
ings  and  under  more  n  rrmal  conditions 
thr.se  thing's  ate  V>onnd  to  come  i  aek 
again . 


HAKSOI  BROS. 

/tnr jtfnui/  SecaritteA 

160  SLcbaxes  Si-Monbcal 


DOMINION*  BRIDaK  AND  t  ANADA 
OKMEKT. 

I  think,  of  purchasing  the  following 
securities:  Dominion  Bridge  and  Can¬ 
ada  Cement  Com.  Please  gire  me 
your  opinion  regarding  same. —  si  B- 
SCBIBLB. 

-Answer. — The  industrial  situation  at 
the  moment  has  resulted  in  iiuiustrial 
stocks  .selling  down  to  verv  low  lev¬ 
els.  Dominion  Bridge  stock  is  one 
of  the  most  attractive  of  the  •'aiiudian 
industrial  issues.  It  pays  8  p.i .  divi- 


The  National  City  ('nmpan.T  is 
at  your  service  ta  suggest  ways 
(or  re-invrsMng  your  incoove 
and  sorpliis  funds. 


The  National  Gty  Company 

Liodtad 

Csiadiaa  HssJ  Office : 

74  Nstn  Daws  Sirsst  Wsst,  Msatrssl. 

14  Kill  St.  Eset.  NeCardy  BoMiat, 

Tsrsals.OBl.  llslilsa.ll.S. 


I  75  yields  10.6  r.c..  While  imsiuess 
I  with  the  company  may  not  t.o  as  ac¬ 
tive  a.s  it  wa.s  during  the  past  few 
i  years,  .still  it  is  credited  with  iiaving 
considerable  surpluses  stored  awavv 
.and  interests  who  are  in  a  position  to 
'know  elaim  that  even  with  .somewhat 
quiet  industrial  conditions  it  .should  be 
I  able  to  continue  to  pay  its  8  p.i-.  divi¬ 
dend  for  two  or  tliree  ycar.s  at  least. 

1  In  the  meantime,  however,  there 
should  be  a  considerable  revival  in  its 
I  business. 

As  regards  Canada  Cement  x.mnion. 
jit  is  somewhat  more  difficult  to  de¬ 
termine  the  attractiveness  of  the  pur¬ 
chase  of  this  stock  around  i.reseut 
levels.  This  is  due  to  the  fart  tl'at 
during  the  past  two  years  the  com¬ 
pany  has  not  earned  its  full  dividend 
of  6  p.c..  and  has  taken  a  f>oitlon  of 
it  out  ot  .surplus.  The  advisahilit \ 
of  continuing  stub  a  policy  would  de¬ 
pend  this  vear  upon  just  how  much 
cement  bu.siness  the  company  is  able 
to  do  and  what  it  finds  the  outlook  is 


chase  around  7e.  The  public  utility  . 
i.ssues  are  coming  into  favor.  Ottawa  ^ 
Light.  Heat  and  I’ovvcr  has  .sold  as 
high  as  IPO.  Last  year  there  were  j 
.sell  the  companv  to 
on  the  I'asis  of 
With  the  lower  costs 
the  liglif,  heat  and  power 
nl'ie  to  make  a  [ 
Thi.s  should  | 
companv  I  i  i 
ill  wit  11  the  cilv .  if  an  I 


negofiation.s 
the  city  of  Ottawa 
$100  a  share, 
of  operation, 
comtianics  .should  li 
larger  amount  of  profit, 
in  time  enable  the  (Mtaw 
make  a  better  di 
agreement  i.s  reached  to 
it  is  not.  the  companv  si 
better  position  to  iniprov 
IMiwcr. 

The  stork  bus  licid  around  7u  for 
some  time  past  and  in  anv  genera' 
move  in  the  market  it  might  ea.silv 
sell  eonsiderablv  hi.gher.  In  this  way 
the  purchaser  woiilvl  have  a  chance  to 
make  a  nice  turn,  in  additi  m  to  Imv  - 
ing  a  g'ood  vield  on  the  inon<>  invest¬ 
ed  in  it.  We  presume  from  vonr 
enquiry  lliat  you  are  thinking  oi  Inly¬ 
ing  it  ontrighl.  If  j  on  are  Inivmg 
on  margin  vou  will  liave  to  viirefullv 
size  up  tlie  carrying  charges,  .as  i  om- 
pared  wiih  the  revenue  m  the  wav  of 
div  idends. 


CREDIT  CANADA 


LIMITEE 

Dominion  Express  Building 
Montreal. 


is  so  high-tirade  -and  valuable  that  ;i  conservative  estimate  of  20'  ,  I 
to  2.S' ,,  average  return  during  the  next  ten  year  period  i.v  predicted. 

If  you  are  savinfi  and  Industrious,  write  for  cur  plan  whereby 

Opportunity,  plus  vo-nperation,  u  ill  ttuikc  I 


J.  Spencer  Rogers  Ik  do.. 

ISO  St.  James  Street, 

Montreal. 

Dear  Sirs: 

Please  send  me  information  regardinji  thi 

opportunity. 


.Vtie  Issue 


PROVINCE 


ONTARIO 


P.IOIIDO.N  VNDW  ILI.IAM  D.WIKS 
:  BRKKKKRKD. 

I  hold  the  following  .securiites  :  25 

\ltwrdoii  7  p.c.,  I’fd..  a'  80;  25  ll'iit 
^  D'lvie.s.  Preferred,  t  .  s.  ffo..  50  p.c. 
|coni7>ior’.  at  par.  .\re  these  dieidends 
assured  T  Please  give  me  your  opin¬ 
ion  regarding  same.~~Wj:ST  P.iSSA- 
Di:\-\.  Col. 

.AnswiT.  The  industrial  sectirities 
which  >ou  luild  have  been  severely  af¬ 
fected  l\v  the  .setback  of  tlie  paid  v  ear. 
Th<*  r.iordon  •'ompanv-  lias  now  siit>- 
mitted  a  iHan  .  to  the  shareholders, 
which  imposes  upon  them  tlie  oliliga- 
tion  to  sul'.seribe  to  a  new  issue  of 
Ixinds,  in  order  to  try  and  save  the 
eoinpany  from  going  into  liquiilation. 
.A  strong  group  of  men  is  behind  the 
prori-jsitioii.  trjing  to  pull  it  out  of  it.s 
rronliles.  Uiordon  ha.s  olwa.v.s  been  ,a 
moneymaker  in  the  past  and  given 


.STREET 


()^  c  l-)-1i  car  Bonds 

Due  lOiiC 

Dcitoinination : 

Price:  f)9..»0  and  Interest. 


CITY 


DUNCANSON,  HOW  &  CO 


Write  or  Phone  Orders 
•If  Our  E.xpensc 


STOCK  &  BOND  BROKERS 
ibirs  Xoronfo  Stock  Elxchange. 
Montreal  Stock  Exchange. 

Direct  Private  Wire  to  Montreal. 


''rr.AN-t'ANADl AN  SUGAR,  mK-  general  feeling 
I'KRRICiV  that,  he  would  j 

Would  yijii  please  adeise  through  tion  to  Dryden  i 
your  "Jliiits  to  Investors’'  columns  i7  bUt  ef  its  difficr 
preferred  slfal:  o'  (’ntjaa-^'’'a>:aule.i.  Ther,-'  ha 

Sugar,  ptirchaueij  at  dale  of  issue  with  the  stork  held  or 
bonus  of  cotvmon.  and  uhirh  i.s  now  babl\  causod  th 
guofrd  at  a  low  figure  is  kkely  to  re-  |  'oeen  experiencer 
cover,  or  if  you  would  advise  .seii,np  seotinty,  .A  gc 
Ground  ejist.nn  level.  When  is  their  ers  who  had  jMl 
^itftnrial  .stnteiiiriif  likelu  tn  hr  issued!'  rceentlj  taken  a 
-(  f^t-Moihti.l  I  .A\  .  Westwoui.f.  prices  to  inereas 

.\nsvver — The  ful.an-Cnnadiaii  .'tu-  t  view  o'  mak 
gar  < 'ompanv  I  .as  been  ve.  y  l-aid  hit,  i  !>' ifie  on  the  to 
owing  to  the  revcr.sal  of  cenditions  in  '  held, 
the  Island  of  <'nl..a.  The  companies  — 

I  vvhicli  got  into  liusiiicss  i::  lli'-  lioom  '  V'  HLI.i  ‘  KAII 
period  suffered  more  sf-verrly  than  the 

ohlei  or.e.s.  ’('hi  dividend  cn  <'ulian-'  I  have  been  of 
' 'an.'idi.a It  Sugar  was  passed  at  t'te  las;  lowing  bonds  ant 
j  dividend  pei'im.  TVi  ‘  audirora  are  now  in  for  ina  lion  the 
wor'King  on  the  fnamlal  statement,  interests  hate  al 
V'Ut  It  13  though'  it  ira  still  be  som®  '  dif. 
weeks  before  tlii.s  will  l.e  available.  I  Quebec  H/idica 
The  securities  of  the  comp.any  are  •'''tn  Paulo  '  19 

now  selling  ;i!  s>  lev.  a  iuice  to  justi-  Can.  Light.  Jit 

fy  their  t  eing  sa'idfned.  In'erest.s  .  Do'.nir.'.on  Iron 
t  ebind  Th"  >  oninanv-  are  vei"'  import- ^ 
a”.t  one.>  and  >' dl  make  a  very  .strong'  .Ans'-ver— The  1 
effort  :<»  full  th'  ''omoa.nj'  ou'  of  i*s  feretl  is  a  uc-ofi  ' 
present  iir-.s.tir  ii.  Thi.s  in  rirn  will ,  bonus  and  canac 

ai. i  rue  to  t'.ie  adiantcxe  yf  the  sh.ai e- ,  bonds  have  Iceen 

hohlers.  :  lev  el.  due  to  spe 

'I  Iv'  situation,  howev  er,  in  regard  to  '.juebeo  Railway 
til''  conipsnv  is  not  yet  clear  enough  been  pa- 

to  warrant  the  advi.  e  liiat  you  should  ,  their  due  da 
b'iy  anv  mote  urounil  pros-nt  leyel.s,  was  not  due  to 
in  old' r  to  bring  down  the  average  eatmed.  but  rati 
j.rico  on  vour  total  holdings  .A  little  j 'vhcre  was  some 
later  on.  when  the  company's  finan-  the  l-'rench  bond 
rial  .statcnenl  hecomes  available,  it ,  all  a  thing  of  thi 
will  then  b‘  pos.sible  to  studv  j’jst  wh-it  fP-st  couple  of  ye 
position  the  companv  is  in  and  ttv  to  been  working  itw 
figure  on  the  outlook,  and  in  this  wa.v  tion. 
we  (an  dcfcrmine  on  w liat  would  br  * 'n  account  of 
the  best  to  do  now  tliat  >oii  have  begj  bonds  of  iKith  < 
(aught  with  securities,  as  lias  been  the  '  anadian  Light.  1 
use  in  this  particular  instance.  ipany  have  'oeen  I 

_  lative  investment 

.MONTULAI.  POWLi:.  SPAN.  P.IVKK 
PRKP.  PENMANS.  I.Tf. 

If  buying  a  fCte  shares  ot  sto- k  al 
presettt  wh.leh  one  fjf  fht  '  ollowing 
nouid  you  selr-  '.  having  trntid  on  the 
ham!  to  s'tfefj  of  d'vide.icfs  and  on  tne 
o'h'r  ■«  'haves  for  "  .;o( -r  rise  in. 

t. 'ig.  V  to  m  months.'  A. so  please  stale 
"0111  second  ehoU.r.. 

.cir'i  oi  C'lrada.  (</e,nt(/» 

.-■irel  o'  t'aiiddfi.  prei.-rrrd. 

Pr-  wans,  common. 

Illinois  Jiaetion.  pf'eried 
s',  l.ai'.reace  flour  .ilills.com  r'.gn 
Montreal  Power. 

I  leouid  miier  app'  cnatr  any  spr- 
rnl  infarmatior  x'ov  ran  give  me,  whe¬ 
ther  primed  or  wri'ter  direct. — CAl*- 
TlOVe.  Montreal. 

Answ  er-  -  Yon  have  picked  out  an  a'- 
fraclive  list  of  securities.  Under  nor¬ 
mal  con'litions  th®;.  are  all  good 
slocks  to  have.  In  the  n«xt  upward 
swing  in  the  Montfeal  margel  we  look 
for  the  fiublic  titility  issues  to  be  right 
tip  among  the  leaders.  This  is  due  to 
the  fact  that  the  steel  stocks  had  their 
opportunity  in  the  early  part  of  the 
war  and  then  the  paper  stocks  had 
tlieir  turn.  On  the  next  move.nent  the 
public  utilities  are  going  to  have  their 
as  a  number  of  these  companies 


lOHN  CTARK  &  CO 

jEsirbbhrdW  .Mtmhrr, 


.Main  Street  East 
HAMILTON. 


in  .Iordan  .Street, 
rORONTO. 


Royal  Bank  Building,  TOKONTU 


(  anadian  iiivrslors  have  now 
Ihe  greatest  opporliinit.t  they 
ever  had  oi  reaping  well  as¬ 
sured  profits  hj  iiitesting  in 
^•overnlnent  and  Municipal  Eu¬ 
ropean  Ronds. 

Special  attention  is  drawn  to 
Erench  ami  Italian  Ronds. 
Tihieli  latel.v  have  shown 
great  aetivity  and  increased 
prices;  and  are  tvell  worth 
imraediatc  consideration. 


NOM  IS  THE  TIME  TO  Bl  I  I 

Tor  further  partienlars  and 
t|0ot.qtions,  applj  to:  — 


“W’al’r,  my  lad.  Tram  tip  a  fig-tree  in  the  way  it  should  go,  and 
■when  you  are  (uld  sit  under  the  shade  of  it." — 

Capl.  Cuttle  in  Dnmhey  &  Son  i  Dickens) 


R.M.Helfernan  &  Co. 


LIMITED 

204  Jackson  Building,  Ottawa,  Ont. 


IN  bluff  old  Captain  Cuttle’s  temptation  to  spend  is  greater, 

epigrammatic  advice  to  his  Also  the  opportunities  for  ques- 

protege,  Walter  Gay,  was  tionable  investments  are  rnore 

compressed  a  lot  of  wisdom.  It  alluring  than  in  Walter  s  time, 

admonished  Walter  to  be  thrifty  The  need  for  prudence  is  greater, 

and  foresighted,  to  take  care  of  Young  men  with  savings  to 

what  he  got,  to  invest  it  safely.  invest  should  consult  with  a 

and  in  his  old  age  he  would  financial  house  of  long  standing 

enjoy  the  fruit  of  his  labor  in  and  dependability, 

tranquility  and  peace,  ^  „{ 

That  advice  to  young  men  of  Aemilius  Jarvis  &  Co..  Limited, 
today  is  even  more  valuable  thirty  years  one  of  Canada  s 

because  more  needful.  '"vestment  banfang 

houses,  with  a  reputation  built 
Habits  of  saving  are  harder  to  up  for  service,  r.liability  and 

cultivate  today,  because  the  efficiency. 

Before  you  invest,  consult  us. 

Write  for  a  copy  of  ‘*The  Investment  Guide'*. 


INVESTIGATED 

INVESTMENTS 


THONE  .ADEL.  7210 

107  BAY  STREET.  TORO.VTO.  Can. 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 


To  the  Editor,  ‘•financial  limes,”  Montreal. 

*  iJhtai  of  purchaeinaf  foUowIng  securities  : 
riease  gire  me  jour  opinion  (free  ot  charge)  regarding  same. 

Purchasing  Price 


Member*  Montreal  Stork  F.trhai 


Araonc  the  Hated  storks  are 
many  issues,  much  in  the 
public  favor,  purchasable 
today  at  priras  representing 
a  difrount  of  to  50% 

Croni  recent  high  levels. 


Name  of  Enguirer 

Address  . 


»  M  LIMITED 

Jaivis  Building  ^  INVESTMEKT  BANKERS 
TORONTO  ESTABUSHED  1891 

Y  CORRESPONDENTS  t 

LONDON., ENG.  NEW  YORK  MONTREAL  WINNIPEG 


Nom  de  plume . 

The  Sepliea  will  be  paUiaked  in  Tka  Financial  Times,  under 
the  aem  de  plnme  (not  the  name)  of  the  engnlrer,  and  a  marked 
copy  aent  if  reMteated. 

*_€rosB  ont  line  aet  deaired. 


86  Notre  Dame  St.  West 
Montreal 

Triephoiics:  Maiu  6131  and  hlS.I 


turn, 

w  ill  be  operating  at  a  lower  ratio  of  i 
expenses  and.  therefore,  should  bei 
L'ljle  to  do  qio.'e  for  .shareholders.  I 
l  ujring  ths  i(a»t  couple  -  .iS- years  i 


THE  FINANCIAL  TIMES.  MONTREAL.  MAY  14,  1921 


I  ♦  ^  ^  i  P®*'  cent.  In  tbe  course  of  a  few  years  no  one  would!  INSIDE  STORIES 

Cgr  jiimnciai  of  the  street; 


Published  Krery  Sstnrd 
Montreal,  by  The  Mon 
infr  Company,  Limited. 


S««nU,  «  MS  cr.llt  Street  *••1.:*“""“"  "'“I'?  or  I  STBtET  Pt  ZZI.EB  CHASOtS 

,,  M.ntre.1  l'l...eUI  Time,  P.MI.1..  tbep  repre.e.t  b,  »«•  ■!>»  “  The  loe.l  Street  I.  pu«W  »t 


TOPICS  OF  THE  DAY 


Infr  Company,  Limited.  135  aldermen  representln*  36  sectional  wards,  are  ‘in  the  Budget  It  is  A  firm  in  New  York  has  a  plan  to  I  right.  My  tools  are  thought  and 

- I  aldermen  representing  three  comprehenstye  divisions.  |  found  difficult  to  believe  that  it  will  help  cmployc.s  in  their  purchares,  action.” 

R.  EMMET  COX  •  President  and  Managing  Director. ;  xhus  it  is  hoped  will  be  eliminated  much  sectional !  be  possible  to  get  anything  like  the  which  incidentally  — 

- I  j  revenue  expected  by  the  .Minister  of  INCREA.SIXL  advertises  those  re-  In  nearly  all  cases  where  an  in- , 

•Ji-nsrnfPTiAV  pripr,  r»n«,ia^  Mno  a  vear-  SI  75  oosirucuon.  ! Finance  out  of  the  increase  in  the  PLIfCHAttlXL  tailers  who  are  re-  stitution  sent  members  of  its  staff  i 

Sl-BSCRIPTWX  PRICE:  In  (>nad^  33.00^^  -fo  doa,  dishonest  aldermen  is  proposed  a  sys- ;  gaiog  jax.  Time  only  will  prove  POWER.  during  prices  to  into  the  service  of  I 

fnr  civ  mnniha  T«  thn  rnitorf  « ''.(f .  vcaf  I  i®™  wbcreby  thcsc  may  be  handled  promptly,  shear- 'this.  EJven  the  Finance  Minister,  it  correspond  with  the  IN  THE  LINE  the  United  States, 

S  00  ^o^srx  montL  ing  them  of  power  without  the  delays  Involved  in  an  I  is  believed,  is  making  an  experiment  in  wholer.le  quoiation.s.  Re-  OF  DCTT.  during  the  World  ^ 

ror  SIX  monins.  ,  *>  • _  j  to  see  how  if  will  work  out.  WTiile ,  t„rn  of  prosperity  and  employment  War,  it  was  the, 

ADtT-RTISING  Rate  Cards  on  appllc.ation  at  all  our  of- .  appeal  to  tne  courts.  every  side  there  is  hope  that  he:  jj  generally  conceded  is  practice  to  erect  a  bronze  tablet  on  i 

flees  or  from  any  responsible  Advertising  Agency.]  The  election  of  a  mayor  by  the  aldermen  fromj^yiH  prove  right,  there  is  a  great  hindered  by  some  retailers,  which  weje  enrolled  the  names  of' 

CABLE  ADDRESS:  "F'intlmca”;  W.  U.  Code.  ;  amongst  their  own  number  takes  direct  election  out  of;de.al  of  apprehension  that  it  will  not  i  prices  so  high  as  those  who  served.  In  the  case  of' 

HEAD  OFFICE:  Montreal.  Main  8150.  All  Depart- Uhe  hands  of  the  people  but  places  upon  them  the  j  bring  anything  like  the  desired  I  retard  buying  on  the  part  of  the  those  who  made  the  supreme  sacri-j 
ments.  ,  responsibility  of  electing  aldermen  who  would  be  suit-  !  Th"”'fe°5i^7;nhe  Street  is  that  it !  „  Employes  are  invited  when-  8*?, j 

TORONTO  OFFICE:  Toronto  Stock  ® I  “Me  for  the  chief  ofBce.  It  is  felt  that  the  aldermen  !  will,  to  a  great  extent,  hurt  buying  :  Such  a  tablet  was  in  due  course 

?hLe  Adelaide  Ar"  "’  j  are  in  a  better  position  to  chose  a  chief  officer  ^ban  ,  and  have  a  tendimcy  !  i^^a  smre,  fo  ^i>st  tt  Ut  on  a  Placed  on  the  wall  of  the  National 

NED  YORK  OFFICE:  347  Fifth  Avenue.  Hamilton-  ‘be  public  at  large.  This  follows  the  Plan  a^oPted  by  ;  i.,j  special  bulletin  board,  which  is  seen  C^y  Bank  and  with  ap- 

De  Lisser,  Incorporated.  Representatives.  !  limited  companies  in  the  election  of  dir^tors.  and  the,,  ,  ,,,,  ,,  ,,,  ^"7  sVe,  tha7  a'^'cTr'^in TJartoem  Zr^ecenun^ther  tablet,  a^ 

LONDON,  ENG.:  35  Bishopgatc.  E.C.  2.  Davies  &  Co.. ,  subsequent  election  by  the  directors  of  t^ir  ‘he  ^  "to  e  i.  ao,  ing  a  wS  know^S  smallef  one.  has  been  placed  along-i 

«  Representatives.  jeers.  In  this,  consequently,  the  proposal  is  based  P/f!"  collars  at  half  the  usual  price,  side.  It  records  the  names  of  four. 

This  Paper  Has  a  Larger  Circulation  Than  \  best  and  most’  successful  commercial  practice.  !  prosperous  'period  and  left  them  '  He  notes  the  fact  on  the  bulletin  members  of  t^he  City  Bank  s  staff,  one 

Any  Other  Canruitan  Financial  Publication  i  Involved  In  Plan  No.  1  is  the  Proportional  Repre- .  without  enough  to  carry  them  board,  and  every  male  in  that  office  a  woman,  who  lost  their  lives  in  t^ , 

_ !  sentation  plan  of  election.  This  plan  has  the  approval 'through  the  lean  period  after  the  may  benefit.  Or  a  stenographer  may 

'  WAT  l#>Arn  fif  an  p^iYPniallv  rpaunnahlv  16,  1^20,  i  bCFO  W«IS  liit.lG  CCrciTlODy 

MONTREAL.  SATURDAY,  MAY  14,  1921.  ;  of  best  minds  in  all  political  parties,  everywhere,  as ,  ,  priced  line  of  Tuk  hose  whi^h 

- - - - [  ag  amongst  cconomiste  the  world  over.  It  is  TORONTO  FOUND  SPANISH  RITER  !  others  in  the  ofiice  are  glad’ to  know  this  tablet,  hut  it  stands  out,  never- , 

P  R  a  I  nnHrtn  PavoHtP  [designed  to  give  a  fairer  share  of  representation  to  ]  COMMON  SCARCE.  about.  An  importing  firm  recently  theless,  in  mute  eindence  and  j 

■  *  I  majority  and  minority  and  to  obtain  a  truer  expression  ^  The  Toronto  interests  who  have  was  selling  a  lot  of  British  jams  and  recognition  tb^  these  four  also  fell  i 

That  the  credit  of  the  Canadian  Pacific  Railway  is 'of  the  will  of  the  people.  'been  selling  Spanish  River  Common  ,  preserves  at  .sacrifice  prices,  which  in  the  line  of  duty.  , 

still  high  in  i,ondon  in  spite  of  all  the  disappointments  j  Those  who  have  at  heart  the  best  interests  of  ibe  «5®^^5,^Xck"”"AftW''c7nvasS\hr  'S  trSoi"  as^^^fesuir  o7  t^s  The  managers  of  a  large  chain  of' 

of  the  past  few  years  and  that  the  investor  in  Great  I  city  arc  urged  to  exercise  their  franchise  next  Monday  I  Toronto  field,  a  couple  of  brokers  scheme.  The  plan  greatly  increases  stores  were  met  together  along  ^ 


This  Paper  Has  a  Larger  Circulation  Than 
Any  Other  Canedian  Financial  Publication 


MONTREAL.  SATURDAY,  MAY  14,  1921. 


C.  P.  R.  Still  a  London  Favorite. 


"Your  Directors  have  recently  accepted  a  pro¬ 
posal  for  the  acquisition  by  London.  England, 
interests  of  a  substantial  amount  of  h'Vjur  Per 
(  cnt.  Consolidated  Debenture  stock  at  a  price 
which  was  very  favorable.  This  is  the  first 
application  for  the  acquisition  of  Debenture  Stock 
from  England  since  the  outbreak  of  hostilities  in 
and.  in  the  opinion  of  your  directors,  is  an 
incident  of  the  utmost  significance  as  indicating 
the  resumption  of  interest  in  your  principal 
Capital  .security  in  Great  Britain.  It  may  con¬ 
ceivably  he  the  first  step  towards  the  restablish- 
incnt  of  a  market  in  England  for  the  ranking 
securities  of  the  Company,  which  cannot  but  have 
an  important  influence  on  its  future  financing." 


Putting  Our  Trust  in  the  Finance 
Minister 


Britain  is  still  attracted  by  the  securities  of  the  great  and  to  marke  their  ballots  for  Plan  1.  |  from  that  city  have  been  in  Mont-  the  purchasing  power  of  dollars,  and  around  the  closing: 

railway  is  a  tribute  to  the  men  in  charge  of  the  under-  |  ! ’’eal  trying  to  borrow  the  stock,  in  adds  considerably  to  the  number  of!  TAMNG  THE  days  of  1920  with 

in  thn  Dominion  of  Canada  -  !  purposes,  luxuries  and  comforts,  that  are  with- 1  MEDIflNE.  many  serious  ques- 

taking  and  to  the  Dominion  of  Canada.  |  One  Toronto  broker  stated  that  after  reach  of  the  employes.  lions  on  the  table 

Said  President  Beatty  at  the  Annua!  Meeting;  Puttifljl  OUF  TfUSt  111  thc  FitlEllCE  !  Setting  around  the  street,  he  found  if  _ !  for  consideration,  not  the  least  of* 

.  m  o  Minister  i  impossible  to  get  even  as  much  as  I  Pessimist  and  Optimi.st  met  one  I  which  was  how  to  increase  sales  in , 

Your  Directors  ha^e  rccentlj  accepted  a  pio-  iVliniStCr  ,100  shares.  to  discuss  the  order  to  move  the  rather  congested 

posal  for  the  acquisition  by  London.  England,  j  The  big  financial  event  of  the  season  at  (HUwa  has  s-^NTIMf'nT  UHANGES  OUIUKI T  '  ’  n>»‘rits  of  their  res- 1  inventories.  ^  _ 

interests  of  a  substantial  amount  of  l‘>jur  Per  u  j-  j  ,  lo  *  *  "AAGfch  (Illlhl.l.  pective  philosophies.]  In  the  mass  of  data,  however,  was 

(  cnt.  (.  onsolidated  Debenture  stock  at  a  price  ,  been  disposed  of.  .  as  quick ihrS  StrTef '  ^  "Everything  that  a  request  from  the  manager  of  the 

;  .  ^  ^  ,.1  env.t  •  *v.  «..  ♦  Budget  has  been  brought  down  and  if  it  has  Quickl>  ah  on  the  local  Street.  isn’t.”  said  Pessi-  company  s  big  warehouse  requesting 

which  was  very  favorable.  T^  is  t  e  s  already  been  adopted  it  will  no  doubt  be  adopted  with  [  brought^down^the^e'^wafa'^comTirP^e  "Nothing  can  be  .set  to !  that  special  consideration  be  given ' 

application  or  le  acquis  (m  o  en  ure  oc  alteration  in  the  course  of  a  short  time.  I  reversal  of  form  in  the  stock  market  fights."  j  bis  emplc^es  in  the  way  of 

from  England  since  the  on  break  o  hostilities  m  fact  is.  few  Budgets  are  greatly  altered  byjand  traders  immediately  became  ,  .Optimist  replied.  "Tou  are  wrong,  j  a  larger  ^ 

and.  in  the  opinion  of  your  directors,  is  an  !  ...  .  .  w  .  v  *  .  ..  ..  i  .  anxious  to  get  into  the  m.arket  Thev  fnond;  everything  that  isn  t  is.,  was  paid  at  Chnstmastide  of  l9J.t.  i 

incident  of  the  utmost  significance  as  indicating  ,  that  ciiticism  and  debate  are  ^  Prom  nothimr  everything  was  crcat-|  ^ 

.hz,  .  psnmnfinn  of  interest  in  vonr  nrinciual  ‘  necessary  and  in  the  highest  degree  help.ful,  but  the  situation  and  there  was  likely  to  ed.  For  everything  wrong  there  is  a  chants,  the  coinpanj  had  plenty  of  _ 
^  .  .  «  *  4*  '  T*  *  that  debase  takes  place  as  a  matter  of  course  and  only  'be  an  active  market  for  a  number  of  remedy.*  I  'ises  for  its  cash  capital  so,  without 

Capital  .security  in  Great  Britain.  It  may  con-  ,  accentuate  noints  which  have  doubtless  been  ’  Then  Pe.ssimist  challenged  him;  :  hesitation,  the  head  of  thc  company] 

eeivably  be  thc  first  step  towards  the  restablish-  ^  i:i*  -v**  i  *  i  u*  l.  i,  market  has  been  going  off  for  ”Conie.  let  us  take  the  open  road  wired  to  the  manager  as  follows:  j  jg 

ment  of  a  market  in  England  for  the  ranking  considered  by  the  Finance  Minister  and  which,  because  gu^.j,  ^  long  period  that  the  regular  together;  wc  will  see  what  we  shall!  "Pay  them  in  aspirin— you  have  a  [Ir 

,  .  ui  *  u  .*  I  of  political  and  other  considerations,  he  set  aside  in  trader  who  never  likes  to  go  short  see  ”  four  year’s  supply  there.”  |J| 

securities  of  the  (ompany.  which  cannot  but  have  | 

an  important  influence  on  its  future  hnanci  g.  ^  instances,  the  government  is  strong  enough  '  Prom’^tlmc  toTilnc  '"arket.  they  were  overtaken  by  a  stranger. ,  Thc  "holdout"  baseball  player,  who  • 

This  situation  stands  out  in  strong  contrast  to  that  to  put  its  own  Budget  through,  and  this  is  amply  the  ;  couragement  but  nothing"'*^  ha.s  pcLini7t  *'*fplt"”in7fferent*''^7ow7^^^^  refuses  to  sign  is  N 

which  surrounds  thc  government  railway  situation.  On !  case  in  thc  present  instance.  brought  him  such  cheer  as  thc  gen-  v, as  very  silent;  no  invil- '  THE  HOLDOUTS,  ter  offer,  is  W 

the  one  hand  we  have  the  privately  owned  Canadian  Hence,  we  say,  the  country  is  in  the  hands  of  Sir  during  jj,g  smile  illumined  his  countenance.]  duplicated  in  N 

Pacific  Railway,  earning  its  dividends,  paying  its  way  Henry  and  the  government  he  represents  and  is  reason- i  »  *  7  Optimist  felt  no  attraction  towards,  finance  by  the  holdout  stockholder.  ||n 

and  giving  to  the  people  an  efficient  transportation  ser-  ably  saUsfied  thereat.  .More  especially  is  this  the  case  '  THE  KIORDO.V  DEVELOPMENT  bmi  But  hi?  .seemed  civil  enough  ]  \\  hen  a  company  reorganizes  or  ^ 
^  .  •-  .r  SHAi'i  II  i'rrt»  TUI,-  t'l'u/ku  .  so  they  invited  him  to  join  their  enters  a  consolidation,  its  stock  ![■ 

vice.  On  the  other  hand  we  have  the  government  jn  view  of  the  fact  that,  thus  far,  .Sir  Henry  has  handled  "HULLD  i  LF^\R  THE  Al.RO.S.  I  philosophic  walk.  :  is  exchanged  on  some  basis  for  jyj 

ow  ned  railw  ays,  operating  on  thc  same  schedule  of  j  his  difficult  job  with  very  good  results.  better  market  iocall  three  were  only  an  hour  or  j  stock  o  fthe  new  company.  The  Hu 

freight  and  passenger  rates,  giving  a  service  which  is  i^gt  year  he  introduced  a  number  of  new  taxes  and  looked  for.  This  applies  pLlTcu^ai^-  road  w  hen  they  came  upon  j  announcement  in  these  cases  practi- ,  fll 

severely  criticised  for  inefficiency,  and  which  is  running  this  year  has  dropped  several  of  those  which  failed  to  iy  to  a  number  of  the  paper  stocks-. i  ^  '^'“’b-  .  .v,  ,  i  stnrk  7a  nil 

behind  at  the  rate  of  $100,00u.')00  per  annum.  work  satisfactorily  or  which  would  have  been  unpro-  s”'”®  /Jays  “  ^as  felt  thatj  ”hat'^('iitch*^'i7  th*is  for-i  lieen  deposited  for  conversion.”  M'ho 

On  the  one  hand  we  have  the  announcement  by  the  jm.tjy(.  jn  any  event.  The  luxury  tax  was  I’npoP**'*'' j  han-^iuc  *th7  ,nark7'°"  ri  77^  t  saken  place.  ’  said  Pessimist.  owns  the  recalcitrant  .2  per  cent.?  U 

President  of  the  t.'.  P.  R.  that  London  is  again  desirous  .  the  way  around  and  has  been  dropped.  The  busi- '  this  was  settled  the  li7t  as  7whol7'  "Oh,"  replied  Optimist,  "He  \v;lF  Often  a  holder  who  thinks  he  can 
of  purchasing  ('.  P.  R.  issues  and  that  offers  therefor  profits  tax  has  been  dropped  largely  because  it  i  and  the  paper  storks  in  particularly,  /''/ar  all  '[/'hL  t^omc  farmci  ,  put  a  nuisance  Tii-iee*'fnr  nU 
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have  been  accepted  by  the  directors,  and  on  the  other  would  not  have  produced  revenue.  In  any  event,  this  j have  a  chance  of  working  to  hv^^  *  b>e 

hand  we  have  the  statement  that  the  government  at  has  always  been  criticized  as  iienalizing  business  |  They  turiird  to  their  new  coni- j  these  men  to  avoid  tedious  legal  pro- 

Ottawa  will  have  to  vote  the  Canadian  National  Rad- 'and  as  discouraging  individual  initiative.  It  has  gone  paper  ciirapanies  ^has** iniDroved  bi«  opinion,  but,  in  the|  cedure. 

ways  in  thc  vicinity  of  ?150,000,000  this  month  to  ‘^arry  jjjjg  j^he  discard  where  it  may  well  remain.  It  may  considerably  during  the  past  few  aamf  they  saw  him  get  down  |  But  the  other  class  of  holdout  is 

be  argued  that  this  was  one  of  the  most  in- ;  ^eek.s.  The  main  argument  in  this  !  s^reetTlea7  l!e  ma7  convert  Yhe 

The  further  we  go  in  making  comparisons,  the  ;  taxes,  being  responsible  for  much  of  |  ’^‘^^^jbat  national  ad- ^  dirt  of  the  road!!  bulk  of  his  stock  and  hold  but  a 

stronger  becomes  thc  contrast  and  the  more  Impressed  reserves  in  many  businesses  in  this  period  ]  p  f 7®  ,7'  He  said  to  ilie  owner  of  the  car.  j  few  shares  of  the  old  stock.  He  is 

must  we  become  with  the  service  which  the  Canadian  ,  iipDression  mnnths  nf  ti.o  v......  a,...h  ,  ‘Friend,  if  you  will  get  in  and  take  exceedingly  able,  wealthy  and  deter- 

Pacific  Railway,  renders  the  credit  of  Canada  altogether  j  abolished  in  favor  of  I  it  is  felt,  will’  keep’  up  the  demami  1**7  MhiiJvouS  mill  7u7ali*Shr’’l  csSS’  oMor^mate"  wSoing^'S 

aside  from  the  purely  transportation  service  for  whic’  j  ^3  recommended  by  many  business  |  newsprint.^  ^  ^  fl7  secrd^71  clr  sStJd  b>  %e  ‘insideVs.’  im-i 

it  is  opera  cd.  bodies,  has  been  doubled.  The  f'inance  Minister  doubt- 1  XAHONTA  siv*i  MAVTRt-ii  i  nr  Tbe  willing  stranger  began  to  dust !  mediately  he  forms  a  committee,', 

l,a.st  before  the  war  and  first  after  the  war.  and  all  ^33  3^^3  necessary  revenue  i  RE \iMVl^lDO  'I'h'^n  |  calls  for  proxies  from  the  minority' 

the  time  the  war  was  on,  is  seen  this  Canadian  bulwark.  I  .  .  ,  u  .  i  i  Xcmnin  int^roc*.  1.,-.  '♦  occurred  to  the  two  philosphers  stockholders  and  starts  a  campaign  ■ 

.  ,  .  ,  ,  im  this  manner.  He  is  the  responsible  individual  and'  loronto  interests  who  were  short  .  ,  v  «  «  r>,,KHritv  I 

Were  ships  needed,  was  train  service  needed,  were'  .  ,  j  »  n  .1,  'on  the  market  some  months  aco  and  bis  name,  for  hitherto  thej  of  investigation  and  publlcitj.  I 

_ _ !  . ’  . . ‘be  results.  "" n’o^tbs  ago.  and  unaware  of  his  cognomen.  1  The  best  known  of  these  men  has 


Counsel  for 

Investors 

The  value  of  confidential 
counsel  and  advice  as  to 
investments  has  been 
proved  by  experience. 
Our  practice  i0  to  Analyze 
each  individual  client's 
position  financiaOy,  and 
ael^  from  the  list  of  of- 
frrings.  we  deem  most 
attractive,  those  best  fit* 
ted  fot  his  tieeds. 

This  counsel  is  yours  for 
the  asking.  Consult  us. 


The  further  wc  go  in  making  comparisons,  *be  Pggp^jjgjjjlg  I  direction  is  the  fact  that  national  ad- ^ 

stronger  becomes  thc  contrast  and  the  more  Impressed  reserves  in  many  businesses  in  this  Period  ]  li^rreir wd»7(h7i7ri!!*.' 

.e  b..o™  ,vUh  th.  ...vice  wMcb  the  C.na.11..  ,  0.pr...lo„.  I  Ca  . - 

Pacific  Railway,  renders  the  credit  of  Canada  altogether  1  3^^3  abolished  in  favor  of  I  it  is  felt,  will  keep  up  the  demand  “*7 

aside  from  the  purely  transportation  service  for  whic’  '  turnover  tax,  as  recommended  by  many  business  {  “»■  newsprint.  ^  ^  second" 


indication  of  a  revival  of  interest  from  London  in  Can¬ 
adian  investments  should  be  via  thc  (\  P.  R.  route. 


j  less  sees  bis  way  clear  to  obtain  the  necessary  revenue  ]  BE.\RLS11  TOO  LATE. 

I  in  this  manner.  He  is  the  responsible  individual  and'  Toronto  intcre.'sts  who  were  short 
must  stand  or  fall  on  the  results.  the  market  some  months  ago,  and 


it  is  operated.  bodies,  has  been  doubled.  The  f'inance  Minister  doubt- 1  x/mftVT/j  siv*i  MAV’TiTrn  1  nr  Tbe  willing  stranger  began  to  dust !  mediately  he  forms  a  committee, 

l,a.st  before  the  war  and  first  after  the  war.  and  all  ^33  3^^3  necessary  revenue  i  RE \iMVI^lD0  bis  clothes  with  his  palms.  Then  |  calls  for  proxies  from  the  minority 

the  time  the  war  was  on.  is  seen  this  Canadian  bulwark.  L  .3  responsible  Individual  and  i  Toronto' intere..ts  who  we're  short  an777bli7it7™*’'''^ 

Were  ships  needed,  was  train  service  needed,  were'  .  ,  j  »  n  .1,  'on  the  market  some  months  aco  and  his  name,  for  hitherto  thej  of  investigation  and  publlcitj. 

•  .  .  must  stand  or  fall  on  the  results.  ,  me  raaraei  some  nionins  ago.  ami  unaware  of  his  co'-nomen  1  The  best  known  of  these  men  has 

transpoortation  experts  needed?  They  were  available  u  .  .'u,  u  ,  ..  r  ,  I  have  since  covered  in,  now  lake  the  io>,nomeii.  1  m  „ 

,  ^  ^  -  Throughout  this  whole  matter  of  taxation,  we  are  1  "Iriends.  niy  name  is  Peptimist.  I.  already  exposed  bad  conditions  m 

at  the  C.  P.  R.  Were  rails  needed  in  a  great  emergency?  .  •  u-  v  .w  .  .u  ‘b®‘  -Montreal  mteiests  became  ,  neennatinn  a  den  winr  is!  two  hia  comnanies  and  is  going  to 

„  r.  ,1  J  J  J  ...  faced  with  a  situation  in  which  the  experience  of  the  bearish  too  late  Some  of  these  To-  -V  occupation  a  rioei.  \Miat  is  two  mg  companies  ann  is  goius  10 

The  C.  P.  R.  pulled  up  its  lines  and  supplied  them.  .  ,  ,  ,  v  u  not,  I  cause  to  be.  What  is  wrong,  the  bottom  of  another. 

.  . .  „  „  ..  ,  past  largely  fails  to  applj'.  Our  expenditures  have  been  ronto  people  have  been  in  the  city  ’  ' 

Were  finances  needed?  The  Canadian  Pacific  Railway'  durine  the  nast  few  dav«  innLine  - - - 

....  .  .  .  ,  ...  extraordinary  and  our  ability  to  pay  has  been  extra-  "''‘•“S  me  past  lew  cajs  looking 

dug  down  into  its  pockets  and  produced  them.  ordinary  Never  before  did  we  even  dream  that  we  situation  and  incidentally  - 

It  is  fitting,  now  that  the  war  is  over,  that  the  first  *  ..  making  deliveries  of  .securities  sold' 

indication  of  a  revival  of  interest  from  London  in  Can- 1 ''t'rj  much  higher  levels.  They  1717  ATI  IRFQ  fYF  f  IF 

adiaii  investments  should  be  via  thc  (’.  P.  R.  route.  «te  too  F  I  KJ IS.ILD  KJF  I  1  O  lOOAJlIi 

.....  ...  in  som€>  wav  or  oth^r  to  nippt  thpRp  pxtranrrilnarv  py-  1^"^  attiacti\e  fioin  thr  short 


FEATURES  OF  TODAY'S  ISSUE 


4Uc.  . . .  some  way  or  other  to  meet  these  extraordinary  ex-  attractive  ir 

iinst  the  (otistant  sappm^  of  t  aiiadtaii  cicdit  side  and  ti^iire  that  fc 


penditures.  It  is  largely  a  matter  of  experiment  how 


for  a  t'Ull  tbe 


abroad  through  deficits  on  goTernmenl  railway  oper-  oi  exper.mrm  nu«  ^  3,,,^  ,3  ,,^3,  .3 

atiou.  we  are  fortunately  able  to  put  forward  the  con-  ‘b'*’  best  be  done.  The  tax  which  produces  good  '  show  ihe  profits.  They  also  point 
trast  afforded  hv  the  C.  P.  H.  Yet  it  is  a  commeiitafv  ‘b'®  "’“S'  b«“  but  a  poor  money  getter  next  to  the  fact  that  there  is  eomparative- 

on  I  anadian  conceptions  and  public  spirit  that  the  state  '’b^''®  i®  u«‘hlng  to  be  done  but  to  treat  the  mat-  g^nt"  Pri(7rL7’7n"7his‘'777m 

of  affairs  under  government  operation  of  railways  experimental,  adopting  such  taxes  as  give  buying  toi 

.should  not  only  be  permitted  to  continue,  but  should  Pi'^tnise  of  producing  best  results  and  retaining  them  force  the  short  interests  to  shove, 

find  advocates  and  supporters,  while  there  is  .scatit  abandoning  them  according  as  they  fulfill  these  1  the  market  up  again.st  themselves.  | 

enough  practical  recognition  of  the  services  constantly  Promises  or  fail.  sutu  re  mi  vi,  ' 

being  rendered  Hie  industry  and  credit  of  Canada  by  -  .  FRE-EERRED  RA'UHER  SCARCE. 

Ihe  (  .  1*.  R.  Otherwi.se  no  government  could  .stand  at  j  Quite  a  few  of  the  shorts  are  tak- 

Ottawa  which  would  delay  in  discussing  the  Shaugh- 1  Looks  As  Though  Railway  Problem  I  ing  lo.sse.s  on  Steam.ships  preferred.' 
htssy  proposal.  MuSt  lUClude  G.  T.  R.  Some  of  these  infere.sts  had  sold  the  I 


,  .  . .SHORTS  FOI  ND  STEAMSHIPS 

being  rendered  the  industry  and  credit  of  Canada  by  -  .  PREFERRED  RA'UHER  SCARCE. 

the  (  .  1*.  R.  Otherwi.se  no  government  could  .stand  at  j  Quite  a  few  of  the  shorts  are  tak- 

Ottawa  which  would  delay  in  discussing  the  Shaugh- 1  Looks  As  Though  Railway  Problem  I  ing  losses  on  Steam.ships  preferred.' 
I.tw  proposal.  Must  Include  G  T  R  Some  of  these  intere.sts  had  sold  the, 

'J*  »•  I'-  preferred  short  as  low  riown  as  iO.' 

-  !  In  financial  circles  some  curiousity  is  being  ex- 1  fiKuring  at  that  time  that  the  divi-; 

...  ...  m.  .  -r  pressed  concerning  the  nature  of  the  conferences  which  '  [’/“"'i  was  stire  to  be  passed  and  thatj 

Alontreal  Has  Gnance  to  Mark  VntP«  ...  ,  .  ...  .  j  o,  *bey  would  have  a  ehance  of  cover- 

AiUiiiiLai  10  IViarK  votes,  are  to  take  place  between  the  government  and  Sir  in  at  10  to  15  points,  lower.  On 

lOF  KetOrm.  Thomas  Shaughnessy  over  the  suggestions  of  the  latter  the  announcement  that  the  new| 

On  Monday  next  a  referendum  of  (he  citizens  of  government  railway  muddle.  ***"'!  *’!*’"  7"’! 

Montreal  takes  place  on  some  of  the  most  important  .  ‘b'«  connection,  no  little  interest  is  being  shown  rt?“thJ'''7k7keT "to ' 

questions  upon  which  they  have  ever  had  an  opportunitv  , ‘b®  uDiiniic  which  Sir  Thomas  maj  ta  e  in  the  event  gh^rt  lines.  There  was' 

to  give  a  direet  answer.  I  of  ‘be  government  having  taken  over  the  Grand  Trunk  apparently  little  .sto(  k  to  he  found  1 

Plan  No.  1,  or  plan  "A",  will  he  offered  alongside .  befoeb  ‘be  conference  takes  place.  around  current  levels  and  they  werej 

plan  -No  2  or  plan  "B"  '  f'bis  latter  eventuality  will  in  all  probability  lake  forced  to  bid  pnce.s  up  considerably  | 

\’c  ha‘vT  no  hesitation  is  declaring  that  thc  success ,  P‘*oe.  The  government  is  to  all  intere.sts  and  purposes  1  ’,{;.p®";'®‘'  *“  *b^“-  de- : 

of  the  "A"  or  No.  1  plan  will  mean  a  genuine  reform  for  ,  committed  to  the  absorption  of  the  Grand  Trunk,  al-  •  *  *  ,  I 

the  government  of  the  City  of  Montreal.  though  Sir  Thomas  gave  the  advice  to  abandon  the!  AN  “INSIDE"  TIP  EX-INSIDE.  ! 

We  .say  this  not  so  much  because  we  imagine  that  P'oject  even  at  this  late  date.  i  The  president  of  a  large  industrial  I 

Plan  No.  1  will  assure  the  election  of  good  men  a.s  '‘'he  success  of  the  Shaughnessy  proposal  was  based  room lelSug  l^okerS^’h^^^^^^^ 

aldermen  and  that  Plan  .No.  2  will  assure  the  election  ‘be  pooling  of  the  t.  N.  R.  and  f .  P.  R.  with  the  ^nd  sold  1,000  shares  of  his  com- 1 

of  bad  men.  We  think  good  and  bad  men  would  be  ‘'i'  f'  ieff  c)'*i‘  Since  the  proposal  was  announced,  panj'’s  common  stock.  Inasmuch  as 
elected  under  cither  plan.  In  fact,  the  question  of  the  '‘be  government  has  taken  further  steps  for  thc  absorp-  he  had  given  the  order  in  an  audible 

character  of  the  men  to  he  elected  is  in  oiir  nnininn  ‘ion  of  the  Grand  Trunk.  It  is  true  that  the  interest  Jone  the  dozen  or  more  clients  within 
cnaraciei  ot  tnt  men  to  nc  ciecieo  is  in  oui  opinion  .  .  j  .>  •«  u  .■  1.  ..  hearing  not  only  rushed  to  sell! 

made  altogether  too  much  of.  We  are  anxious  to  have  on  certain  Gland  Trunk  Pacific  bonds  w.as  allowed  to  go  through  other  houses  hut  telephoned  I 

good  men  elected,  hut  we  deem  this  a  sccondarj’  step,  unpaid  on  Maj’  Ist-  as  was  also  the  case  on  April  1st —  .  friends  to  do  likewise.  ! 

What  we  must  first  see  to  is  that  we  have  a  good  sys-  •  but  so  far  from  this  being  an  indication  of  a  cooling  off  ;  The  stock  went  down  t  points  that  | 

tern.  Then  we  will  have  .some  chance  to  watch  the  bad  ««  ‘be  part  of  government  towards  the  acquisition  of ' off  2i 

men  and  thus  make  thc  office  of  alderman  less  sought  ] ‘be  G.  1.  R.,  it  signified  rather  the  opposite,  being  in  j  gp,.pa,|  accompanied 

after  by  them.  In  time,  we  may  get  the  good  men  you  1  ‘be  nature  of  a  pressure  upon  the  shareholders  of  the  '  with  rumors  more  or  less  damaging ' 

talk  of.  j  line  to  hand  over  control.  to  the  eompauy.  | 

The  memory  of  most  voters  will  go  back  to  the  time]  I‘  is  not  impossible  that  by  the  time  the  government:  .  i'bf  wise  ones,  however,  were  not 

when  the  Harbor  Commissioners  of  the  Port  of  .Mont-  snd  Ixird  Shaughnessy  get  together  to  talk  thc  matter  |  *ijav7^bcen  ^^heaiir”  in^^h^ 

real  numbered  twelve  or  thirteen.  These  represented  ;  over,  something  in  the  nature  of  a  new  proposal  will  be  •  cashier’s  cage  of  the  brokerage' 

all  sorts  of  different  interests.  They  were  all  good  necessitated.  So  far  from  pooling  with  the  C.  .N.  R. !  house  around  1  p.  ni.  of  this  second! 
enough  men.  Some  of  them  were  very  good — the  best  |  alone.  Sir  Thomas  would  have  to  pool  the  C.  P.  R.  with  daj’.  The  aforesaid  president  was 
and  cleanest  business  men  in  Montreal.  |  both  roads,  instead  of  leaving  the  G.  T.  R.  under  private  i  fjficate^for”7oo7  sha7e.s^7h-'ch  \\\  s*^’'  ! 

Yet,  year  after  year,  these  men  sat  around  the  table ;  ownership  and  operation,  as  advised  by  him  in  his  ^  relative’s  name  and  at  the  saiue! 
in  the  Commissioners’  office  and  did  nothing  but  get  in  proposal.  !  time  the  seller  remarked;  •  Jini,  my' 

each  others  waj’.  The  port  was  a  joke.  They  knew  It  To  what  extent  this  would  alter  the  situation  is  im-  ‘  aunt  is  going  to  buy  ;i  house  and  i 

but  could  do  nothing  about  it.  possible  to  say.  It  would  not  seem,  however,  that  i‘  ^7ds"  of  This"sa!e  ^  IGndl'v 

One  day  thc  government  came  in  and  cleaned  out  the 'should  be  greatly  for  the  worse,  unless  for  obligations  to%er°iuiniediately  hj '  spcciar"me7| 
whole  nest.  The  Commissioners  themselves  were  glad  ,  assumed  in  connection  with  the  G.  T.  P.,  inasmuch  a.s  senger.  ”  This  information  did  not! 
of  it,  for  the}'  were  powerless  to  make  progress  and  I  Sir  Thomas  rather  intimated  that  the  G.  T.  R.  should  '  percolate  to  the  customers’  room.  | 
were  losing  reputation.  !  be  able  stand  on  its  own  feet.  Apparently,  however..  ^  w'cek  '*‘^*"’^",777/1'^  stock  wasj 

Of  yet  more  iroporUnce,  thc  government  changed  j  a  new  line-up  would  be  necessitated  and  there  is  no  :  “ry^7e(”'bears°saV*ing*:  ''Me' sold' Hi 

the  system.  It  cut  thc  number  of  romnussioners  down  small  interest  in  what  the  new  proposal  may  be.  I  for  effect  and  we  fell  for  it.” 
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INVESTMENTS 

75  BAY  STSEET,  TORONTO 
Fbona  Main  0733 

P.  H.  Daacoa  t.  c.  EkMtr 


A  BOND  FOR  $100 

$100.  or  more  InTPivted  in  a  **C'anuda 
Permanent**  Bond  for  ONE  \T:AR  will 
enm  Interetd  at  P'lVE  PER  TENT,  per 
aanam.  pajabie  half'^early.  A  hislier 
rate  in  paid  on  lonper  term  in\est- 
ments.  Interest  hezIfiiE  tbe  i)»>  the 
money  I*  rerelved,  and  the  Bond  will 
he  made  to  heronie  due  on  any  date 
the  Investor  desires. 

The  Bond«  are  lji*ated  In  smatl  Mim« 
and  for  bhart  teimn  to  enable  thn^  of 
moderate  means  fo  obtain  a  high-arade 
Herarity  yielding  a  fair  return  and  still 
have  their  funds  nvailnble  aithin  a 
reasonable  time.  Small  amoants  sbonld 
not  he  allowed  to  remain  idfe  when 
they  ran  be  emptoyed  to  saeh  gotwl  ad 
vantage  as  by  inxysting  them  In  the^' 
Bonds. 

The  r orporation  has  been  taauing 
these  Bonds  for  nearly  half  a  rmtnry. 
They  are  a  first  rlasa  rJtarge  against 
Its  assets,  wblrh  amount  *«»  over 
000.000. 

Canada  Permanent 
Mortgage  Corporation 

ExtahUshed  ISSS 

14-18  Toronto  Street  -  Toronto 


Well  Secured 
Boods  for 
ln¥^estnient 

TSieD&tg  <7%  txr  [ 


Wh>  b«ci^  Ml  wtlel*  or  lb 
gaeZb.  items  of  secufMee 
fin-  tfre-  financing-  of  oor. 
pofodofn,  nmnicipalities 
and  pcm-ince*. 


W^ritr-  ihn-  Dmieiemaif  Btr 

Greensht^ds  &  Cow 


C7  Sc.  JbbA  StveeV  VCaacM>l 
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!  VloDtrtal  by  The  Kantreat  FiaaDoui 
j  Tloasa  Tubllebtng  Cc.mi.aay,  Limn- 
I  ad,  ELonlrewl.  Busisaea  Uaaager. 
1  Davt4  Burutd^ 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  14,  1921. 


LOGICAL 

You  would  not  burden  your  wife  or  personal 
friends  with  (he  finanriai  administration  of  your 
business  in  life. 

—Then  is  it  logical  to  lay  the  burden  of  managing 
your  Estate  on  their  shoulders  when  you  go,  by 
appointing  them  Executors  under  your  Will? 

The  Trust  Company  is  the  logical  Executor. 

MONTREAL  TRUST  COMPANY 

blR  UERBtKr  b.  HOLT.  President  A.  J.  BROWN,  K.C.,  STce-rresiden: 
F .  G.  D0N.\LDSO\',  General  Manager 

11  PLACE  D’ARMES 


I 


PITHY  PERSONALITIES  IN  THE  WORLD  OF  FINANCE 


I 


W  W.  Butler.  President,  Canadian  right  along  been  productive  of  a 
I'ar  Je  Foundry  Company,  Limited,  very  considemble  volume  of  tiafic 
who  has  been  in  England  for  some  for  the  various  lines  o£  the  roiii- 
tlme.  is  now  spending  some  days  in  pany.  Even  now,  when  a  number 
France.  of  the  American  lines  report  a  great 

-  many  of  their  ships  tied  up.  Mr.  N’or- 

j cross  is  able  to  report  that  every 
boat  of  Canada  Steamship  l.ines  on 
I  the  Upper  Lakes  is  now  in  service 
land  carrying  good  cargoes. 

I  ■  _ _ 

j  Sir  Vincent  Meredith,  Bart..  Presi¬ 
dent,  Bank  of  Montreal,  who  has 
I  been  spending  some  weeks  in  Ta)n- 
|don,  England,  and  Paris,  is  evpoetrd 
I  back  in  Montreal  at  the  end  of  the 
I  month. 


Canada  Steamship  Lines  Limited 


Special  General  Meetingr  of  Shareholders 

A  S'lrria!  Mri-tirg  .f  iho  Sha-ot,nJ,ir>rf  .,f  CWVDA  sy).,  v  vsHI  f 

CTNT,.S  I.^MTTF.n.  will  Sr  HirM  Ht  tbr  **fhct*B  cf  Ihr  CuiiTi.ar,'..  N*,.  0  \  S(|jarr. 

WonTpal.  r.n  Sa’ur.ta\  .  th,  J  eh  d»y  of  M*\  instaiii ,  ISCI .  ai  j  J  oVark  noon  Sunda-d 
Timr  .  for  1h,  parpn.n,  ard  if  found  ad'-i.ahk' 

al  rorhrming  and  .-aivtionitiE  By-Law  of  tho  (  ..mpany,  tnirig  a  Uy -J  aa 
to  authorizr  thr  r-pation  and  iasur  surh  fort  h*  r  am*>un  r  or  an’ounta  rtf  ihr  C<,mpan\ 
Firat  Mortzayr  A  •>  Dobenturr  stock  and  or  Ponds  a,s  ibo  Dirr.lors  may  ii'r.  icitr 
advisaMe.  no'  to  rxrrpd  m  thr  arirrrgafo  SS.ISti.rol.M)  par  \alut.  or  it«  roaivalrnt 
n  Sionirp  at  $l.h>i  to  the  .t.  until  the  total  oiiiatandinz  i^tui  ,)f  fjrh  tlobfnl'jrc  St.-  k 
and  'or  Bonds,  inriudtnz  the  araount  thereof  now  rujt.'tandinp.  but  rxr'ad'Tiz  tb*'  amoun' 
P'lrchaprd  and  hold  bv  thr  Tnistrrs  for  Smkjnz  Fund  r'-ffmsos.  be-  brnught  up  to  an 
azzrrpatp  amount  of  SI.A.nfio.irOo.oti.  tbe  whole  in  aorordanra  »jih  tbr  trims  and  ron- 
riirion*  sot  forth  in  thr  Trust  Pud  snisrrd  into  t,«twt>rn  th»  foniparv  and  frudnn’ial 
Trust  rompany  l.ir’itnd  of  thr  btb  Ortolwr.  ipil,  and  th,.  Suppirmi  nial  Tru-;  Imrd 
nn'prrd  into  hntwnsn  thr  Companv  and  Prudtntial  Trust  ('r,m;>an.v  l.i-r.brd  and  thr 
Royal  F.xchanzn  Assuranrr  of  tbr  t  Ith  February.  1!IU.  and  lb"  rarrution  by  thr  Com- 

?'ary  rf  s'trh  ('artarr  Supplrurnial  Trust  Pppd  or  Perds  and  surh  ^1ortl;azes  and 
'tTiotbrrs  upon  rrrtam  prop.-'-tirs  .,f  t  hr  ("ompany,  and  fdrdpes  and  T'ansffr-  of  samr, 
and  othrr  d.irorarnts  and  instrumrnts  ar  ma  ■  hr  ronsid'''’rd  t,r.,p*,r  in  ,'onnrrtion  wiih 
thr  ('-ration  and  is.ur  of  surh  P'  b.  ntiirr  Stock*  and  ,'or  Bonds,  and  the  srru-mz  of  santr 
in  ari'nrdanrr  with  t  hr  terms  of  sa-d  Fft  -t.aw  and  Tru  'I  !  le-dt- 

>o  .Authorizing  thr  pirretors  to  plrdg*  .  hvpoihrra'r  and  tratisftr.  snould  thf\ 
drrm  ’♦  advisable  so  to  do.  tho  aaid  SS.l hb. VTl.St)  par  valtir  of  iho  '  ompany 's  said 
Pobofiturr  St-irk  and  or  Tt"nd>.  or  its  rpuivalrnt  ;n  Stcrlmc  at  Af  sc,  o,  ihr  f.  surh 
cart  thr'mof  as  the  Pirortor?  may  consei' -  prnprr.  to  sreurr  adsancr-  or  loan,  lo  th* 
t'ojnpan.v  ot  an  aggn-pair  anioun'  nor  i  scs-tlinz  f ‘..oiiti.iiiiii.tin,  or  "s  ruutva'rti’  in 
Sirrlinz  al  thr  rale  aforesaid,  with  ir.trrost  thrrroti  at  a  rati  not  rzc.iodicg  b' .-  p*  r 
annum,  the  ■nhoir  upon  such  terms  and  i*onditions  as  th.o  Pirrct.ifs  may  ront  dcr  proper, 
and  cHifirTrorg  ard  sanrttonirg  Ky-l.aw  "  P"  of  the  t'ompany  ad.iiiltsi  for  rurh  tHirpo.sp, 
hrinz  n  By-1  iw  to  authorizr,  the  IrtrPotors  to  ertuitr  and  lasur.  a’  surh  time  or  tirrrs 
as  thr\'  son  til.  t'otla'psal  Trust  P,  berturr  Stock  ami  'nr  Ronds  or  Noiii",  oi  ffonds 
r-  No.rs  of  surh  nl her  dr.s-.gr.a' ion  and  tfrsrrtption  and  of  .'urh  dpnotnitiations  as  'hr 
lii-rct,irs  n'a.v  considn  arjvisablc.  ior  an  azg'rzato  aro'err  not  rtcci'd.ny  I'  oPthP'Vi.no. 
r-  Its  i-u  It  valent  in  Stcrlmz.  at  the  rate  afo-rsaid .  same  to  be  secured  b\  piodgr.  itypoihc 
oaimn  and  'or  trar'frr  of  the  said  .'=b.tkr,,.ooi  yp  Qf  rp,.  (',.mpan,,''s  sa’d  Firs*  M'os'zage 
.b''r  rvb.niu-r  Stock  and  or  Bonds,  nr  of  surh  amount  thereof  as  tc.  Pirrctors  mav 
consider  ad'isaler,  and  m  connection  thr-coith  to  enter  into  a  Trust  fiord  or  Pr.'ds 
w’ith  such  Tru.itpr  or  Trustees  as  may  be  chosen  for  such  t.urjMisi  .  said  T-i.-t  Poor) 
or  Prods  to  contain  S'jch  provisions  w-itb  -.'fprrncr  to  redemption  an*i  Smkinz  Fund 
and  such  other  tr-ms  and  cond.tions  as  th-  Pi'-rrtoni  may  likewise  comider  proper. 
K»  also  to  oxrrutr  such  pirdzett.  hypothroations  amd  or  transfors  of  such  Fhrst  Nfortcag. 
.t"  Debrnturp  Stock  and  'or  Bonds,  or  an.v  pa"l  thereof,  attd  such  either  documents 
a*  d  uifitmtmrntK  as  tray  bo  considered  tiropo-  m  connection  with  the  creation  an*l  issue 
of  su^d  (’'yllateral  Trust  ficbrnLuro  Sumk  and 'or  Bomls  or  \ot,.s.  and  tije  s  cunne 
*■•  same  in  accordance  wtih  the  t.i:.-n.s  of  Ihi:  P- -I.aw  and  th<  Trust  Iktd  or  Prod* 
to  tie  ctuletcd  ictp,  at  afarr.sai'i. 


F.  PEIL  V  SMlTrr, 


f.TonfrraV  May  Mb.  '1'32L 


j  .lOSEPH  IV.  SOKUKOSS 

I  r  N  .'Tcrrcd.  prcFidetit  of  Bromp- 
;  fnn  Pulp  &  Paper  Comp.Tny,  Limited, 
w  hich  iF  now  in  fhc  market  for  .vd- 
(lifiofiiil  financins.  Brompfon  Pulp 
&  Paper  t  o.  has  m;idc  \cry  groat 
stride.s  Finer  it  hranchod  out  from  a 
privatp  coritorafion  info  ono  of  the 
:  larger  pulp  and  paper  undortakings 
:  of  flic  Province. 

I  .Mr  .'Ici  rca  liaF  been  a  stron.c  bo- 
tlicvor  in  the  ontcri<n.sc  and  enjo.vF 
jthc  po.sjtion  of  being  one  of  the  lar- 
I  gpst  shfiroholricfF  of  the  FcrurifioF  of 
:  flic  rompant . 

j  .Attention  to  the  work  of  .T  \V. 
Norcros.s.  preFidenf,  ('anada  .'bfeam- 


task  after  being  pressed  very  hard 
by  his  old  friend.  Senator  Edwards, 
with  whom  he  has  been  associated 
for  so  many  years  In  connection  with 
the  cement  industry. 

Given  a  sufficient  amount  of  capi-  j 
tal,  It  Is  the  intention  of  Mr.  Jones  I 
and  his  associates  on  the  hoard  of  j 
administration  fo  do  everything  in  | 
their  power  to  steer  the  Riordon  : 
Company  throueh  its  period  of  re¬ 
organization.  ! 


.‘^Ir  Frederick  Orr  Lewis,  Bart..  * 
president,  Canadian  Vickers,  Limited,  ' 
has  arrived  in  Canada  for  a  stay  of 
some  weeks  In  connection  with  the 
undertakings  of  the  company. 


REAL  ESTATE 

Yoar  rents  must  be  collected  when  duei  Taxes 
must  be  diecked  up  and  pnd.  Rmim  need 
the  attention  of  someone  experienced  in  caring 
iar  property.  ResponsSde  tenai^  must  be 
seemed. 

These  are  services  efficiently  rendered  to  our 
Cfients  by  our  Real  Estate  Department 


THEBANKEKS  — 
TKWST  OCME\NY 

OfficM:  MERCtMfTS  BANK  BLDG..  (St.  Bmot  SL  Eotraac*.) 


A  J.  Hollis,  director  of  Bevan,  i 
Churchill  &  Co.,  IJmited,  of  London.  | 
!  England,  has  concluded  arrange- 1 
j  inents  for  the  opening  up  of  the  new 
If'anadian  office  of  the  company.  .Mr. 
Hollis  returns  to  England  this  week,  j 
The  appointment  is  announced  of  K. ' 
-M.  Raphael  as  manager  of  the  new 


r.  V.  HeURFV 


.\ttent‘onto  the  work  of  .f  W. 

Noreros.x.  president,  Canada  .-bteam-  '''mited.  y  ho  has 

ship  Lines,  Limited,  as  an  openitor  ^ ''^ks  ,n  P.-iris 

is  attested  to  hv  ,he  .showing  made  '’"I'?’'' 


bv't  anada  .steamship’  I.mes  in  the  Municipal  Pehentun  '  m  po, a- 

Past  tiscal  year  With  the  change Montrr  ,1  .at  the 
1  I..  _ a,. _ ,i _  _  end  of  tllf  week. 


past  tiscal  tear  With  the  change 
in  world-wide  conditions  there  were 
not  many  who  li,gured  that  Canada 
.Steani.ship  Lines  in  IUJO  would  again 
make  aii>  thine  like  t.uib'.OrHi.  That 


CANADIAN  APPNAISAl  COMPANY,  LIMITED 

The  Pioneer  Appraisal  Organization  of  Canada 

KstahlisHonI  1905 

1^  ORE  than  drtailf^  fxpwt  ApptaInbU  made  dnria;*  paf>t  AT- 

Ifen  yemm  of  CanadiNn  toannf.'W'tanlog  .and  ofher  propnrMefl  thrnuchn^t 
Ihe  conotry  luiTe  onrried  oot  by  n*.  AcveegAtioj;  some  4.5W>  properties. 

Our  sfaff,  irhirh  nomhers  more  fhisn  AO  rniployees,  «•  thoroughly  eiperc 
rnced  In  riery  tint  of  ifwlnstrial  appraisal  service. 

Cerraaoentfanaa  Invitatf 

Head  Office  -  364  University  St*  -  Montreini 


TORO.NTO 
Ro}sl  Bank  Building 


NF.W  YORK 
tqultabla  Mull  tia'! 


.Steani.ship  Line.s  m  would  again  i  Frank  U  .tones,  general  manager,  |  f'.  .|()\KS 

make  atitthing  like  t.uib'.OiHi.  That  .Canada  cement  Company.  Limited. 

it  was  able  to  do  so  refleiis  the  big  j  ha.s  tackled  oni'  of  the  hig  lot's  of  j  Canadian  nffirr  of  Bevan,  Churchill 
or.uant^af ion  that  President  Norcross|hiF  career  in  assuming  an  i  veeiiiitc  ■  &  Co  merchani  h.'inker.s,  exporter.s 
liiiill  up  during  the  war  period  position  in  toiinection  witJi  tl.e  L’lo,  and  importers.  Mr  Raiihael  was 

The  r.miific.itions  of  the  eonipant  don  Company,  Limited.  It  isltioiighl  l  for  several  year.*-  with  the  Canadian 
are  said  to  he  very  notable  and  have  that  Mr  .lones  only  took  on  ihe  hig  '  Explosives,  Limit'  ;1 


OIL  LEASES  NOW.  |  he  actually  gr'ts  the  signed  up  lease 

—  ■  ■'  — ■  j  within  a  tear.  Tt  is  inin  ti  more 

frontinued  from  Page  l.j  I  likely  to  he  from  Ik  ■moniti.s  m  two 

I  vear.s  hefove  he  gets  the  fin.'il  i-oio. 
they  turn  around  for  the  np  river,'  meanwhile,  he  rati  do  nothing 
voyage  hack  to  Fort  Norman  and  on  |  cop*  heeaus.* 

up  the  Maekenfiie  to  Slave  I,al;e.  As-U,^  whatever  uniil  it  r 

sumitig  that  the  oil  lo.tainr  got  the  k,,,,  po.ssr ssinii.  H.  .  an  mu 

f.rst  h.-.ai  down  the  river  from  lhe  |^,^.  nt  nt  his 


frontinued  from  Page  l.j 

they  turn  arniinil  for  the  np  river! 
voyage  hack  to  Fort  Norman  and  on  | 
up  tile  Mackenfiie  to  Slave  I.alie.  As-j 
sumitig  that  the  oil  locsiinr  got  the  I 


Lake,  he  would  get  off  at  Fort  Nor¬ 
man  and  go  out  from  that  point  to 
n;ake  his  locations.  He  would  have 


own  to  iti'ospei  t  a  lease  h.'  tiocs  not 
yet  hoM.  an.l  he  rrrtainly  cannot  in 
terest  (  apiial  to  do  il  for  him  iindci 


MARKETS  SHOW 

ft  onliiinetl  iruiii  Page  1.) 

would  oiilv  1*0  mach  ,i  <  onccMi  with 
cnormou.s  an.l  \aliialil'  assrt.s  hrhiu.i 
'll.  In  conseipirin'e.  itie  sliai'f'ln.lil- 
i  CI  S  and  the  niai  k.i  generally  a'c  .le- ■ 
I  tcioriiag  rc.issiiiancc  coiucinuig  ilie 
tului'c  ril  Hioi'don  w  hb  h  Jiionii.-e.-,  ai 
more  l.ivoi'.'tlili  irfaimciil  for  ihc  u.  w 
issue  than  anvonc  w.miIiI  have  dir  di 
I  lo  lofik  fi'i'  a  w  c"k  ago. 


Canadian  Se  Cnrpnratinn 

I.  I  IVI  I  T  E  O  WWfgFtr'YloU.BtZWillHIBUMPMJUl.l 

Investment  Securities 
Real  Estate  and 
Insurance 

F.  Cl.  SHORF'N  ,  Proiidcnt. 

" .  T.  RODDEN,  Vice-President  &  Manaftiiift-Dircctor. 

1003  McGill  Building 

Phone  Main  5469 


SOUND  PROFITABLE  INVESTMENTS 

To  Ylrirl  nrrr 

Protiiiee  of  Ontario  ♦>'>  (T.ild  Rond-,  iMie  Ma.»  2.  llUlfl.  ^ 

Prire  iWJiO .  O.ll?!  c 

Province  of  Oniario  (UV  Rond-.  I'ne  I)ee.  1,  llt.’lo,  ,  ii-c' 

Price  .  n.Uw  ( 

♦  in  of  Tivronto  €%  H«ind«,  Rue  Ihjk  to  lOoT.  Prit  *'  ,  nrr-' 

wk.'.o .  n.un  r 

Province  of  Ylherta  tUr  Rotnl-,  Rue  .laii.  ''illi,  lvi;ii!.  ^  ' 

Price  ?>;.W .  O.-rt  . 

ri(v  of  ITinnipcg  C*r  Rond-,  hue  1  ch.  1.  CHI.  Prit c  /-  nru' 
■n9..v0 .  ( 

Wp  Atr-iDp'y  r<y*oirTr‘'n(^  tho  ot  tho  lib'^vo  a»  «*- 

ih»v  urn  truly  hpreninp.  Writo  for  »  c-Hnpl*  t#  Iwt. 

H.  R.  BRERETON  &  COMPANY 

Government,  Municipal,  and  Corporation  Bonds 
DOMINION  BANK  BUII  DING  Toronto,  Canada 


!  ircn  a  week  to  ten  days  to  do  thi.s,  comiition.-.  On  the  other  hainl.;  ''  i 

hrfoie  the  boat  came  lia<  k  on  its  up  ,1,^  lease  dors  airite.  hi*  will;  i  h'liring  of  .Sitipilion,  i 

liner  tiiii  from  the  iiirning  point  at  i  ,,  i,,,„  ..  r.  »  . 

_  le  ..  -1 1  1  .  11  11  ‘  ’*'■*'  ’  requites  him  to  h.ne  .i  fiefimte  aiinoiini  imr nt  conreintrg 

Scenh  The  boat  wotilti  arrive  tiack  ,  i,.iii,„„  ii..*  "omif]  '.nri  i.,  i„-  .i*..  /*  .  o,  i  ■  > 

I  .  ,  ..  ....  .  I  dulling  r|g  on  tlie  '..itiuii'l  anti  m  lu  npe  <  anad  i  t-lepim.-hip  lines  situanon 

^  at  lort  Norman  from  the  l-^h  to  I  « j,  ,  no  >  eat ha.-  al:  *.  had  a  good  efleet  .Ml  of' 

jl.'oth  of  .Inly,  and  the  pi'ospeetor.f^^,,,  , 

■  |hai>ng  made  his  ora  ion.  '•'onld  '  .h  ead.-  noil, mg  more  . I, an  an  un.  e,- 

■  hoar.  I  I  he  vessel  tm  Ihe  trip  on  bat  k  ■  tu.,.,,  ti  .  .  ■  .  i 


,1.1  t-late  Lake  amt  l  or  .-niith  prefened  swi.k.  whieh  tamed 

,  Ihe  trav.l  er  hen  gels  off  a!  tor|i  BUDGET  REVEAl^.  *  pn.  e  a,*  f.  n  ...  Iw.lte  p..i„K  ts  m 
'.•-nnth  and  nil-  his  elaim  or  ioeal.oii:  _  _  •.ipr.tid  i,.  ,m..n  il„.t  l.'ars  .on 

,n  tue  laml  oft,,,  there,  the  time  .  .iiimg  I  he  .|,.m  .ml  inm,  nc-  oflhr  ,li- 

ih.u  h.inc  about  the  end  .d  .hih.  ((  onliiiiied  irom  I.iHtr  view  ,,t 

.\ssiiming  iha,  ilie  l.x  al  official.''*  in  1,^1,  ,„|||,nn;;  t.s  make  up  rail-  llie  a upi on  liiiig  .  omt>lction  .if  ih. 

Ilie  I  ml  .'-mith  .ifti..'  acl  tiromptl>.  ^  iihligalions  an.l  to  cover  item.-  new  |  ii.aiu  in  , .  w  lii.-h  it  has  hn  ii 
as  they  ,'i>'e  making  rver>  cfiort  i  ,,,|,iial  ac.ount.  hiil  fri  iju.nl  ly  as.-mle.l  h.\  oHi.i'rs  w.ml.; 

do.  Ili.t  would  accept  th.-  locator.-  |j,j.  pmph  pi  the  former  eait  he  re-  make  rigultr  pa.v  inepl  -  dmihlt  .*iiie 
Iff'  ,m.i  g|\i'  him  an  iiiieiim  'eeeipi  ^  .jlij  i,|  yjew  of  the  fart  lhat'  The  .itniit.il  fitpi  ii.  I  stall  men;  o 

wh.fii  ir.pl.  I.  pii  light-  hill  mei  el  \  j  I  jj.  jj  ||.|  i.wesiis  approximalelt  S  1  iii.-  j  S|.  iii-h'p-  w.i;^  ioii-ide.,*d  ;aTi.-fa. 
:-how  la-  a;:.-  paid  in  the'hlmg  le,* .  ,ipp  -opie  of  vhietl  will  he  Ibild  p.i  \  n;m,'  csiui.ilU  ill  \  lew  ol  apt 

al  lip-  oflii  I'.  The  Foil  Smith  laml|,|.|.,  tear  th,-  i.osilioii  iloi-s  nol  ap-  i!i...:i,m'-  o'  .moil.i  gon.l  w.ir.  .'upl 


whp  11  ,-o.'..  to  .'-how  lhat  the  market  l 
.ire, 'id.-  nothing  more  than  an  piper  . 
taiiiti'.  The  :.liar|i  adi.iiiee  in  the, 
Iir.'fen.'.i  sioiii.  w'hieh  .arrie.l  i!ie' 
I't  II  e  ap  tin  or  Iw.li.'  poiiiis  is  in  i 
‘Mpntid  111  tip  .III  il,,,t  fears  .  on-i 
.  eiiLiig  the  di.-<  (int  iipiancc  of  the  di- ' 
1  I'ii'iid  are  pa* -dug  a  wav  in  view  of' 
lip*  a  dpi  0.11  hiiig  i.iintdetion  of  the 
iievi  I  ip.iiii  IP  , .  w  hii-!i  It  has  l>ei  n  tul 


RENE-T.  LECLERC 

INVESTMENT  BANKER 

MONTREAL  QUEBEC 

1  BO  St.  James  Street,  76  St.  Peter  Street. 

iLstabluihed  19011 


wh.fii  I  ripl.  r. 
:-how,-  la-  aa. 
al  Ih"  othi  .'. 


gvou  nONT  H 

rfWK  TO  I 

aiinw  yo.ir  s'lving?  to  lie  Jlj 
III  dnminnt  at  small  interest 
I||  not  ris'ii  them  In  sptu'ul.i-  |lj 

Hi  tiv.  Stocks  M 

m  When  ^ 

good  .safe  IvmriF  that  have  I 
lit  *“’‘'’'’'1  •'’i  time  will  hi 

lf|  r-  nirn  as  much  from  the  ||| 
III  lery  stan  ,i.s  most  .si>en!  ■  hi 
In  lafive  investments  uiti- § l| 
111  ■  ‘■''■•'R  if  they  Oolyf 

Ml  make  go'vi.  iL 

(!  ♦-!.  I  t>r  Our  li-f  |-| 

of  (luickli  Markftaiile  .g. 
it.and-  A  ielriing 

Betoirr.  •?* 

];  ijet  red.  you  pay  Cfi'''-  ijl 
1  ,ish  and  It  monthly, 

Think  tbiS  over  it  ma'  |?j 
me.an  -f>meibing  to  vyiu.  K'l 

1  .ake  (arc  of  your  dollar  iy 
.and  tim  ir.'erert  will  t:ik.  11.1 
care  o*’  ,vnii.  l-a^ 

HiTruax,  Kig^ns  Co.||| 

■H  It  >f.  John  Main  :t61JN  LU 


CASAD.af 
. TRUST  4 
COMP'ANY] 


rKOVINCK  (M 
OM  AHJO 

(('■,'  Iton.U  Due  lO.'Ki 

I'riiii'ipal  ainl  Hji!f-\eiirh  Interest 
I’n.ttihle  ill  (  unad.'i. 

I»i  \0M(\  \TI(»NS  iH.iMMi 
FRH  I  09..', (» 

1  It  Y  irifi 

Aond  DK-partm^nt 

QvnadaTbvst  (p. 

f4Kin9  SL.E.  Tofonto 


"Up.  f'ftii'iiil."  wotil.l  mail  out  lo  IP  ipe.ir  had  'Ihe  up  lease  in  Itie  sale- 
'•tw  ,i  no.  II  1  of  lip-  tiling  an.l  'he 'my  ,  ,  ,,f  .  oiii'-f.  an  .vp.  .iienl  in 
.1 'ipii*  al iop  fo.  tllf  I.  a-e.  .\.  .-liming  I  pp*el  .a  i.  nipoiai  v  siiualion  I  h" 
tha!  II  v,.|ii  c'lil  I'll  Ihe  .-ami  hnat  Lnv.fniilfPl  is  not  .ip  Pioi.il  o!  P. 
op  '.vliuli  III'  pi  i).'pri  loi  111  to.  atoi  hi  rails.,  like  uio-l  levii.--  on  l.usiPf  -  . 
'.'a:-  ifi'irnui.  lo  Fort  McMiiri.i,'  aipiiit  ha.,  -omc  :  I'l'ioii.  d.f.el-:  imi  n 
.  i\ ili/at  ,011.  ihi:-  a  ppln  at  ifiii  woiih'l  was  sei/.d  iiiion  .i.  ih.'  onl.,  ilnn. 
arii'vf  111  Ihf  Ldpiontipi  por-t  oftpe  likeh  to  )ir<idip  c  mip  h  in  H  e  w,.v 
a'lopi  .Nilgiist  I"  and  i'.  prompllv  of  r.v.'Plie.  wh'le.  up  tip  othel  h.uiil. 
ma.i.ii  If.  niiawa  '  "  "'H  prol-atily  hill  a.  Ip.htli  a- 

.i|Kin  till'  aver.igf'  .  opsiimer  a-  any 
I  t.tig  Iti'la.i-.  nth,,i  ta\  lhal  .  i.iil.l  It..'  .'  he.  ii  im 

liijT  (hi.  unulH  r.n!^  ho  iju  Mrst  u.siHr...n.v  -an.l  pn. 

p«t  II}  ill*  hiiuo  iMilo  of  ♦IcIh)  .  Ot  -  '.•r,  ivclniirf^  troTiY  its  soupr 


I  il,.' :  IOP'.  .*'  .Iip.llii  gon.l  Ii'.ir.  .'Iipl 
tip  pi-11'..ii  111  pii'l.rr.'.i  sha  r.'liolil 
ei':.  will  f.itau'Iv  h"  iri'.illv  pelt. T. 'I 
h>  Ih"  (.III  thal  III.  nraiiL'lii  will  this 

.V  I  I'.'  m.pp  0.1  ...  ni  ii.'g.-.  :  i  h"  I 

p.i.vpp  lit  of  I  umni.iii  ;o,  U  ili'.  i.h  nd:-. 

1  'p  r"q  ; '  I .  IP.  Ill  ■  I  "I  w  lip'll  w  1  * .'  ipi 

Ihi.n  pi  ppp  *11  Ih"  '.ar  Ib.ii. 

I  IP  I'rlajiit  I  Vp  IiI-  Id  (  i  rliiiiiti. 


Beausoleilf  Limited 


p.ailiii  If.  ("Piawa.  '*  "'I'  prol.at.ly  hill  .c  Ip.iitli  a-  I  n.  ,  rtamiv  li.is  al-u  ■  ive.i  w.-v  to 

"l-n  »'"■  average  .opsumer  a-  any 

. . I"  ...'ip.,.  u,  j;:,'; ifk . . y.'™.  '* 

lawa,  IP  il:  usual  l.'isurely  tashimi,,  i^,.  I  lav  f.n  whisk. -‘d.' ■' a,  i  e  ..u.l, 

voiihi  proced  lo  mak,'  oul  lli,'  leas,  ,,  ,,,  jor  imp.irt.a  nee  from  a  ''  '''  I'"  '  '  m  i.'ieol  pi  .- 1 . : l  o,  k- 

I  in  iiipli.ale.  Il  PFually  lakes  I  rom  :  r,.v  cnu.'  ilandpoinl  hoheil  l.owe.  'd  'y  "  pi '■•i  pr.ilii'-'  to  he  ,(iul. 

I  till'  ,  to  lour  moiiihs  ofr  this  u.  tiap- ■ t-mou-  British  >  haneellor  of  Ihe  ''  ’o_  .  .iiiie.  It  *;  ^ 

pip.  \nywa.'.lhi\  ina.lf  oiji  the  llv.h.qu.r.  onee  mad.  the  e.vnieal  nipl.i -lofid  t  hat  i  h.  i .  an  now  -u*.  k- 
loa;  in  ri  ipltoHi*'  t  In*  <  )itaw  ;i  ilr]»ai  t  ♦■inonf  lo  il#  T^rifish  IWni.-f  h>’  r,\(t  inoiiili;-:  ifi 

inon*  mail;  all  Hiirr  copif?  hark  lo  of  •  <*rnmons  that  nation  "ha'l  n'*‘  linli  htinon  cf 

tip  iifiii'c  .if  |i>.  atinn,  in  otlpr  wnrd.s.  diank  its.'ll  oul  ol  .h  hi."  luit  Ihi'l'*"-.'  ;iip''i".  p  .-oiiiew  h.it  pip  v*  ii 
111  this  .nshiip.'  lo  Fori  Smiih.  But  ,  la iin  is  ha rdl.v  p,  Pv  i .  prated  t.y  Sir  - '"’i  i age  w  i II  .1.  v  i  lop  in  m-ii  • 

hv  th,  nine  these  (ripli.ate  leases  Henry  Drayton.  'I'Ip  hest  that  <  an  'piarl.r.  in  pin.  h  less  tini.'.  |i  e 

get  hafk  in  Up  mail  a-  far  as  Kd-!!-.  -.'"1  ot  thi.s  lax  i-  that  it  does  nol.  1'.^' '  ■  ,'''.wev.  l,  Hiat  a  settle, pm, 

luoniori,  na'igatlon  will  liave  iloFcii  h'H  ui>on  the  poor.  "'ll  p'"'  "  ■!  <  i.irai  fi  w  in  i 

,  ,  ,  c  I  ..  .  will  I'liahh  M  Mipipiion  ol  op.  rations 

on  th"'  norihf  in  river.-,  kmg  h.'forf  .i  Wiilcliiiig  I  iic  f  sani.  <  *  >  , 

,  ,  ,  .  ujii.iiiiig  1  in  I  <11.1.  ,,,i  ,1,.  n.oii  favorahle  to  tin-  per- 

'V'""'.;  m'.*' ..  "',*1  '  ^ i  Thfff  are  none  hu'  minor  tariff  ^  man.  ip  y  of  the  iii.liisl  r.v . 
f.n  p.)(f.  oii.-a  '  I  ni-  p  I ,  jotni-fs.  :ind  this  w  mild  a  iiptar  to  he  I  I’lilp  ainl  pap.';'  st.u  ks  h.ive  pf,i 

amoiini  ot  ihi.ma!l.  it  is  imiuissihl.  .  “  ‘  ..n  i-  ..  i,...*  i  ..„.*  . . .  •*fr,,.,,.i  n*  ih,. 


hop,  d.  h.iwi  v.  l',  lhal  a  si'ltleiprp, 
tpa.v  laki-  pl.'K  i'  of  a  i  h.irailer  w  liieli 
will  I'liahh  MMiinpiion  of  op.  rations 
.111  ti*,  nr-  n.oii  favorahle  to  the  per- 


Bonds  and  Debentures 


112  St.  James  Street 


Montreal 


Tl.fff  are  none  hut  minor  tariff  '  man.  ipv  of  tli.'  iii.liisl  r.v . 
Iianges.  :ind  this  wmild  aiiptar  to  he  I  I’lilp  ainl  pap.'r  st.u  ks  ti.iv. 


lo  siii.poae  for  a  lofiinent  tliat  any 
f  tfort  wall  hf-  ina.ir  to  i  aiT>'  it  in  l.y 
dog  team  overland.  .\t  the  present 


,X  tarifi,  .ill.  r  all,  i? 


hf.f'il  heep  ,iil\  1  i'.-e)y  affiit.il  h>  the 


wt.ipon  of  ceonomie  deffn.e.  aiPl.ttriKe.  In  l«.  t.  .tu.ks  of  piaetifal- 
ihi-  t'f'ing  so.  there  IS  r.'ason  in  the  ly  all  .  oini. . ui.  .*  liu’..  -iri  tigiheii. 'I. 


hum  that,  in  anil  Ih.re  i.- 


1.  .  ling  th.it  the  .vf  ar 


ti.ne.  the  .lo.g  team  mail  carriers  L  i-pocnt  fisral  gt-lnres  on  thr  !  ',vii|  .  p.l  mon  tavorat.l'.  for  i.nli.  ari.i 

fannot  even  tak.  jpwspapers.  Thf'yi|^_^,,  „f  Camida  ought  to  ,,ai,cr  is.-iic. 


have  all  tbry  .'an  <!o  to  ban. lie  tjp 
letter  mail.  In  .ith.-r  wor.ls,  these 


vaP  and  see  what  I '.ingress  is  up  to 


r’lihlif  nlilitv  is:*i|f.-  an  altra.liru 


triplicate  copie.s  of  the  leases  would  tarifi.  It  is  ufit  that  we  should 


11.  t'lre  announcing  ils  own  pertuan  ;  mu.  h  att.-nlioii.  '1  his  group  of  stocks 


probalilj  he  held  up  until  thr  open-  ,, 
ing  of  navigation  in  the  early  sum  v* 
inr-r  of  the  follovrine  year,  arriving  ii 
at  Fort  .-ripth  about  .liil.''  ol  Uia'  m 


has  lieen  iin.ler 


st.a.iow  lor  somi- 


r  fuit.'-intilate  reprisals  nor  's  if  'i'at  |  y,,j,  j,,,,  laveale.'  inuflii 

v  •  shfiiild  fi,  fh-.  ally  d.'pendent  upon  j  j,,;ihiliiv  and  invf  siois  .ar.;  in  many 


Fnite.l  Stales 


simply  a  j  i„stani  . 


Irom  Ihe  more 


Th^  Sizn  of 
CoTi'rirv.tioKs 
.Sf’r'fV'" 


!  Better  Exchange 

Vofir  ^T'lnD'ipul  or  GoxrrDm^nt  nond* 
paTnhl^  in  for  ih* 

Hntnrlrt  Bnnd«.  r r>n«ult  to  makr 
c«6d  profii. 

SECURITY-THEN  PROFIT 

A.  ANGUS  Macdonald  &  Co. 

C.P.R.  BLDG.  TOROKTO 


Siih-eriho  for  The  Financial  'rinie«, 
Fanada's  I.eatlitiL'  Fiiianeial  >eB-.j 
p.:T»er. 


at  Fort  .-riptii  about  .till.'-  ol  Uia'  ma'tfr  of  it  being  gofyl  business  dilative  i  sue-  (o  Uiem.  I’nl.iie. 

year.  l-.f  what  a  eo'iniry  from  whom  w  e  .,ijl  Kj,..;;  yjyp  proinis.'  of  some  yearsi 

Bu'  they  arc  not  thiough  their  ar*  f'liying  al  the  ral*  of  nearlv  -i  I  p,f,.|„.rjiy  whi-reas  industrialsl 

travels  yet.  For  having  gon.-  down  iiillion  a  year  may  do  inward  redii.  ■  pow  seem  iin.ier  a  floii.l.  Within 

in  trijiliiate  to  ibe  oftice  fif  lo.aiion  mg  our  sales  fo  them  t.etore  wf  |  ,p,.  w'eek  f.r  ;n  theif  has  been! 

at  For'  Smi'h,  ihey  are  all  remaile.i  adopt  a  permanent  I"'''' X  '  haf  luiglit  :  I  uetjvjtv  thrfuighout  ttiis. 

lack  again  mu  of  fliere  to  thejUiake  it  ea-ier  fot  II, <m  lo  sell  "'f • '' |  ,,,,,,1  p  jmd  pri.r'S  tiave  advan.e.l  all 

original  locator  wherrver  he  may  le.jH.,  u*  laloiv-  i|i.  line,  i 

say  in  '  alcarj  or  Kdmonton.  for  Ids'  (arenell  to  Rii-iiir--  J*r«ii'i(cer,  .-^lock.'-  of  the  ifiii.pi  ami  te.xtiicl 

signature  on  all  three  of  them.  This;  ,  .....  .ui  u  ■  gro’ip  have  sh'iwn  no  definii.'  trend,  ■ 

means  the  river  voyage  back  from  business  profits  ax,  whkh  i"  „|  the  prin.if.al  issu.s  tu-ing 

Fort  .Smith  to  Fort’  .McMurray  and  ' ^  otii.'j  sin.iirfei  ent.f'aii- 

ihence  by  rail  to  Edmonton.  leaving  ;  foHons  lias  issued  ,ts  fman- 

signed  the  lega.se.s.  the  locator  on  his  ^  f/was  ^ken  great  deal  ' 

part  again  remains  all  three  of  ’hem  -ler  the 

back  to  Fort  Smith,  the  office  of  assume,  however,  as  the  "  '  ,  m,..H  end 

location  and  Fort  Smith  in  turn  appears  to  be  aFsuminff.  that  j ^  *  ,  .  ‘  -iz 

sends  them  all  back  with  the  ap-.^yj^h  elimination  of  ilie  profits  i ’  ’.'i,''  I, 

plications  signature  attached  to  the  rhe  business  of  the  country  is  ,  evpe.  ied  ihougl, 

three  to  Ottawa.  By  this  time,  an-  left  untaxed.  The  corporation  tax  i  ^  is  tltoughi  fl,.',r  some  ol  tlie  com¬ 
other  summer  has  easily  gone  and  rrme.in.s.  It  tskes  ten  per  rent,  of '  1’'^'^''  -  maybe  able  to  mak,  tiette, 

navigation  Is  closed  again.  Ottawa  all  profit.s  in  excess  of  two  thousand  icp'Ot. 

ofHcials  then  sign  the  three  copies  dollars  -  a  pretty  siibs'antial  levy  Altogether.  Hk-  developments  of 


To  the  Investing  Publie 

Mil  W.  mitOl.B  tlVIlA.  f.iimerl.v  MHiiliL'ingr 
Hireclor  oi  Hie  'liehic,  Mara  Co.,  I.iniifeil,  and 
MR.  l.l  lt.H  M.  MH  ARIML.  lale  oi  the  Koval  Rank 
el  Canatla,  aniPiiiiiee  that  thev  hare  orcani/ei|  a  com- 
liaiiy  for  the  piirpo-e  of  coipliietliig  a  general  l.rokt'r- 
age  and  investment  hn-ines-. 

The  new  eompaiiv  i-  known  a-  Mara  A  M.'t  artl". 
Limited.  IHLIt  ).>  HA\L  Rl  I  N  (trFNLH  IN  I  II I 
MMI  S  IH  Im;..  1(17  R\V  STRLI  r.  TtlRttMtl,  when 
everv  lucili'v  for  rt'iideriiig  prompt  service  to  the 
investing  piihlie  is  |irovided. 

(  onnceli.ins  havi*  Iteen  I'l.rroed  with  >ew  (ork, 
Montreal  and  other  fiikaneial  eeiitres,  ntid  Mr.  Mara 
will  repr.*s<*nt  the  ('om|*an.v  on 

11(1  TOKONTfl  STOt  K  L.Yt 

MARA  &  McCarthy,  Limited 

I«7  BAY  STREET  -  .  TORO.NTO 

Telephone:  .\delaide  JS7 


Fort  Smith  to  Fort  .McMurray  and 
thence  by  rail  to  F^draonton.  Having 
signed  th<'  Ifiase.s,  the  locator  on  his 
part  again  remains  all  three  of  'hem 


I  ;:irii,p  ;ii,d  pi'ic.':*  tiave  udvan.c.l  ,'i!l 
oloii'-  III.  line,  ij 

.<lock.'-  .,f  the  coli.pi  anil  textile  I 
gi'p'ip  have  -b'lwn  no  definii.'  Iiend,| 
luimc  of  Ihe  prin.if.al  issu.'.s  heing 
stronger  aipl  otlp'i's  intliff'-rent.  f':iii- 
adian  Cotton.s  has  issiie.l  its  fiti.'in- 
.  ial  stal.'in'  ni.  This  -hows  that,  tin- 
■  l.r  the  unusually  iliffji  .ilt  . (itiditioiis 
of  Ihe  pa:-t  yi.ir,  tl,.'  eompany  ’va- 
able  to  .am  it  .livi.leiid  and  all 
charges  and  add  lo  it,-  ;  uri>lus.  .More 
was  not  gen. ‘rally  .'xpe.ie.i,  though 
il  is  thought  fh.'it  some  ot  tlie  com- I 


Altogether,  the  developments  of 


{t!IISSERWKID/f<*GMi»Ny 

IWCSTKCriT  CAffNCKt 

^'2  Mni:  M.  I  Toroiifn, 


back  apaln  to  Fort  Smith,  the  office  emie.  As  regard?  The  rest  of  tlie  :  he  re-artieri  a?  * m 

ef  location  for  the  records  there,  Budget,  the  proposal  most  Interest-  '  _  _ 

one  Is  kept  on  the  department  files  ,  mg  is  that  which  compels  the  mark-  '  . . 

aj.,]  Ihe  third  -one  Is '  ins  of  goods  vvitli  tin  country  of  its  position,  although  skilfully  dr.'iwn, 

finaii”"'*mH'nf,i*  to  the  iinforT'inate  origin.  It  is  aimed  chiefly  at  the  and  calculated  to  attract  the  west 
1  r  uic  r.riai  krPTilne  United  Sutes,  or.  ra'her,  at  export.s  without,  frightening  Hp*  east,  will  be 

locator  for  h  from  the  United  f^ta'cs;  but  vvhether  rejected  t.y  the  usual  party  vote.  The 

^  ,  i,  ii  desired  effec  remains  to  Government  will  have  a  majority  of 

By  following  the  schedules  0i  tbe  seen.  Thus  far,  ,-chomes  for  rp-|ahoui  I'.'.,  after  whieh  the  re.so!iitions 
present  transjior'-ation  ro'Jtes.  it  w'ill  our  purchases  from  across  will  he  riish.'d  through  eommittee, 

ea.sil.v  he  seen  thal  the  locator  will  line  have  mostl;.  proved  futile.  and  the  House  will  a.ljourn  by  the 
he  playing  in  area'  luek.  in'letd,  if  j  The  amendment  moved  by  the  Op-  first  of  .lunc. 


Qnadion  Debenf  ures 

Corporation 

Limited 

Established  1910 

36  Kings!  East  TORONTO 


Our  facilitie.s  enable  us  to  execute 
promptly  all  orders  to  buy  or  sell  Gov¬ 
ernment,  Municipal  and  Corporation 
Securities. 


/ 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  QUE. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


AST.  MAURICE  PAPER 
CO.  Limited 

Board  op  trade  buildino  -  Montreal 
• .^SOCIATioiiv — ^  manupacturers  op 

NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE,  ST.  GABRIEL  DE  BRANDON 
THREE  RIVERS 


Brompton  Pulp  and  Paper  Company 

,1  Limited 

Fast  Angus, 

Compton  County,  Quebec 

ION™  -  Manufacturers  of 

Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Pulp 

Mills  at  East  Angus  and  Broinplonvilie,  Que. 

Domestic  Enquiries  Sbouid  be  Addressed  East  Angus,  Qiie. 


Whalen  Pulp  &  Paper  Mills 

IJMITED 

J  Manufacturers  of 

k  Bleached,  Easy  Bleach> 

^  ing  and  Strong  Sulphite 

^  Lumber  -.Shingles  -  Boxes 

General  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  Woodfibre,  B.C.  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 


The  L  B.  EDDY  Co..  Limiteil 


Matches, 

Indurated 

Fibreware, 


MANUFACTURERS 


Pulp, 
Paper  and 
Paper  Bag 


Washboards,  Products,  Etc. 

1851  -  1921 


The  Donnacona  Paper  Company, 

Limited 

ManufuclurtTs  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Donnacona, 


P.  Q, 


The  Expansion  of.  Canadian 
Pulp  and  Paper  Industry 

Turn  LICENSEiPR^ECfTIMBER  NO  REUEF  IN 
CANCEUATION  LANDS  AGAINST  FORBGN  NEWS- 
MUCH  RESENTED  FIRE  RAVAGES!  PRINT  SUPPLY: 

Threat  of  Premier  Drury  to  Can- !  Special  Efforts  Are  Being  Made  j  F.  W.  Kellogg,  Business  Manager 

....i  tu..  t: I I  : .L.  '  _ D-....:....,...  I 


cel  the  Timber  Licenses  of  the 
Shevlin-Ciarke  Company  in 
Fort  Frances  District  is  Re¬ 
sented  by  90  Per  Cent.  Inhabi¬ 
tants  of  New  Ontario. 


in  Maritime  Provinces  to . 
Guard  Against  Enormous ' 
Losses  Yearly  Incurred  by  ’ 
Forest  Fires — Staff  of  War- 1 
dens  Increased.  ! 


Los  Angeles  Examiner,  Just 
Back  From  Norway,  Says 
There  Are  Only  80,000  Tons 
Available  For  Export  to  the ' 
States  From  Europe. 


I’oi'i  FiMncf's,  Out. — Tlinro  is  con-  St.  John.  N.B  -(Irt  at''!'  efforts  The  American  puWisher  is  rioonie.d ; 
■siderahle  fettling  in  stjiiie  ((iiarleis  liiaii  ever  are  tieins  made  this  j-ear:,„  disappointment  if  he  e.tpectf;  tO' 
here  o.-g-  an  alleged  threat  hy  I-rc-  to  .safeguard,  the  prinripal  naf oral ,  toretsn  new.sprint  paperl 

inter  Iiriiry  to  catict'l  the  timber  lie-  resoiirt  e  of  the  prormce-  the  great  > 

ciises  of  tlie  .Shevlin-t’l.ii  ke  Company,  timber  foresLs  which  stretch  over  j bis  stipply  in  any  generous  ti'.ian- 
aml  more  tJiaii  one  hiindretl  business  siieh  a  large  portion  of  New  Bruns-!  lilies,  i.-  the  opinion  of  P'.  W.  Kelioga. 
men  rcct'ntly  waitc'l  upon  the  ’J  oAnj  wjeK’.s  area.  I'irc  lo.sse.s  in  the  past  |  jjnsmess  manager  of  the  l.os  .tn- 
I  oiincil,  in  i-perial  session,  to  em- j  have  been  enorinoiis  and  the  tie-  (.j^aminer.  the  fit. -it  American 

pba.-i/c  the  serious  effect  upon  the  I  bartnient  of  Lands  and  Mines  and  ' 

town  ami  distr.ci  ol  such  a  course.  |  t he  I-’ore.si ri  .Advisorj-  Board  are  P'lWi.shcr  to  personally  i 

It  i.s  claimed  that  the  caneellat ion  j rnetion  on  such  inspect  the  .Norway  print  paper  mill.s 
of  the  She\  lin-f  larkc  licenses  would  i  *  ale  must  erase,  fn  addition  to'and  who  i,s  now  on  his  way  overland 


The  Spanish  River  Pulp  &  ■ 
Paper  Mills,  Limited  i 

Head  Office:  SAULT  STE.  MARIE  j 

Mills  at  I 

A  SAULT  STE.  MARIE,  ESPANOLA 

STURGEON  FALLS,  ONTARIO  I 

The  Largest  Manufacturers  of  | 
Newsprint  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


Tuis  sr 
watermark  vV 


ininUe  ilie  elimination  of  the  largest  interest  in  the  welfare  of  the  pro-;  f^onri  New  York  to  his  Californian 


1^  OlARANTEES 
OU.\LITV 

5r 


iiKim-iri  in  tin  I'ort  I'ranccs  district. 
The  Town  Coiimil  adopted  iinani- 
tnoti;  1.'  the  followin';  resolution: 


Vince  in  genera  .  the  government  ha.'-  ,  ..r  v..,- 

....  ,  _  ,,  home  after  a  six  week.'  tour  of  -Noi- 

a  siieeial  interest  in  this  problem  as 

Ibe  Crown  lands  of  the  province  way  and  other  foreign  countries. 
Itirnish  the  largest  single,  item  of  •  "There  is  available  on!>  about 


"There  is  available  on!>  about  Sb.- 


"Tlie  niiniit  ipal  <i)’incil  of  the  town!  revenue.  The  staff  of  forest  rangers  OOO  tons  for  export  in  the  four  'or- 
of  Fort  France;  ha,;  lu.ird  with  re  and  permanent  fire  wardens  has  been  eign  making  prim  countries.  Finland, 

grcl  the  stand  taken  l>y  the  ( lot ern- !  increased.  Tiie  co-operative  fire  .Norway.  .Sweden,  and  Germany,  '  he 

rnrnt  of  the  I'roiinie  of  Dniai  to '  "ardeijs,  who  nutiibered  eighty-six  s.-ud. 

with  respcf  I  lo  the  operations  ol  tin  i  last  year  ha\e  hern  increased  to  20k  \j,.  KelJogs  predicted  that  news 

Slievlln-Clatkt  t'ompan.v.  l.imiicd,  |  and  the  voluntary  fire  wardens  hii^e  in  this  conntr.v  would  lie  from 

I'he  Council  w  ish.e.-  to  iioini  out  to  j  been  Inerraseii  front  no  to  \Z''  54  7.5  10  S.S  tor  the  last  half  of  1021 

the  <;ov<  ri'inent  that  thi.e  coiniiany;  'ddili'inal  look-out  tow ers  ha\ e  been  3,,^  would  reach  what  might  be  per- 
.liinually  pa.\.s  out  iii  wages  in  t pis  ;  erecletl  and  01  her  facilities  increased  naps  con.stnjed  a.-  a  normal  level  in 
disirif  t  in  ihe  ii<  i';hbfirlio(id  ot  iwori  he  policy  oi  inspecting  the  railway  j.,oj  3,  $4  ^, 

million  dollars  and  the  (iotcrii  locomotives  which  are  regarded  as  a  Kelk.gg  further  forced  horn  a 

incut  can  easily  see  that  Ihe  with- i  oT  danger,  has  been  justified  newsprint  when  he  said  it 

drawal  of  iliis  corniiany  from  a<  tive  I'.v  the  fail  that  nearly  half  of  all  up  to  the  newspaper  piibli.shers 

business  in  Ibi.s  disiriet,  which  will..,  'Im  locomm it es  inspected  so  far  this  newsprint  manufac- 

lirawal  will  undoiibtc.iir  k  .-iiH  from  .'''or  have  been  •mim’l  of  =>'>  i , urers  received  a  fair  profit.  He  sabl 

the  acjion  of  the  Govcrnmcni.  will  be;  m'-d  of  adilitinnal  safe-guards.  As  didn't  want  to  see  another  cheap 
fatal  to  Hie  prosperity  of  ihe  , list  riel  | i  paner  market  that  would  work  harO- 


iind  permanent  fire  wardens  has  been  eign  making  prim  countries.  Finland, 
increased.  T'lie  co-operative  fire  .Norway.  .Sweden,  and  Germany,"  he 


.\Ir.  Kellogg  predicted  that  news 


the  <;ov<  i  i'iiient  that  this  eoiiipany ' 
.liinually  pa.\.s  out  iii  wages  in  this: 
disirift  in  Ibe  iicrihborbuod  <it  iwoj 


Mr  Kellogg  further  forced  hom  a 
point  on  newsprint  when  he  said  it 
was  up  to  the  ncw.spatier  piibli.shers 
to  see  that  the  newsprint  manufac-| 


of  Bain.''  liivcr.  anrl  ati  absolute  cal-|**^''  very  dry.  ine  tie 
nniily  at  tlii.s  time.  siven  in.stnict ions  ih 

M  ,  ,,  ,  ,  for  brush  tire.s  will  hi 

ihe  Municipal  tonn.n  has  per-  since  the  efforts  of 

feet  confidence  in  the  integrity  of  ,i„partmcm  have  been  increased 
our  .onrts  and  in  their  ability  and  3  3. 

intention  to  no  ab.soluie  i„sti<e  a-  3,,,,,  i.nprovcment  has  been  effected 
la  tween  the  (.overnmem  am  the  r,.,l„u,ion  of  the  fire  lo.-.sc'S. 

l-rovincc  and  the  Mievl,i,-i  bit  ke  3, p  is  expected  that  1  he  losses  can  i 
(  omptiny.  and  tin  c.onm  ii  tlieroforc  3  „,j||  lower  figure.  ' 

roinc  ts  that  the  CrovornniMil  has  soen  i  _ _ _ 

lit  to  adjudicate  upon  the  \Liy  (|nes-j 
lions  in  issue  in  the  action  at  81 1*181^ 

beg’in  b.v  the  GoverninctU  in  the |  N b  ^ |vl#| M 
courts  and  whi  li  action  is  now  (>enil-j  Ilk  WW  Wl  1111 1 

"M'e  arc  satisfied  tiiat  the  ninety  j  OTOIIjf  C  I"  A 
‘  per  eeni.  of  the'  re.sidents  of  .New  On-i  ^  §  lllllk 
tario  resent  the  action  of  the  Giivern- 

inent  in  prejudging  the  issue  now  be-  lAflAI  RETlii 

fore  till'  courts,  and  in  order  tlial  an  Wfllv  | 

exiuessiori  of  opinion  may  tic-  given  WWllw^  ^klf 

Iiy  our  peopie.  tlie  clerk  of  the  _ _ 

rnunicipaliiy  lias  l.cen  instructed  to  Paper  Mill  Employee 
call  a  mass  iiieetin,g  01  the  peoiile  at  |  T  nji  1  d*  /- 
Ihe  'I'ow  ti  Htill  for  .Mondiiy  evening, I  J?,  iv«***'* 

.Uuy  IS.  Tlie  (  lerk  is  also  i nst meted Wages  Have  More 
j.to  wire  a  eopy  ot  Ibis  resolniion  to  bled  in  Six  Years 

•lion.  Mr.  1)1  ury  with  h  siig.aesiion  p.id  Cut  Would  1 

that  eiiher  Jlon.  .Mr.  Bowiiuiii.  Min-,  Down  to  1919  Le 

ister  of  t  fown  l.ainis,  or  Hon.  AFr.  |  _ _ _ _ 

.Mills.  .Minister  representing  New  On- 1  in  the  Fnil 

tano.  or  botb.  should  lie  present  at|,^i„  ('.uiadia 

thi.-  mot  ting  so  that  they  may  reali'/te  L,,',.  siTuation  'at 

till'  extent  of  the  indig’iialion  tell  by  I  I,p  ^p,'  1,,. 

ibi.s  poriioii  of  tlie  province  at  1  lie  1  aijpp.,- f„,.  lup,  nuinufacti 
union  ol  the  Govcriimeiii.'  consum«ir,  Tiioiigb 


and  very  dry.  the  department  I  manufacturers.  One  re- 

sivrn  in-structioms  that  no  pp  3  world-wide! 

for  brush  tii-s  will  be  issued  after 


l»K(  l.'VS  STA  I  l.'IIM. 


Mil  I  riihii  .  AMI  .  ^  ,  jniip  fixing  which  would  control  > 

luesday  next.  Since  the  efforts  o  .bronghout  the  world, 

the  department  have  lieen  increased  _  1 

during  the  last  lew  .\ears  a  notice-  The  meeting  of  .April  ,  and  ;>  at 
able  improvement  has  been  effected  *  openhagen  failed  In  actomplisli 
in  the  redtictlon  of  the  fire  lo.-ses.  «  '•'“R’"' :  'n  it  ^as  assum- 

atid  it  is  expected  that  the  losses  canr'^'J'  worldwide  stat- 

be  reduced  to  a  still  lower  figure,  ■'‘‘tics,  bui  ostensibly  to  control 

_ _ _  prices,  so  it  is  nnderslood  Some 

.  inannfactnre rs  of  the  thirt\  mills  rr- 
881^81  ’presented  would  not  agree  to  a  min-: 

I  IMIaMjimum.  And,  at  an  adjotiriied  nieet-l  . 
IvkWW  wl  llllv  I  IffILIv  ing  a  week  later  at  .Stockholm,  the 
*  ■  j  manufacturers 

OAM  M|||  could  not  come  to  an  agreement. 

^  I  |^||\|Q  wBlv  liwl  -ATany  milks  in  ihe.  Fniied  Stater 

and  t'anada  in  Ki2i)  destroyed,  said 
llfl^l  Kellogg,  the  confidence  that 

lW||y  I  IH  lyilliy  11^  should  exist  between  the  paper 
wWllw^  lirwlf l^ll 8 1#W  maker  and  the  publisher  by  cxtract- 

_ ' _  ing  prices  as  hish  as  $7.")b.  when  the 

n  Hii-ii  E-  •  i  LJ  ^  iiiajoritv  of  publishers  would  bf  riiin- 

Paper  Mill  Employees  Will  Have  , 

to  Make  Big  Concessions  ror  yjjj  definite  ien?th  of 

Wages  Have  More  Than  Dou-  time,  • 

bled  in  Six  Years,  and  a  15  The  failure  of  rhe  1  openhagen' 
p.id  Cut  Would  Bring  Them  meeting  will.  Mr.  Kellogg  TieHeved  J 
Dovvn  to  1919  Levels.  'mtnnfacturers  in  the 

_ _ _  Fuited  Siate.s  and  Canada  trying  fo 

As  vicived  in  the  Fn.led  Stales,  the  ">‘7  '^‘^islation  lU  Wash^ 

big  market  .U.r  (i^Ufadian  newsprint,  to  keep  lore.gn  iktper  out  of 

the  strike  SiTuation  -at  present  can  '7  !  '7' 

liard'lv  be  Snul  To'  be  comfortable  "'I')!'*)*'  "woiild  mean  a  return  to  the 

either  for  liic:  nuinufact  iirer.- niployee  I  rnarket  and  w  ould  benefit  only 

or  consumur,  Tboiigb  there  is  tin-  'h**  ‘  anadian  profiteers  who  liave 

dersiood  to  be  a  large  surplms  of  i  "‘“’'vn  a  tendency  to  exert  more  than 
newsprint  wliicti  will  serve  the  puh- 1 ‘‘f’  .American  pnltlisher  ran  sttind.  _ 

lisliers' needs  foi- a  couple  of  months,  j  While  in  Ncirw  ay  Mr  Kellogg  li 


Paper  Mill  Employees  Will  Have 
to  Make  Big  Concessions  For 
Wages  Have  More  Than  Dou¬ 
bled  in  Six  Years,  and  a  15 
p.id  Cut  Would  Bring  Them 
Dovyji  to  1919  Levels. 

As  vicived  in  the  Fniied  Stales,  the 
big  market  .Uir  (.l^madian  newsprint, 
tlie  strike  siTuation  at  present  can 
liard'lv  lie  SPid  To'  be  comfortable 


Howard  Smith  Paper  Mills  Limited 

MONTREAL 

Mills  a  iBeauharnois,  Que.  '  Crabtree  Mills,  yue. 


Pu/p  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 
<••> 

Btorbon  Company,  Simiteh 


roixinio.  A  state.nient  was  made 
b,\  I’rci'iu'i  iM'iiiy  not  more  lliaii  lialf 
ail  bom  l  i  lure  tlic  biisine.-;;;  of  ihe 
Legislature  was  wound  U|i  on  tlie 
inorniii.g  of  .\|iril  ko,  to  tlie  effect 


w'ts  iridc!'*  prolonged  strike  would  endanger  j  also  met  tlie  Swedi.sh  maiiulacturer.s. 
e  Ui  iii  b'llf  continuance  ol  mtiny  piiblica- I  The  .\orway  and  Sw'cdisli  supply  of 
(  ■■'of  ihe’''”'”^  The  strikers  are  well-organ- j  inilp  is  i-ontrolied  by  government, 
i*  '  *t  It  I ‘^vil  and  tlie  majority  bear  the  status  !  legtslaiiori  whicli  prohibits  iudis^Tim- 
**!  skilled  lalior.  !  in.ite  rntiing  of  pulp  wood.  Thi.s  in 


Nevertheless. 


Iliai  tile  (lovcrnment  « "iild  wiibliold  ,j,3j  p3pj.j.  u, iU  ^.jH  .0  .  •  mills  h  ive  aSund  int 

all  tiuila  r  li.  en.se.s  troni  the  Sbevlin- ,  ,,3,.^.  ..bneessions  in  the  mat-  '  ^.3^"'  ^/er  "  It  vfu-  b  S  Nm- 

I  lai  ke  I  omiiany  unless  the  company  1 1,.,.  .vaj-pg,  ibou,?h  the  I'ulp,  Sul-  \  ,^1,  n-.Tie,-  ,h  • 

. . I  to  111.  terms  set  down  by  tiie'j,i,ite  and  I'apcr  .Mill  Workers'  Fuion  -.i-  ^ 

Government.  ;is  demaiidine  a  10  per  cent,  increase.  V-  7  i  t  '  l-  ^^na''ner 

The  I’remicr  said  tliat  (luc.stions  This  dciiwnd  is  loked  ii))on  largely  7  ‘Vp, ’^‘v  ’V 

liacl  been  raised  as  to  tlie  policy  of. as  camouflage  or  a  basis  on  which  ^ orwav  a^ 

itie  Government  towards  the  re- !to  begin  Dejrotlation.s  itiat  Ihe  work-  t‘f''  *''"*tiin~  at  about  .TO  pet 

iiewal  of  licenses  to  ilic  Siieilin-  ers  in  Itielr  hearts  feel  must  lead  to  vent  capacil}.  i  tieir  greatest  ciw.- 

I  larlu  (  oiiipany.  in  view  of  tlie ,  les  pay.  ui  line  w  illi  reductions  in  till  tonier.  F.nsland.  is  not  bnjing  large- 

ai  iion  in  court  against  the  (onip.any  other  lines  of  endeavor  'Y  .Many  paper  mills  in  England  are 

in  rcspc.i  to  two  limits  in  the  Que-  Tim  manufacturer  loo.  may  have  oi'*'  and  they  are  slocked  with  wood 

lico  l  orest  Ke.serve.  Negotiations  , 'o  t'end  somew  hat  to  the  lo.gic  of  the  P>'lo 

were  Ml  progress  and  if  an  agree- 1 which  points  to  a  redur-  The  German  p-aper  is  not  prami- 


is  almost  a  cer-  I  itself  limits  the  suiipl.v. 


flaike  romi.aiiy  unless  the  company  '  ^p,.  „3j.ps,  ihou,?h  tiie  I’ulp,  Sul- 

. . I  to  111.  terms  set  down  by  tlie'  j,i,ite  and  I’aper  .Mill  W.irkrrs'  Fuion 

Goverutuenl.  ris  demaiidine  a  10  per  cent,  increase.  | 

The  I’remicr  said  that  (lucstions  'fbis  deioand  is  loked  u)ion  largely^ 


The  German  ptiper  is  not  prami- 


nu'iit  could  be  reached  that  would!'''”’-  ''  true.  Imt  one  not  so  large  c.-ii  on  .nnything  hut  low  speed 
fully  proti-cl  Ibe  imblic  interest,  the  vepf.  that  aptiears  to  i.resses.  The  Finnish  supply,  which 


Abitibi  Power  &  Paper 
Co«4  Limited 

^^1^,  MONTREAL 

NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pul.o 


“DRYDEN” 

KRAFT  PULP 

Extra  Strong,  Long, 
Pure  Sulphate  Fibre 

KRAFT  PAPERS 

Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO,  (..ANADA 


(!o\  (  1  niiiciil  wouhl  permit  Ihe  eoii- 
tinilaiii,'  of  operations  lor  Ihe  inc- 
sc'iil  seal. on  ;»{iil  would  suluiiit  Ihe 
agreement  to  thi>  l.egislauite  next 
;  essioti.  Ill  the  meantime,  the  tlox- 
ernmenl  would  not  renew  an.\  ol  the 
licenses  of  Ihe  comitany. 

The  slalenmnt  t.>  the  I’romi'i  pie- 


hc  cmitcmplaled  Tlie  last  inerease 
graiil.d  paper-makers  occurred  in 
•May,  IPl'ii.  and  amounted  to  2b  per 
cent,  since  w  liich  time  living  costs 
li;i\e  declined  close  to  IS  per  cent. 


last  inerease  nimht  help  tlie  market  were  it  not| 
occurred  in  for  extenuating  <  in  ii'.usiances.  can¬ 
'd  to  20  per  fioi  he  relied  uiv.n.  Thi*  iiorts  ai  r  - 
living  costs  ,.[osed  a  good  portion  of  ihe  year 
S  per  cent.  33^  Hi,,  bahinee  of  -ihe  year  the 


Heads  ot  the  two  largest  paper  |  ^.^33, Soviet  troops  to  eon- 
companies  in  the  Fnited  States  have  L^n,,  -|-v4-o  Finnish  cities  were 


stated  that  wages  of  paper  mill  em-  i„„.ned  while  Mr.  Kellogg  was  in  that' 
plo>ees  have  increased  since  pre-  „o,ion 

ut  135  per  cent.,  in  this  ,  '  ,  , 

table  prepar.'d  bv  the  >  ^e  demand  for  new  sprint  bx 

ndustrial  l  onference  imhlishers  in  both  continental  Bli¬ 
the  aterage  weeklv  '"I'c  and  Gieal  Britain  i.s  on  the  tle- 
1;  employees  in  :i2  paper  '  line,  although  last  week  France 
g  estahiishments  for  locked  up  slight!).  an<l  the  demand 


ciiniated  a  discussion  whi.  Ii  occupied  xvar  days  aliout  135  per  cent.,  in  this 
tlie  last  twenty  minutes  ol  th.'  ses-l,'onneetion.  a  table  prepar.'d  by  the 
sion.  ilon.  Howar.i  l  .'rguson  tun-  Xatu.imi  Industrial  ronference 
testing  that  the  (!o\ 'rnmeni's  action  I  fJoard  giving  the  aterage  weekly 
n.'cd  not  affect  those  licenses  of  the  |).  ages  ol  male  employees  in  :i2  paper 


company  .nfi  ))liich  there  was 
Ic.gJll  lil.-pUll'. 


i.tsih  im:  ih:(  I  im>. 


11(1 1  maniifaetiiring  ,  estahiishments  for  ineked  up  slight').  an<l  the  deman 
I  the  past  six  years,  may  t.e  interest-  experte.i  to  decline  further,  bt 
ing.  ,  lipves  Mr.  Kellogg. 

Average  wage  as  of  September  of  _  _ 

each  y.'iir  follows  : 


. ■ .  $12.7:; 

.New  York.  A) erage  price  of  gaso-  j  iii],-,  .  F’ 7.5 

lint'  in  lliiily  large  cities  of  the'  ‘  '  i5{i;; 

Fniied  Stales  is  now  23. t  cents  a  I  |i|]7  ^  1303 

gallon.  )\liolcsale.  compared  )vitb  '  . '  “  •>•>4(1 

21':!  eeiit.s  at  Ihe  beginning  of  the.  im., . ">•"40 

year,  a  decline  of  5.!)  <;ents,  or  21  ii.c.  j  y,'.,','.  ’liiilb’ ‘paper  'workiVs  re- 

l.ai'gesi  di'cliiies  are  in  ihi'  cities  ol  !eei)ed  a  2b  per  cent,  inerea 
the  .'lideonlinetil  oil  districts.  Dallas.  .  ,|,p  average  lor  l!i2ii  up 

r.'xas.  price  tuDiiig  dropi)(’d  from  '' 

:’.l  cents  to  IP  cents,  or  1;.‘  eeni.s  ■ 

since  .lanuary  !,  The  second  larg-|  shows  a  drop  of  10  cents 
est  decline  )vas  in  Tulsa,  OUlalioma.  i  and  Kansas  City  0.5  cents 
II  cents.  ]ireseiu  priie  being  17  I'cnlsami  17  cents  respeeti 


Clarke  Brothers  Limited 

ESTABLISili-U  1877 

BEAR  RIVER,  N.  S. 

Manufacturers 

KRAFT  PULP 

^  (Jothespins,  Dowels,  Handles,  Toys. 
Lumber,  Etc. 

Clarke  Brothers  Paper  Mills  Limited 

ST.  JOHN,  N.  B. 

Fibre  and  Corrugated  Shipping  Cases 


.•ei)ed  a  2b  jier  cent,  inerease.  bring- 


or  an  increase  of  111  per  cent,  over 
Fill.  A  F5  per  cent  cut  in  ))ages 
))oubi  bring  the  average  )'eekly  pay 
to  122.85.  or  slightly  above  the  FHP 
le)-els. 

In  the  event  that  union  ofticials 
follow  out  their  announced  inten¬ 
tions  and  more  workers  are  tailed 


i  icuts,  against  28  cents  the  lirst  of  lo)vest  iirices  prevailing  in  the  cotin 
the  year.  Houston.  Ti'xas,  t'Tice'iry  at  present  are  in  these  eitie.s. 


THEFOliHDATIDNCOMPAIT 

LIMITEb 

engineers  .ucontr  actors. 

■'  ^ — Ti 


222  ST.  JAMES  STREET 
MONTREAL 


mg  the  average  lor  l!'2ii  up  to  ¥26.88.  yuiy  11  when  eontra.  ts  affeet- 

.  -  -  jug  wa.co.s  of  many  large  companies 

shows  a  drop  of  10  cents  a  gallon,  ‘'xpire.  practically  all  the  large  pro- 
:ind  Kansas  City  !t.5  cents,  to  IM  dueing  companies  m  this  rountry  and 
cents  ami  17  cents  respeetivelv.  The  *  aibdb  will  be  idle.  In  the  trade 
lowest  prices  prevailing  in  the  conn-  believed  that  a  rompromi.se  on 

ii'v  at  present  are  in  these  cities  wages  is  not  unlikel)  and  that  the 

strike  )vill  not  he  prolonged  until 

'  " - - - - - - - _  :  ..Stocks  are  exhausted.  A  wide  dis- 

1:0:-'..  ssscss====s====a^  erenanev  between  strikers'  demands 

and  those  of  the  manm'aeiurers  ex- 
'  ists  ))hieh  strengthens  the  belief  that 
Hydraulic  and  Steam  compromise  can  be  made.  The 

Tx  ^  men  are  asking  from  lb  to  l.v  per 

Power  Developments  cen'-  advance  advance  in  wages 

Industrial  Buildings  The  manufaetureL.')  contend  that  a 

Ti  c:  Pf'  eent.  reduction  is  justified  m 

Heavy  Foundations  \ie)v  of  lo)ser  living  costs  nd  news- 
Dams  and  Bridge  Piers  lu  int  prices. 

Underwater  1  The  novsiirint  industry,  unlike 

etriief ir>n  practicallv  all  other  lines,  has  been 

L-Onsirucxion  proposition.  There 

;have  never  been  large  supplies  on 
hand  at  mills.  Present  mill  stocks 
are  estimated  to  be  around  ten  days' 
'production  while  six  months  ago. 
ua  ..  'sesmsaB:  — ■  ==jj  ‘ ,.in..iig  were  about  four  days'  output.  1 


HA.  HA.  BAY  SULPHITE  CO. 

LIMITED 

Production  150  tons  per  day 
Easy  Bleaching 


OFFICFT, 

LONDON  -  34  -40  LIDGATE  Hn,L 
and  PORT  .ALFRED,  (  HICOUTIMI  UOl-NTY,  P.Q. 


T.  R  LITTLE  &  CO. 

Fine  Papers 

63  ST.  ALEXANDER  STREET  -  -  -  MONTREAL 
Telephones  Main  558.*)  and  3060 

VALLEYFIELD  COATED  PAPER  MILLS, 

LIMITED 

MANL  F.XCTURERS  OF 

COATED  BOOK  and  LITHOGRAPHIC  PAPER 

VALLEYFIELD.  P.Q. 


•J 


■r 


MONTREAL,  MAY  14,  1921. 


Business  ,  Activity  in  Eastern  Canada 


TO  INSGONTINUE  CHEAPER  POWERIOIL  AND  OAS 
OPERATIONS  AT  AND  LIGHT  FOR  PTITION  IS 
SALMON  POND  PKTON  COUNTY  NOWHELDOVER 


■ 


Against  Sunday  Power  Engineer  Preston  Has  Albert  and  Westmoreland  Cnm. 
Fisbiiw  Have  Been  Ignored  Submitted  Report  on  Propcs*  ty  Landowners  Arit  That  Na^ 
aad  Consequently  the  Fish  als  of  Hydro>Electric  Devel> :  tural  Gsis  and  Oil  Rights  ii 
Cultural  Operations  Carried  1  opment  on  Behalf  of  Power  on  Their  Properties  b« 

on  for  Part  Twenty  Years  Will  j  Committee  Representing  Mu-  Given  to  Them  as  Not  Beini 
Now  be  Definitely  Stopped.  nicipalities  of  the  County.  j  Minerals— Motion  WHhdrawii 


tural  Gas  and  Oil  Rights  in 
Claims  on  Their  Propertias  be 
Given  to  Them  as  Not  Being 
Minerals— Motion  Withdrawn ' 


St.  John. — In  an  interview  with  S.  j  New  Glasgow.  —  John  Preston.  Fred'^ricton.  N.B. — The  motion  of 
E.  Elkin.  M.P..  he  stated  that,  in  view ;  power  engineer,  who  has  been  look-  J.  L.  Peck,  calling  upon  the  Legis- 
of  the  attitude  ot  the  St.  John  harbor  ing  into  the  proposals  of  hydro-elec-  lature  to  give  to  land  owners  in  Al- 
flsbermen,  the  Department  of  Marine '  trie  development  and  cheaper  power  bert  and  'Westmoreland  counties  the 
and  ^sheries  had  definitely  decided  on  behalf  of  a  Power  Committee  rep-  right  to  Oil  and  natural  gas  and 
to  discontinue  operations  at  the  St.  ^  resentative  of  the  municipalities  of  shale  Which  is  now  claimed  by  the 
John  Salmon  Retaining  Pond.  The  the  country,  has  filed  his  report.  Crown  caused  a  prolonged  discussion 
nsh  cultural  operations  at  pond  com- 1  Some  time  ago  the  engineers  of  the  in  the  Legislature  recently.  The  mo- 
menced  about  20  years  ago.  The  sal-  N'ova  Scotia  Power  Commission  pre-  tion.  however,  was  withdrawn  when 
mon  were  purchased  from  the  St. '  sented  a  report  of  the  possible  dc-  Hon.  W.  E.  Foster,  assured  the  House 
John  harbor  weirs  during;  the  sum- 1  veloprnent  and  cost  of  hydro-electric  that  an  investigation  into  the  matter; 
*’^*’*‘  fishing  and  transferred  to  the  current  from  the  waters  of  the  East  would  be  made  and  the  report  placed  I 

l»nd  where  they  were  retained  until  River  of  Sheet  Harbor,  together  with  before  the  House  at  the  next  session, 

the  Fall  when  they  were 'Stripped  of  a  reserve  steam  plant  in  Stellarton.  Owners  of  lands  in  Albert  and! 
their  eggs  and  then  liberated,  the  In  his  report  Mr.  Preston  recom-  Westmorland  counties  placed  before  I 
eggt  being  transferred  to  the  St. '  mended  that  the  steam  development  i  the  Legislature  a  petition  asking  that 

John  hatchery  on  the  Loch  Lomond  l  be  made  the  initial  part  of  the  pro- j  the  rights  in  natural  gas  and  oil  un- 

r^d,  batebed  and  the  resultant  fry '  gramme,  so  as  to  give  earlier  relief.!  der  their  properties  be  given  them.  ! 

distributed  in  the  lakes  and  tribu-  and  he  has  gone  exhaustively  into  a  The  petition  sets  forth  that  in  the  | 

tary  waters  of  the  St.  John  and  Ken-  plan  to  enlarge  the  splendid  steam  !  year  1!»00  the  New  Brunswick  Petro- | 

nebecasis  rivers.  power  plant  of  the  Acadia  Coal  I  ieum  Company.  Limited,  obtained] 

Lntll  last  year,  he  said,  the  local  Company  In  Stellarton.  and  give  the !  fi-oni  the  Lieutenant-Governor  in ' 
fishery  overseer  held  the  dual  posi-  manufacturer  and  householder  the  |  C  ouncil  a  lease  or  license  to  search  I 
tions  of  fishing  overseer  and  officer  advantage  of  cheaper  power  and  i  for  gas  and  oil  over  a  vast  area  ofi 
in  charge  of  the  salmon  pond  and.  ^  light  at  once.  Not  so  cheap  as  may  ;  New  Brunswick.  Under  this  lease  the : 
while  it  was  contrar>  to  the  fishing  tiltimately  bo  received  from  th^  :  company  affirms  that  it  has  cxclu-j 
regulations  and,  without  notifjinj^  ,  hydro-electric  development,  which  i  sive  rishts  of  ow'nership  to  oil  and  1 
the  department,  these  officers  discr-  will  not  be  lost  sight  of.  but  a  great  |  natural  gas  in  area  approximating 
garded  the  regulations  and  permitted  deal  cJieapcr  than  that  at  present  ;  lO.OOO  square  miles.  I 

the  fishermen  to  fish  their  weirs  on  '  sold.  Power,  it  is  calculated,  can  The  petitioners  say  that  natural! 
Sunday,  a  fact,  hat  it  been  known  to  be  distributed  for  less  than  three  gas  and  oil  are  in  fart  not  minerals! 
the  Departtnent,  would  have  meant'  cents  per  kwt.  and  light  at  less  than  and  therefore  passed  to  the  grantees 
summary  dismissal  of  the  officials,  j  eight  cents.  The  report,  if  it  stands  '  by  the  original  grants  from  the! 

The  regulations  prohibiting  Sun-  the  test  of  scrutiny  by  the  engineers  Crown.  an  act  of  assetnblv  in  I 


Fredericton.  N.B. — The  motion  of  j 
J.  L.  Peck,  calling  upon  the  Legis¬ 
lature  to  give  to  land  owners  in  Al- 


summary  dismissal  of  the  officials. 
The  regulations  prohibiting  Sun 


day  fishing  in  any  manner  or  form  ,  of  the  N'ova  Scotia  Power  Commls- 


are  distinctly  set  forth  in  the  Fish¬ 
eries  Act  and  are  enforced  through- 


i  sioii  and  is  acceptable  to  the  Corn- 


Crown.  an  act  of  assembly  in  I 

oil  and  natural  gas  were  declar- 1 
ed  to  be  minerals,  within  the  mean- 


mission.  will  give  relief  from  hea\y  jug  of  fjje  general  mining  act,  and' 


out  the  country.  Therefore,  the  De-  '  power  bills  which  the  manufacturer  j  the  petitioners  presume  that  it  was 


partment  takes  the  stand  that  it  can-  ,  fg  at  present  taxed  witr. 
not  and  will  not  discriminate,  and. 
while  it  regrets  having  to  close  the 

St .  John  pond  which  has  been  operat-  ’  aa  a  &  p  ■  MAI 

cd  so  successfully  for  so  long,  the  |"IJL I ll  | 

^ot  which  prompted  (  hiof  Justice  linLUl  I 

Ha^en  when  Minister  of  Marine  and 

Fisheries  to  have  a  first  class  hatch-  A  ^1^11 1  ill 

cry  erected  on  the  outskirts  of  the  NIpM  V  DMMIIAI 

rity  for  the  sole  benefit  of  the  com-  i  IwIHb  w 
mercial  fishermen,  in  view  of  the  at- ,  _  ■ 

titfide  of  the  harbor  fishermen,  who,  j  |U|LL  M  lAlf"  y  1  |OIJ|^ 

with  one  exception,  refuse  absolutely  I-IBIb  1  |  IImIB^  |  II  IOIm 

to  sell  their  fish  to  the  pond  unless  !  •  MWi  ■■  i 

they  are  allowerl  to  fish  their  weirs  I  - 

on  Sunday,  there  is  no  other  course  Officers  Are  Elected  and  Man- 


left  open  to  the  Department. 

Inspector  S.  .T.  M'alker.  of  the  Fish-  ] 
ery  Department,  who  has  been  here  | 
some  days  negotiating  with  the  fish¬ 
ermen  is  registered  at  the  Royal.  He  I 
will  direct  the  shipment  of  the  equip-  ] 
ment  at  the  pond  and  proposes  leav-  ; 
ing  for  Ottawa  Wednesday  evening. 


PLAN  NEW  PLANT 
,  OIL  DISTRIBUTION  ]  ss  ‘Sul.irr.r  o'fx'SLr 

—  I  meeting.  '  - - — ~ - 

Erection  WII  Cost  Abont  $;e,0(V»aiid  '  “  L  Rising,  pic.^ident,  was  in  th-  i  npCTCp  riCIJIMfi 

is  Styled  a  Necessity  Eor  the  'hair.  The  annual  report  was  read  by  LUDO  I  CR  riOniflU 

Port.  “•  manager  of  the  CCACny  1C  DAnil 

j  .Maritime  Division.  The  result  of  the  '  NrANHN  IS  rl|IJI{ 

Sydney.  —  A  communication  ivas  election  of  goiernor-i  was  a.s  follows:  I 

read  at  a  recent  city  council  meet-  t.  .\.  Campbell.  Amherst:  J.  F.  Edg-|  ,  '  ' 

ing  from  A.  D.  Gunn.  K.r.,  on  behalf  eti,  .Moneton;  H.  M'.  Emerson.  M'.  A. '  Here  Smaller  and  I’rire  Onl.r  | 

of  the  Imperial  Oil  Company,  Limit- 1  Harrison,  C.  P.  Humphrey,  E.  M',  T  eiiis  Against  Ii*  and  16  ' 

ed.  asking  permission  to  locate  a '  Roach,  all  of  St.  John.  These  gen- 1  1  cuts  Per  Lli.  l-asi  T  ear, 

proposed  new  plant  on  a  point  of  i  tleraen  were  eleeted  for  a  two  yea:’  John  Lob'^te-  fishing  on  the! 

land  on  the  hai^r  front.  Sydney. ;  term.  E.  J.  Murphy.  Halifa.v.  v  as  Louth  .shore  of  Nova  Scotia  this  sea-' 
near  MuggaJi  s  Creek,  which  land  is,  elected  for  one  year.  i  son  is  not  so  profitable  as  last  tear,  i 

the  property  of  the  Dominion  Gov- 1  w.  j.  Ambrose,  manager  of  the  The  catches  have  been  smaller' and 
ernment.  ]  King  sti^et  branch  of  the  Ilauk  of  the  price  offered  is  onlv  six  cents 

.Mr.  Gunn  on  behalf  of  the  com- i  Montreal,  delivered  a  very  interc-st- ,  per  pound,  as  compared  -w  ith  the 

pany  stated  to  the  city  father.s  that  |  jng  address  on  present  husine.ss  eon- ■  t^».pivo  and  sixteen  cents  a  pound  re-' 
the  company  were  desirous  of  erect- :  ditions  in  the  Maritime  Provinces, .  cejyed  last  year.  l.ats  year  the  lob- 

lug  this  plant  which  would  consist  i  and  the  future  outlook.  He  .'.aid  he  ^rer  fishermen  made  a  record  catch 

for  the  most  part  of  a  l»rick  ware- i  thought  there  was  no  cause  for  ap- :  and  caught  more  than  they  had  done  | 
house.  100  by  50  feet,  several  build-  j  prehension  in  Canada,  at  the  present  i  jn  the  six  preruous  years,  M'itb  Job-  j 
ings  including  stables,  garage,  etc.,  timp,  but.  there  was  great  need  for  i  ^ters  abundant  and  prices  high  last! 
as  well  a.s  pipe  lines  and  other  con-  { caution,  for  the  nation  wa.s  bound  to ,  year,  sonic  fishermen  made  as  much 
nectlons  necessary  for  the  establish- 1  be  affected  by  the  world-wide  depres- ;  fs.coo  in  three  months.  There 
ment  of  the  plant.  sion.  Busine.s.s  conditions  in  t’le  Mari- 1  sppms  little  likelihood  of  such  good! 

The  plant  would  be  used  as  a  dis-  time  Provinces  had  been  alloiicJ  by;  fortune  rewarding  them  this  vear. ! 
to'ibuting  centre  of  oil  brought  here  the  changing  conditions  in  th?  liini- 1  They  hav’c  pursued  a  policy  that  has' 

by  ships.  Mr.  Gunn  styled  the  ere-  her  and  fishing  industries,  but  with  not  helped  their  trade.  Oii  the  Can- 

ation  of  the  plant  a  necessity  as  far  j  tjjp  adoption  of  a  sane  business  pol-  adiaii  side  of  the  American  border 

as  the  city  was  concerned  as  well  as  |  jpy  there  was  no  cause  for  alarm,  lobsters  of  any  size,  even  the  small- 

the^  port.^  The  policy  ot  the  Maritime  business  pgt,  even  the  smallest,  are  caught 

1.  C.  Kimber  and  C.  P.  Moore  on  men  should  be  “go  slow  and  pla.v  gjjd  sold,  while  in  American  waters 


ager  in  Report  Said  Business 
in  Maritime  Provinces  Might 
be  Regarded  as  in  a  Fairly 
Healthy  State,  But  Advises 
Utmost  Caution. 

.'=!t.  .lohn.— The  annual  meeting  of 
the  .^Iaritime  Division  of  the  t  .in- 
adiaii  Credit  Men’s  A ;-.'roc'..ition  was 
he’d  in  the  A'.M' Cafeteria  rc- 


'  b>  virtue  of  this  legislation  that  the 
;  license  wa.s  granted.  i 

'  A  lease  for  mining  oil  shales  ovc-rj 
i  a  large  area  was  granted  in  1907  b.v ; 

the  surveyor-genera]  of  the  province; 
■to  the  .\lbertine  Oilite  and  Canncl 
;  Coal  Company.  Limited,  and  it  or  its! 
as.signs,  the  New  Brunswick  Shales  ‘ 
!  Co..  Limited,  claims  to  have  a  lease' 
;  from  the  Crown  Covering  the  oilj 
shales  in  190  miles  of  territory,  ex- 
I  tending  from  and  including  a  por-  i 
tion  of  Cardwell,  in  the  county  of 
:  Kings,  across  the  county  of  Albert ' 
and  into  the  county  of  lit'estmorland,  | 
i  a  distance  of  nearly  forty  miles.  I 
'  The  petition  affirms  that  large ' 

'  areas  of  the  lands  included  In  these 
I  t rafts  were  in  the  early  history  of' 
!  the  province  disposed  of  by  grants  j 
I  and  in  some  of  these  grants  the  only  i 
!  minerals  reserved  io  the  Crown  were 
'gold,  silver,  copper,  lead  and  coals,, 
and  in  other  gold,  silver  and  coal.j 
all  other  minerals  and  soil  rights  be- 
j  ing  <onveyed  to  the  grantees  by  the 
Crown.  In  the  petitions  are  given 


LOBSTER  FISHINO  I 
SEASON  IS  POOR 


behalf  of  the  ^ard  of  Trade  told  the  i  safe."  there  is  a  regulation  requiring  lob- 1 

city  council  that  this  body  had  .gone!  The  manager  in  his  report,  said;  tters  under  nine  inches  to  be  return-' 
on  record  aa  endorsing  the  proposi- ,  “The  business  of  the  Maritime  Pro-  p(j  jq  water.  The  southern  shore 
tion.  I  Vinces  may  be  regarded  to  be  In  a  |  of  N'ova  Scotia  now  has  between  200 

Alderamn  Frank  Fitzgerald  said  fairly  healthy  state,  the  pressure  is  i  and  200  lobster  fishermen  along  a 
that  as  this  was  a  matter  which  vi- '  heavy  on  those  trading  on  limited  track  of  rocky  land  that  previously 
tally  cncerncd  his  ward  he  would  I  capital,  and  it  may  be  hard  to  secure  had  only  fifteen  lobster  fishermen, 
like  to  have  time  to  look  into  the  [adequate  profit  on  sales  to  provide  The  practice  of  taking  small  lobsters 
proposition.  i  for  expenditures  and  leave  a  mar-  m  Canadian  waters  has  led  to  the 

It  is  understood  the  Dominion  Gov- .  gjjj;  jf  jg  therefore  suggested  that  stocking  of  American  w’atcr  with  : 
ernment  have  given  permission  to  the  ^  every  item  of  expense  must  be  stud-  lobsters  that  reach  Ameri^an  buyers 
company  and  have  endorsed  the  site.  |je(j  and  limited  to  absolute  needs;  hpt  are  not  large  enough  for  sale  in, 

It  is  said  that  the  expenditure  in  there  is  unemployment  in  Industrial  that  country.  | 

connection  with  the  erection  of  the  centres  which  is  keenly  felt;  there  Is  - = -  I 

plant  would  toe  about  ?76,000  anu  a  depression  in  many  lines  of  business,  AAniTnnAv 

nunAcr  of  men  would  be  employed  usually  profitable,  which  is  bolding  A WAlin  CDNTRACT 

during  its  erection  and  afterwards  a  yp  the  collection  of  accounts  by  the  '^'*”**^  ”*’'*'^^* 

sUW  of  some  fifteen  would  be  ic- :  merchants,  receding  values  have  also  !  fit  pinUT  fir  WAV  I 

qulrcd  for  its  maintenance.  i  to  be  faced  resulting  in  loss  on  mer- 1  HIMII I  II n  I 

- ■ —  '  chandise  bought  at  high  prices,  but  |  — — ^  ^  ■ 

MVAi  Jinp  "1  DCO  expected  that  these  drawbacks  T^ork  on  Transmission  Line  From  i 

l^llLAKC  /  I  kK  generous  con- j  Musquash  lo  Falrrille  Has  Now 

Mvyy  sideration  of  the  creditors  to  worthy  ,  Been  Commenced. 

UlNI.  UIVIUtNU, debtors,  who  ^ould  be  ready  and  ^  contract  for  tiie' 


NEW  ISSUE 


$2,500,000 

Brompton  Pulp  &  Paper  Company 

Limited 

;  8%  Convertible  Twenty-year  Mortage  Bonds 


Dated  May  1st.  1921.  Due  May  1st.  1941.  Interest  payable  •eau>aiiliaal^  latand  Nercmbef  let.  at 
the  Quebec  Savings  and  Trust  Company.  Montreal,  and  at  the  Roy*!  Bank  of  CanaA.  Monrte^.  Toraota, 
Halifi^  Winnipeg  and  Vancouver.  Coupon  Bonds  of  $1 .000.  $S0O  and  $100  denoentnatione.  with  privilege 
of  registration  aa  to  principal  only.  CallaUe  in  wImIc  or  in  part  on  any  inteseet  date  at  the  option  of  the 
Company  at  1 10  and  accrued  interest  to  May  1st.  1931,  provraad  holders  be  given  90  days  notim  in  which 
tocaerciee  conversion  privilege:  after  that  date  at  105  to  May  Ist.  1936;  thareafter  at  par.  Trastea 
Quebec  Savings  and  Trust  Company. 

CAPITAUZATION  SMmS  ftiie  ■  s 

Common  Stodc  (No  par  value)  7  •  •  •  210.000  shares  hW.OW  ahm«\  ^,000,009 

•%  Cumulative  Preferred  Stock  7  7  V  7  $2,000,00$ 

6%  First  Consolidated  &  General  MortgaM  Bonds, 
due  1927,  1935  and  1939,  including  Bonds  of 

C^veton  Pulp  &  Paper  Co.,  Ltd.  3,707,000  3,41S^OOO 

8%  Convertible  Gmeral  Mortgage  Bonds  (this  issue) 

due  1941 . .  .  $.000,000  3.SOO.OOO 


the  Quebec  Savings  and  Trust  Company.  Montreal,  and  at  the  Rwal  B 
Halifax.  Winnipeg  and  Vancouver.  Coupon  Bonds  of  $1 .000.  $S0O  and 


210.000  shares 

$2,000,000 

3,707,000 


2,000,000 

3,413,000 


3,000,000 


3,500,000 


The  Bonds  of  this  issue  are  convertible  at  any  time  until  May  lat,  1931,  at  the  option  of  tha 
holder  into  commmi  stock  on  the  basis  of  20  shares  Common  Stock  for  ea^  OLOOO  par  value  of 
Bonds. 

For  detailed  irformalion  regarding  the  Compattg,  we  rrfer  to  a  leUer  from  F.  N.  M^rea,  Pr^hkol  ef  the  Coesfisng» 
from  which  he  summerizef  as  follows : 

1 .  Brompton  Pulp  and  Paper  Company.  Limited,  is  one  of  the  largest  Canadian  companies  predaring 
misoallsneout  pulp  and  paper  pr^ucts.  including  newsprint  paper,  kraft  and  fibre  paper,  boxboard.  sidphite. 
sulphate  and  groundwo^  pulp.  The  business  has  been  in  successful  operation  for  many  years. 

2. ^  This  issue  is  for  the  purpose  of  partly  reimbursing  the  Company  for  enenditures  on  Capital  aoeount 
made  in  recent  years  largely  out  of  earnings,  and  aggregating  approximately  $6,000,000. 

3.  Bonds  will  be  recur^  by  a  direct  mortgage  and  charge  on  aU  the  fixed  assets  and  properties  of  the 
Company,  and  on  all  securities  now  owned  or  hereafter  acqtiim  by  it.  including  entire  common  stock  of  the 
Groveten  Pulp  and  Paper  Company  and  the  Claremont  Paper  Company,  subjset  only  to  $3,413,000  under> 
lying  bon^  listed  abov^ 

l*he  issue  of  remaining  $300,000  in  Treasury  is  restricted  to  50%  of  additional  CTapital  expenditure, 
and  provided  net  earnings  for  preceding  year  have  been  twice  the  amount  necessary  for  all  Bond  interest. 

4.  An  annual  cumulative  sinking  fund  of  approximately  2|^%  of  bonds  outstanding  will  be  core* 
menced.  May  Ist.  1923.  sufficient  to  retire  entire  issue  at  maturity  irrespective  of  bonds  which  may  be 
cancelled  through  conversion. 

5. ^  Under  terms  of  trust  deed  Company  is  required  to  maintain  surplus  of  current  assets  over  current 
liabilities  of  not  less  than  $2,000,000  during  the  life  of  these  bonds. 

6.  Freehold  and  leasehold  timber  areas  of  the  Company  and  subsidiaries  aggregate  1.190  square  miles 
estimated  to  contain  7,000.000  cords  puipwood  and  a  very  large  quantity  of  saw  l^s.  These  reserves  are 
estimated  sufficient  for  idl  future  operations  at  present  capacity.  They  can  be  further  conserved,  as  ut  the 
past,  by  purchases  from  individuals. 

7.  Annual  production  of  the  Company's  Mills  at  East  Angus.  P.Q.,  Bromptonville.  P.Q.,  Gs.remont, 
N  Jd.,  and  Groveton.  N.H.,  in  net  tonnage  for  sale,  is  as  follows: 


Groundwood  Pulp  .  .  •  •  •  •  7  •  a  «  15.000 

Unbleached  Sulphite  Pulp  ••••«••«'  8,000 

Newsprint  Paper . •••••34  000 

Kraft  and  Fibre  Paper  .•',,  .••‘•’b  51,000 
Box  Board  ..••.•••  V  ^  y  15,000 

Total  Annual  prc^uction  for  sale  .  •  7  ^  •  J  if  123.000 

Lumber  Production,  ft.  b.m.  .  10.000.000 

8.  Water  Powers—22. 1 50  H.P.  maximum,  developed,  and  1 2,000  H.P..  c^MiUn  of  ranaonably  eeenemi* 
eal  development. 

9.  Total  assets,  on  which  thue  Bonds  are  a  charge,  as  per  combined  balance  of  these  Com* 
panics,  at  January  I  st  last,  after  giving  effect  to  present  financing  amount  as  follows: — 

Plant  and  Property  Valuations,  after  deducting  Depreciation  Reserves  $14,567,000 
Net  ()uick  Assets  •  •  .«.•  •  •  m  d  m  "•  3,586.000 


Total  Assets 


'.$18,153,000 


Total  Bonds  Outstanding  .777  7  7  7  '7  .$  5.913.000 

10.  Net  earnings  after  interest,  taxes,  and  depreciation  for  the  last  four  years  ba've  averaged  $1,291,000 
as  against  bond  interest,  including  interest  on  this  issue,  of  $405,000,  or  over  three  times  interest  require* 
ments  on  outstanding  bonds  including  present  issue. 

Net  after  depreciation  and  taxes  for  last  fiscal  year  was  $2314.000,  or  over  five  times  all  Bond  interest 
requirements. 

A  large  part  of  this  issue  hating  been  sold  we  offer  the  wadd  hedanu  ri  the  price  d 
99  AND  ACCRUED  DSTEREST,  TO  YIELD  8.10% 


Greenshields&Co.  Hanson  Bros. 


Investment  Bankers 
17  St.  John  Street,  Montreal 


Investment  Securities 


rOUNDEO  1S8S 


14  KING  STREKT  EASTT 

toremtto 


CENTRAL  CHAMBERS 

OTTAWA 


I4S  ST.  JAMES  STREET 
MONTREAL 


U  STARKS  STREET 
OTTAWA 


APPLICATION  FORM 


(AddrcM  aWLlwt  office  ether  o(  above) 

Sirs  : — 

I/We  hereby  apply  for  $ - par  value  Brompton  Pulp  &  Paper  Company,  Limited. 

8%  Convertible  20>Year  Mortgage  Bonds,  due  May  1st,  1941,  at  09  and  interest. 

Name  (in  full) 

Address  (in  full)  .  , 


yr 


AWARD  CDNTRACT 
DF  RIGHT  DF  WAY 


INCDRPDRATIDNS 

SHDW  INCREASE 


over  that  of  any  previous  year.  The  ing  a  most  capable,  efficient  lot  of  AfiyiCC  !■  ARMFR^ 
receipts  for  the  last  year  totalled  worknaen,  have  made  mighty  strides  HUllwk  rflnllikllw 
$779,501.78,  an  increase  of  J268.366.91  In  proficiency  and  are  turning  out  TA  ’linDDFRC 

in  the  year.  In  1915  the  revenue  first-class  work.  They  have  stood  HO  lU  nUl  ifcllO 

fexclusivc  of  successive  duties  wa.s  by  us  against  outside  opposition  and.  _  . 

$125,438.18.  in  1918,  $268,678.02  and  I  might  .say.  oppression.^  We  will  jj^y  ^  ThU 

in  1919  $511,134.87.  to  them  to  the  end.  Last-Alberta  Takes 

- - — - -  St^s. 

ST.  JDHN  MAY  LOSE  OIL  COMPANIES  I  Calgary.— In  the  antlcipaton  that 


DECLARE  7  PER 


Musquash  lo  Falrrille  Has  Now 
Been  Commenced. 


ST.  JOHN  MAY  LOSE 
MARITIME  NAIL  CO. 


INCREASE  GROSS 


Calgary. — In  the  anticipation  that 
the  grasshoppers  may  occur  in  great¬ 
er  numbers  than  in  1920,  the  prorin- 
cial  department  of  agriculture  has 


the  work  of  clearing  the  right  of  way ;  s^owi^'  the^^araS^nt  John  pereistent  I  pe’troleum  M^pwierwith  mtaf  ouG  batUng  the  hoppers. 

a  hat  of  the  Companierthat>‘’°“t  the  city  that  because  of  labor  ( capiUl  of  $698,892,272  at  Acarloadofbranandalargesup- 
f/V  °  ™  ®  npifi  their  annual  rezistration  fee  Uroubles  St.  John  is  about  to  lose  |  the  close  of  1920  did  a  gross  busi-  p]y  of  arsenic  has  already  ar- 


lit  is  expected  that  it  will  take  three  j  their  annual  registration  fee 

'or  four  months  to  put  the  wo.-k  a.re  doing  business  m  the  Prov- 


qulrcd  for  its  maintenance.  j  «  be  faced  resulting  in  loss  on  mer- 1  »  Twenty-Two  More  foropaiiies  Form*  $125,438.18.  in  ]0i8,  $2b8.b.8.u2  ana  -  ««  «...  p,  ^  Bo  Worse  Thh 

_ ^  chandiw  Mught  _  -  ed  Than  in  1919  in  all  Fees  Hare  |  in  1919  $511,134.87.  stick  to  them  to  the  end.  Year  Than  Last-Alberta  Takes 

nc#k|  ADr  1  nro  1  it  is  expected  that  these  drawbacks  work  on  Transmission  Line  From  i  Been  Paid,  on  985  Companies.  1  a,i  •»#,■••«••■•••••  ®‘*’’** 

IvLI  .can  be  met  with  the  generous  con- i  Musquash  lo  Falrrille  Has  Now  Halifax.— The  report  ot  the  Dc- 1  CT  IfllJy  MAY  LUSE  nlL  nnMPaNIrM  I  Calgary.— In  the  antlcipaton  that 

nrklT  nilfinrhin  Sideratlon  of  the  creditors  to  worthy  ,  Been  Commenced.  partment  of  the  Provincial  Secretary  .  •  mu  iaiAs%s>a#4^  the  grasshoppers  may  occur  in  great- 

CENT.  DlV  DEND  .debtors  who  should  be  ready  and  ^  j^^n.  -  The  contract  for  tue '  there  MAR  T  ME  NAIL  CO.  INCREASE  GROSS  "  than  in  1920,  the  prorin- 

willing  to  give  fully  and  freely  ail  ne- !  ,1  ..  -  -  the  Companies  incorporated,  an  in-  Minus  ■  nwi*.  nnib  ww.  iivwiin.nws.  laitwww  .  k,.. 

cessarv  information,  without  '»  hieh  transmission  line^from  Mus'ouash  22  over  the  previous  year,  j  -  - - - —  eial  department  of  agriculture  has 

Failed  Farmers’ Co-operative  Co.  of  confidence  cannot  be  maintained.  The  »te  also  particulars  giving  the  i  Officials  State  Company  May  Move  Six  Kepre.senfatl^  CompaiiicK  Show  made  the  necessary  arrangements  to 

iXew  Brnnsmiok.  LUaited,  Hare  outlook  is  hopeful  for  the  deserving. !  has  b^n  a^rded  to  the  ®^“®®  Companies  names,  this  ex-  to  Montreal,  H  here  Every  Fad-  Increase  for  mO  of  91  S4,tO«,W3  co-operate  with  the  Dominion  entom- 

Successful  Tear  in  1920.  '  „e  must  have  courage  and  act  pru-  ESic  Construction  ®-®':  ‘  1  su  repres^nSfve  independent  oK>«n7t»  stationed  In  Alberta  in  com- 

mdericton.-A  dividend  of  7  per  jdently. _ _  the  work  of  clearing  the  right  of  ^ay ;  JJ®  Compamiea  St.  John.-Rumors  arc  pereistent  petroleum  companies  with  total  out-  batUng  the  hoppers. 

cent  was  declar^  by  the  Frederic- !  ^  was  comnacnccd  at  once  There  are  ^  “  “  “  .about  the  city  that  because  of  labor  capiUI  of  $698,892,272  at  A  carload  of  bran  and  a  large  sup- 

ten  braniA  of  the  United  Farmers  IflpTfipi  A  U||  I  C  s'xtcen  on  the  job  at  present  and  ana  a  nst  or  tne  ^  I  troubles  St.  John  Is  about  to  lose  the  close  of  1920  did  a  gross  busi-  of  white  arsenic  has  already  ar- 

aTa  mo?n?  oT  fhrshare:  ^  oVfou?“mfnths^‘t?  ^u"  Se  ^o^k  doinn^'Uss'^if  of  Its  leading  and  best  known  in-  ness  during  that  year  amounting  to  Ked  a"  ^^,1  aSurc. 

holdere ’of  the  compfny  held  rcently.  START  SAWING  ■  through.  The  distance  between  Fair-  jnee.  The  report  shows  that  annual ,  dustrics  in  the  Maritime  Nail  Works.  ''^®  teur^ita*  h ^  '‘‘f* 

the  dividend  covering  the  year  ending  I  _  ;  ville  and  .Musquash  is  thirteen  miles '  fees  have  been  paid  for  985  incor-  j  ^  official  of  the  company  was  quer-  a  the  end  of  1919  total  ^1  a  ume  all  tee  ingredients  necessary  for 

Ativiist  31  -  'and  of  this  frnm  ninp  and  a  ha’f  to  Porated  companies.  Thirteen  rural  ied  on  tee  report,  but  he  was  reti-  of  $462,599,662,  and  they  did  a  total  the  making  of  tee  Kansas  poison 

Over  fiowT  itock  was  subscribed!  Fredericton.-The  Fraser  Compa-|ten  miles  must  be  cleared  of  brush :  telephone  companies  esUbiish^  information  gross  business  2^-613.  The  bau  .•ni  be  in  readiness  to  be  wnt 

to  the  company  by  new  members, '  nies.  Limited,  have  commenced  saw- j  and  trees.  In  all,  about  eighty  acres  |  the  mutual  basis  under  tee  Rural  bearing  on  tee  rumor.  p'oo  ei o  30  n»r  «>nt  mmurpH  centre 

which  brings  the  total  capitalization  ■  ing  operations  at  their  Victoria  mills  j  will  be  cleared,  as  the  roadway  will  Telephone  Act  were  incorporated  it  was  admitted  by  the  offical  that  *  ■“•  >  _,hno**pTn««  n^mimr.^nw  outbreak  of  hoppers  njay  occur, 

of  the  branch  up  to  $18,000.  The  j  in  this  city.  About  65  men  were  em- 1  be  sixtv  feet  wide.  during  the  last  year.  There  are  now  the  company  has  very  recently  se-  witn  laij,  wniie  gross  earnings  snow  in  fighting  a  grasshopper  outbreak 

question  of  the  management  of  the- ployed.  1  The  Maritime  Construction  Com-  160  companies.  Incorporated  for  this  cured  in  Montreal  a  structure,  with  an  appreciation  of  $184,406,653,  or  community  action  has  proved  to  be 

local  store  ■was  taken  up  and  a  reso-  Stanlev  Douglass.  Limited,  has  I  pany  will  also  construct  the  concrct-.*  purpose  in  the  Province.  Five  a  beautiful  water  power  at  its  door,  P®*"  j  *,  ,  .v  II*®  only  successful  method.  On  re- 

Intlon  approving  of  tee  present  man-  also  started  the  operation  of  tec  mill :  supports  for  the  steel  towers  which  farmers’,  fruit,  produce  and  ware-  for  emergency  purposes.  The  work  Total  crude  oil  production  of  the  ^  representaUve  of  the  Clares- 

agement  was  passed,  the  directors  at  Devon  on  a  ten-hour  day.  and  W.  |  will  carrv  the  line.  It  has  not  been  house  Associations  were  incor-  of  dismantling  the  plant  here  and  six  companies  in  the  United  States  bolm  school  of  agriculture  will  be 

asking  the  same  co-operation  from  D.  Gunter  s  mill  at  North  Devon  vrill !  definitely  decided  at  what  distance  porated  during  the  year,  so  that  the  moving  the  machinery  to  Montreal  and  Mexico  amounted  to  aPPro«-  sent  to  any  centre  where  there  is  a 

the  shareholders  as  they  had  given  operate  on  a  ten-hour  dav  this  sea- i  the  towers  will  be  placed.  It  wa.s  number  of  these  associations  now  would  not  be  a  difficult  task  was  mately  10-£19,035  bwrels  m  lO-O,  likelihood  of  a  grasshopper  outbreak, 

in  the  past.  Ex-Coun.  C.  N.  Good-  son,  too.  It  was  also  announced  re-  proposed  to  have  them  800  feet  apart  total  80.  ®*®o  admitted.  compared  with  76,361,W3  bwrels  in  to  discuss  methods  of  organizing  the 

of  Penniac,  is  manager  of  the  cently  that  a  crew  ■would  start  work!  but  it  may  be  decided  to  have  them  The  Report  shows  that  the  Depart-  “If  you  should  move,  would  you  1919,  aa^increase  of  ^^58,03«  bar-  centre  and  means  of  controllins  the 
compands  store  here.  at  the  St.  John  River  Log  Drivine  1  closer  and  the  towers  of  lighter  con-  mental  Reyenue  for  the  fiscal  year  take  your  present  staff  of  employees  rels.  or  o3  per  cent.  Their  refining  pests.  The  territory  represented  by 

Recently  the  management  of  tJie  Co.  booms  at  Douglas,  getting  the!  struction.  The  supports  will  be  five  1920  has  a  very  substantial  increase  with  you?  he  was  asked.  capacity  amounted  to  *.97,400  barrels  the  Claresholm  school  of  agriculture 

head  office  of  the  parent  company  plant  ready  for  the  season's  opera- 1  feet  deep,  fifteen  inebes  square  on  — -  ^  xT  “You  can  take  it  from  me,"  he  dally  at  the  end  of  1920,  against  *74,-  extends  from  Macleod  on  the  south, 

sought  to  displace  Mr.  Goodspeed  but  tions.  i  th  etop  and  thirty-six  inches  square  w'ork  of  building  the  tovrers  will  be  gaid,  “that  wherever  the  Maritime  900  barrels  at  the  close  of  the  pre-  Calgary  on  the  north,  the  Litldo  Bow 

the  directors  and  the  stockholders!  They  will  work  on  a  ten-hour  day  at  the  base.  ®  ifiatler.  as  ^  Nail  operates  It  will  stand  by  its  vlous  year,  a  gain  of  22,500  barrels,  on  the  cast,  and  the  mountains  on 


IBB  AAUA  lAIB  OLAEA  IkUUXUCI  O  .  t  w  vg  IX.  vil  «  LE.U-UAJU1  lArt/  ilk  LUC  .  I  1  i  j.  V»  M  .•..c-ffimWIinv 

have  both  disapproved  of  such  action.  I  and  -wages  will  be  about  |3  a  day.  I  Once  the  supports  are  ready  the|ofO'tSat  ready  for  a--  eq  g. 


*  present  employees.  They  are  prov-  •  or  9  per  cent. 


/ 


1 


THE  FINANCIAL  TIMES.  MONTREAL,  MAY  14,  -1921. 

ssions  wore  Riven  juris-  1%  ■  nil! ^® 

railroads,  street  rail-KllVV  1 11  yil  IP  Ml  1 1  ter  of  1920.  The  shut-down  of  the 

ectric  light,  water  works,  I  flWW  l/l  1  ■■/■■111#  Ray  and  Chino  Copper  mines  has 
telegraph  and  telephone  _____  —■■■«%  closed  down  entirely  our  Hayden 

£  AMER.SMELTING 
-«=•'  DUE  LOW  PRICES  “HM".: 

Henryetta,  Kusa  and  Sand  Springs, 

; -  are  closed  excepting  only  the  zinc 

Quarterly  Dividend  or  1  p.c«  a  oxide  operations  at  Blende. 

Share  is  Passed  For  First  Time  The  recent  strike  on  the  railroads 
Since  1904,  and  President  in  Mexico,  coupled  with  the  low 


1. 1  vice  Commissions  were  given  juris- 

INTRICACIES  OF  CORPORATION  LAW  j  I  ways,  gas,  electric  light,  water  works, 

. .  I. —  power  and  telegraph  and  telephone 

•  _  _  n  iV  1  '  companies  and  now  exist  in  nearly 

Many  Attempts  Made  By 

M  A  I  1*  >  1  117  ■  1  good  work  in  preventing  the  issue  of 

ibtates  'to  AbOUSn  Watered  ^  watered  stock  by  such  companies. 

Capitd^Clo.er  Supervision  BIS  IgOtm 

(By  Howard  S.  Ross,  K.C,  of  Ihesthough  the  shares  alone  of  the  newj  —  — 

Montreal  Bar)  company  was  at  its  par  value  equal  ^cw  York.  The  American  Loco- 

tho  value  nf  '♦he  nrnnprtv  In- '  motive  Co.  has  obtained  an  Order  for 
An  interesting  case  showing  the  *^®  ^'‘®  Pcopeitj  i  ;  j^rty-two  locomotives  of  the  Pacific, 

point  of  view  of  the  federal  courts  |  Mikado  and  Mallet  types  for  the 

of  the  United  States  is  the  case  of  ,  III  ^f..v  ®  Tnfr  ^fhe  hnrle^  i-s’ I  Rckin  Kalgan  Railway  of  China.  The 
T  levH  VC  Prectee  1 .1C  T^s  C5A  1 SQ^  lock  thc  Stable  after  the  horse  is  l  _ ,  _ 


New  York. — Thc  American  Loco¬ 
motive  Co.  has  obtained  an  order  for 


PPf  P®*^  ^  precipitately  as  have  th 

I  prices  of  agricultural  products.  La.st 

■  ■••■Wlnil  ■  Wl  IllilU  year  $80  fend  $90  per  month  and 
■  ■  ■  iwkrd  were  normal  monthly  wages  in 
IJL|  MI|D|U|  A|  the  western  provinces;  at  the  pres 

W  llwIllTinL  ^’™®  ^^®^  ^^® 

compared  with  so  revolutionary  a 
l^nilAVniJII  I  W  change  in  the  chief  industry  of  the 
IMIJII^  I  HI  111  I  W  country,  the  other  changes  which 
■  ill/WW  I  ill^ilak  I  have  taken  place  are  insignificant. 

_  and  that  is  in  itself  causing  a  delay 

r .•  1 »  .  _>  .  ,  in  business  readjustment.  Farmers 

Evidence  of  Depressira  Fwmuh*  commenced  operations  under 
ed  by  UnreducM  Number  of  climatic  and  labor  conditions  favor- 
Unemployed  in  Industrial  ^ble  to  production,  but  they  are  still 
Centres  »»»d  the  Unusu^y  confronted  with  the  depressing  fact 

i^Dor  All  Uver  Uomuuon.  have  undergone  marked  declines,  fhe 

departments-  of  the  nation's  activities 
Toronto. — The  monthly  commer-  which  produce  machinery,  clotbin 


r-.  ■  ;  -  metal  prices,  shut  down  all  of  our 

Guggerheim  Atnbutes  l^to  ^nd  all  of  our  Mexi- 

the  ^LtOw  rrices  or  ivietais  n^e-  gjnelters.  These  are  gradually 
vailing.  reopening,  but  on  a  greatly  reduced 

capacity. 

The  company  has  enforced  every 


Lloyd  vs.  Preston  146  U.S.  630,  1892.  ‘ocK  uic  suio.e  ai.e  . .  . _  _  _  _  _ _  _  _ _ _  _  _ 

In  this  case  the  owner  of  a  railroad  J-^hen.  watered  stock  is  still  ^cjojijborhood  of  $2,6iK',000.  Refining  t'o.  passed  the  regular  available,  economy.  Wages  have  clal  letter  issued  by  the  Canadian  and  other  necessaries  have  not  un 

sold  it  to  a  newly  organized  corpor-  Issued,  bomeone  alwa>s  seems  win- 1  Pekin  Kalgan  Railway  is  Onarterly  dividend  of'l  p.c.  a. share  been  reduced  on  an  average  of  30  Bank  of  Commerce  points  out  that  dergone  corresponding  adjustment, 

ation  for  shares  and  bonds,  the  par  **’1’  take  the  chances  and  ir  t^^j  owned  by  the  Chinese  Government,  coramori  stock  due  at  this  p<;.,  and  all  salaries,  from  the  presi-  the  normal  commercial  activity  ere-  The  cost  of  producing  agricultural 

value  of  which  was  fifty  times  the  company  prospered  the  chances  o'  ;,nd  payment  for  these  locomotives  is  Dividends  at  this  rate  have  (jput  down,  have  been  cut  20  p.c.  ated  in  May  by  the  influx  of  imnii-  implements  is  hovering  near  the 

real  value  of  the  railroad.  The  *iftack  are  slight  even  where  a  com- ,  fjjjj,nced  jointly  by  the  American  ucen  paid  on  the  common  stock  since  similar  reductions  have  been  made  grants  and  the  resumption  of  inland  maximum  point,  while  the  cost  of 
Court  held  that  the  bondholders  and  I?  liquidation,  *l‘c ;  locomotive  Co.  and  Mitsui  &  Co.  March  15.  1919,  when  the  diviaena  in  all  other  expenses.  water  traffic  and  of  agriculture  and  transportation,  particularly  of  course 

other  creditors  would  obtain  judg-  technical  dimciuties  of  enforcing  thci  Mitsui  &  Co.  is  to  pay  to  American  'fas  reduced  from  b sinnuaiiy ,  should  not  Uke  too  pessi-  other  outdoor  industries,  has  not  grains  and  live  stock,  absorbs  a  di.s 


total  value  of  the  contract  is  in  the 
nei.ghborhood  of  $2,6iK',000. 


New  York. — ^Imerican  Smelting  & 


real  value  of  the  railroad.  The  M^ttack  are  slight  even  where  a  com- ,  fjjjj,nced  jointly  by  the  American  been  paid  on  the  common  stock  since  similar  reductions  have  been  made  grants  and  the  resumption  of  inland  maximum  point,  while  the  cost  of 

Court  held  that  the  bondholders  and  P^“y  ,  ‘"I*?  Rqui'latiou,  |l‘c ;  locomotive  Co.  and  Mitsui  &  Co.  March  15.  1919,  when  the  diviaena  in  all  other  expenses.  water  traffic  and  of  agriculture  and  transportation,  particularly  of  course 

other  creditors  would  obtain  judg-|  technical  difficulties  of  enforcing  thci  Mitsui  &  Co.  is  to  pay  to  American  reduced  from  6 iinnualiy ,  should  not  Uke  too  pessi-  other  outdoor  industries,  has  not  grains  and  live  stock,  absorbs  a  di.s- 

ment  against  the  company,  and  the  Provisions  of  the  law  were  so  great ;  j^ocomotive  Co.  50  p.c.  cash  upon  tiia  T  «  r’  uistic  a  view  of  the  future,  for  there  been  shown  during  the  current  month  proportionate  percentage  of  the  price 

execution  being  returned  unsatis-  that  very  few  would  attempt  the  task ;  completion  of  the  contract  and  thc  ^916  Amerlc^in  hmeiting  paid  4  p.c.  approaching  im-  and  the  present  spring  is  hardly  in  obtainable  at  central  market  points, 

fled,  might  hold  the  person  receiving  having  the  shares  declared  to  bo  remaining  .50  p.c.  is  to  be  paid  in  common  stock  rrom  titoj  lo  provement.  Owing  to  the  shut-  line  with  the  usual  run  of  things.  Until  more  far-reaching  adjustments 

the  shares  liable  on  the  ground  i"iPa'<l.  riierc  is  still  great  uncer- j  eight  semi-annual  pay  ments.  downs  of  so  many  mines,  meUls  are  Uvidence  of  depression  is  also  fur-  lake  place  it  cannot  be  expected  that 

that  the  subscription  price  for  such  ^^*^*>'*  many  cases  promoters  de-,  This  order  in  value  is  one  of  the  j  Regular  quarrerlj  dividend  of  1,4  now  being  sold  faster  than  present  Dished  by  the  unreduced  number  of  business  conditions  will  materially 
shares  had  never  hern  paid  The  incorporate  in  a  state  where  j  largest  single  orders  placed  by  the  |  p.c.  was  declared  on  the  preferred  intake,  and  surplus  stocks  are  being  unemployed  in  industrial  centres  and  improve. 

court  said  “the  entire  organization  ^be  laws  did  not  contain  any  pro- ,  Chinese  Government  m  the  United  stock.  rapidly  absorbed.  This  will  bring  the  abnormally  large  supply  of  agri-  ..  _< _ _  -  .1. 


fled,  might  hold  the  person  receiving  shares  declared  to  bo  remaining  50  p.c.  i.s  to  be  paid  m  common  stock  from  1909  to  provement 

the  shares  liable  on  the  ground  i"iPaid.  riicrc  is  still  great  uncer- j  eight  semi-nnnuai  pay  ments.  iJib.  downs  of  * 

that  the  subscription  price  for  .such  I"  many  ca.ses  promotcr.s  de-!  This  order  in  value  is  one  of  the!  Regular  quarterly  dividend  of  1?4  now  being 


w^Ut1v7raVulen^^m"^^^^^^^  visions  against  w  atered  ,sto4  and  j  States  and  also  represents  a  con- 

then  .such  company  carried  on  its  I  crete  ca.se  of  .satisfactory  co-opera- 


last  without  a  single  honest  incident 


scxoc  vvsxaav/i.v  . —  —  businoss  in  other  states.  i  Hon  oetween  American  and  Japi 

No  doubt  one  reason  for  thc  con- !  in  financing  Chinese 


Following  the  meeting  of  directors  about,  in  the  course  of  a  reasonable  cultural  labor  in  all  parts  of  thc  Do 
Simon  Guggenheim,  president  of  the  time,  a  higher  price  for  metals,  and  minion. 


j  tion  between  American  and  Japanese  American  Smelting  &  Refining  Co.,  |  with  the  normal  difference  between 


found  on  convincing  evidence  thati  .  ,  -  ,  .  ,  ,  nnircmpntK  .  .  ,  .  , 

the  over-valuation  of  the  property  A'®"”?  '  Of  t™rforty-t^^  The  directors  have  declared  the 

♦rnnaforro.1  tn  the  rail  wav  romnanv  I  “‘^tiirally  do  not  like  to  have  Ob- two  enginc.s  mere  will  ,,(,^31  dividend  upon  the  preferred 
I.v  Hamer  in  nretended  navment  ^  company  repudiated ,  *^^P®  stock.  For  the  first  time  since  1904, 

^  ^  this  dislike  seems  to  extend  not ! the  largest  directors  have  deemed  it  advis- 


authorlzed  the  followlnp 

The  directors  have  declared  the  tion.  the  mines  will  resume  opera-  “  oporUorof  the‘‘a7ailaWe  ever,  and  by  those  of  their  customer.^ 

usual  dividend  upon  the  Preferred  tions  and  the  smelting  company’s  proportion  or  tne  avaiiapie  supply  of  -o  whom  they  have  given  credit  arc 
stock  For  the  first  time  since  1904  earnings  will  return  to  normal.  casual  laboi\  but  so  far  this  year  thhs  not  up  to  normal.  Particularly  i.s 

ih^directors  hav^^  There  Is  unquestionably  a  great  'HI®  .  ’«:®®tern  Canada. 


selling  price  and  the  cost  of  produc-  i 


unemployed  m  industrial  centres  and  ’mprovc. 
the  abnormally  large  supply  of  agri-  tt  ^  av  $  «_  * 

cultural  labor  in  all  parts  of  thc  Oo-  ,  ‘h®  ®«r®brastanccs  the  ex 

j  j  L  u,.  which  the  volume  of  retail 

■  .  trade  has  been  maintained  is  siir 

In  April  and  May  the  building  prising.  Payments  by  retailers,  how 
trades  generally  absorb  a  substantial  ever,  and  by  those  of  their  customer.s 


of  fraud  and  to  entitle  bona  fide  '’“I  stock  and  so-  540,000  pounds  in  working  order. 

creditors  to  enforce  actual  payment  ®'‘  fictitious  bonds  - 

....  If  .^niv  mmains  It  was  thcH  decided  that  something  M  MRPR  TO  STATF.S. 


by  the  subscribers,  it  only  remains  n  u.vu  ur^.u«u 

to  consider  thc  effect  of  the  defenses  ®ts®  ’"«®t  be  tried  and  _ for  sometime 


Ji  w'as  men  uecioea  mat  someining  liVMBKR  TO  STATES, 

else  must  be  tried  and  for  sometime  g,  jo^n  n.B.— A  statement  from 
the  different  States  have  been  trying  United  States  Consular  -Agency 


prevailing,  many  mines  have  closed  cc  laier,  in  ouiiaing  acuvities  or  jnjuotriai  nlant  W'ear  and  tear  ne  I  iT  — I'j - ’a' - — 

down  and  those  still  running  are  all  kinds,  we  may  look  forward  to  an  ieState  ^omf’ exr^ndRurS  wil 

oneratinir  on  a  "reatlv  reduced  cana-  of  prosperity  in  the  metal  busi-  cessiiate  some  expenaiture  on  im- ,  though  the  situation  is  m  (  anada,  it 
pjjy  ■  ness  in  which  we  will  certainly  proveraents,  but  the  anticipated  re- '  assumes  a  less  gloomy’  aspect  when 

Conner  i-inr  and  fin  are  still  below  share.  Already  lead  has  advanced  'i'al  in  houses  building  has  not  ma-  compared  with  conditions  in  almost 

•e-wariAels,  an7lead  was  unU  from  4  cents  to  4%  cents  with  the  tenallzed  1  any  other  part  of  the  world. 

Ih  nrcconf  u-cnlf  market  strotip.  Pnreian  silver  from  Mages  for  farm  labor  ha\e  drop- 1 


Zn  Iboro  IS  .be  case  o.  woo.l  i  J« here  to-da,  .sbc  ,  .ba.'shlpmems  eV  3e.  sir™,  Fo're'.nu",  (rom 

vs.  Slomaa  150  Mleblgan  177,  190?  I  if  |  rtri'-el,'::;  TbfS,  „rptductleb,  esbeeially  a  low  of'To  cents  «  eS 

Where  $500,000  worth  of  shares  were  "y  I  ubllc  bervicc  (  ommissions  is  rc-j  consular  district  to  the  I  nited  State.?  * - „„  f.,,,,  __ 


rs8uerfor$7.007ash  rndTformula|f®rrefi  to  noiv  as  the  ;“Blue-f?ky  totalled  $616,966  for  the  three  months  Se^?he^pre-’wur'‘ period 
eereei  hreakfasf  food  and  the  Laws".  The  interstate  railroads  are  ended  March  31.  In  the  correspond-  Lr.vvlLili;. 


considerably  These  two  metals  are  now  on  the  operations  soon  to  show  their  nor- 


Dunlop  Cord  and  Fabric 
Tires  Are  Now  Made  by  the 
Same  Unbeatable  Process 


f/s*.  /vorikQl  hrnaWaQt  fonrt  and  thf*  ®  ^  luitfi&uiit:  lajiiuaua  enaeu  .Marcil  ol.  in  me  corre:spuna 

share.s  were  ^hen  so7d  at  less  than !  '•®K">ated  by  the  Interstate  foni-|mg  quarter  of  1920  they  were  $898,- 
paTto  the  public.  The  company  "lerce  Commission.  The  Public  Ser-,  859. 

failed,  stockholders  by  a  statute  -  —  =:±:s  — : - 

being  liable  only  to  the  extent  of  | 

their  unpaid  subscriptions.  The  j|  y— — — ^■WTTrigih»»—^—— 

parties  to  whom  the  stock  was 
originally  issued  were  held  liable. 

In  the  American  courts  there  is  no 

hesitation  about  declaring  that  ^  -t 

shares  which  are  paid  for  by  the  Dunlop  Cord  OUd 

worthless  assets  of  an  insolvent  com-  /fa. •  A  A7.n..« 

pany  and  a  transfer  of  stock  in  such  •  ireS  Are  IMOW  tvlaai 

company  is  not  full  paid  and  the  ^  Same  Unbeatable  I 

shareholders  may  be  held  liable  by  r 

the  corporate  creditors.  /  ^ 

Much  Tonfasion.  / 

There  is  the  greatest  conflict  and  / 

confusion  in  the  decisions  in  the  t 

American  Courts.  In  some  cases  /'Q 

what  is  called  the  “fair  value”  rule,  /A 

has  been  adopted  but  the  trouble  Iq 

seems  to  be  that  fair  value  before  '  lO 

‘  the  act  does  not  always  look  like  ! 

fair  value  after  the  act.  Some  courts  ^ 

have  adopted  what  is  known  as  the  g 

’  "good  faith”  rule,  but  here  the  s 

trouble  seems  to  be  that  there  is  r* 

much  difficulty  in  fathoming  the  hu-  O 

man  mind  and  the  courts  differ  even  S 

as  respects  the  same  transaction.  “ 

Two  now  well  known  cases  are  i  ... 

.striking  examples  of  the  conflict  in 
the  courts  are  the  actions  brought  by  ji 

the  Old  Dominion  Copper  Company  I* 

against  Lewisohm  of  New  York  and  ^ 

Bigelow  of  Massachusetts.  The  de-  ^ 

fendants  sold  property  to  the  plain-  V) 

tiff  for  shares  and  then  shares  were  I  rt 

sold  to  the  public.  The  plaintiff  V 

Sued  Lewisohm  in  the  federal  court  \ 

in  New  York  and  the  court  held  he  \ 

was  not  liable.  Then  the  Copper  \ 

Company  sued  Bigelow  in  the  Massa-  V  il 

chusetts  court  and  the  court  held]  V  B  M  iw 

him  liable.  Judge  Hough,  during  the  j 

course  of  this  same  litigation,  re- 1  I 

ferring  to  the  conflict  in  decisions!  I 

said  “It  is  a  history  writ  very  large  j  I 

in  the  reports  and  not  calculated  to|  I  _____________________  _ 

encourage  anyone  who  hopes  to  look  |  B  __  _ 

upon  the  law  as  a  science'  I  g  I  I  Here’a  What  Pr  tialtm  Car  I  JL/UlllOO  A 

The  evils  of  watered  stock  became  |  I  r%  a  • 

so  great  there  was  a  demand  for  the  I  Uwnera  Say;— 

legislatures  to  do  something  to  pro-  -  ,  I  < 

tect  people  against  such  issues,  j  Dnnlop  Cord  Tirri.  36  i  ^ 

Watered  stock  deceived  people  and;  |  4 Mi— two  Traction  ond  two  Bibbed— have 

induced  them  to  buy  the  stock  or  tOj  1  Ciren  entire  oatlsfactlon.  1  bare  run  'T',  « 

extend  credit  to  the  company  on  the;  thorn  contlnuonaly  on  my  Cadillac  car.  Dig  1  HC  1 

supposition  that  the  capital  stock;  j  and  have  taken  a  trip  from  W’lnnlpeg  to  wniiM  ctai 

had  been  really  paid  for  at  actual !  Torooto  and  return,  and  they  have  now  WOUlU  uccomc  Sldl 

par  value,  “in  meal  or  in  malt,  in '  !  covered  in  the  neighborhood  of  so.ooo  everv  motoriSt  Wll 

money  or  in  money's  worth”  as  the  3  *“'*  *“  nhnpe."—  J 

English  court  once  quaintly  put  it. ;  |  Turner,  Winnipeg,  Uan.  Thc  tifC  IT 

Profert  rnblic.  i  1  •  •  *  11  u  *  i 

When  it  became  clear  that  the*  I  IHatlCBiIy  ClIininBt 

common  law  did  not  prevent  such  i  {  "Wonld  nav  I  hove  been  tiring  your  j  /-.iiit  until  manv 

issues  there  was  an  insistent  do- 1  |  ^ 

mand  for  laws  protecting  the  public.  i  my  Nitlonul  and  Fiat  tJasollne  car*,  and  versaliy  accepted  J 
In  various  stales  laws  were  passed  I  *'’"*?  fearful  travel-  /  ^ 

_ . _ I  ling,  over  IR.OM  mllce,  and  no  rim  cuts  so  .  .  , 

saying  in  effect  that  no  corporation  i  far,  and  I  believe  they’ii_go  is.om  mliae  Juliet  Diinl 

shall  issue  shares  or  bonds  except ;  mor*.”— M,  N.  lieDuiag,  Bsk  Bank,  Sask. 

for  money,  labor  done,  or  money  or;  foTget  that  while  \ 

property  actually  received;  and  alL  •  •  • 

fictitious  increase  of  stock  or  in- 1  *1,  *  t  »,  i,  a  e  almost  Uncaniiy  IB 

debtedness  shall  be  void.  The  State  |  pnniop**?or4r^Tlre*  on  my  car.  which  ThcSC  mOtOTIStS  W 

of  Illinois  was  the  first  to  pass  such  '  '  haw  gone  approximately  zj.ow  miiM.  *  vv 

a  law  in  1870.  Pennsylvania  passed  |  "  fourmora  3a  *8tri'ight‘’wa“t  SCt  US  thinking, 

a  similar  law  in  1874  and  many  other  Card  Tires  of  your  make.”— A.  J.  Barr,  *-•  •  . 

States  have  since  passed  statutes  otuwa,  Ont  F  auTlC  1  ireS. 

dealing  with  this  subject.  Then  the 

trouble  began  as  much  litigation  "  ■  ■' "  YY  i 

arose  construing,  limiting  and  apply-  WB 

Ing  these  laws.  Courts  differed  from  Here's  What  Truck  Owners 

courts  and  even  in  the  same  State  Say:—  ' 

contradictory  decisions  filled  the  law  *  ft 

books.  The  hoped  for  did  not  hap- 

pen.  The  laws  were  not  a  remedy,  i  "My  first  sat  of  nimlop  Traction  Tread  r 

Most  nf  tho  rmirtc  hold  fhit  thn  !  Cord  Tires,  sUe  88  X  4 H,  bought  in  June,  Of 

fllOSl  01  me  conns  neld  mat  the  J91P  been  used  coutlnnally  on  a  1 

laws  only  applied  when  thc  issue  of  l  Stndebaksr  truck,  and  have  run  isyooo  lOV 

sharps  was  pntirplv  ftetitiniis  Tf  1  miles.  They  are  atlll  In  good  condition. 

snares  1*^  entirely  ncillious.  it  Being  perfectly  aattsfled  with  the  service  tn  i 

was  held  that  the  laws  did  not  inter-  recelvea  from  Dunlops.  all  my  cars  are  Lv^UnlOP 

fere  with  the  customary  methods  of  rorbe.The‘’^oye?:‘ HaimltSn?On^^^  .  •  „ 

starting  a  corporate  enterprise  by  I  priCC  the  tlTC  sells 

the  issuing  of  stocks  and  bonds  in!  '  •  •  a 

payment  for  the  construction  of  the!  tVipm  Notf»  th#*  i 

corporate  workers  at  a  price  fixed  by  mj^  34  ^  4^  Dnnlop  Treetlon  Tread  ■  '  .  -i  —  .  . 

the  organizers.  Practically  the  clear  rebric  Tire  which  i  neve  equipped  on  ^  i  1 1 

intent  of  the  legisiatdrs  was  whittled  2SSe?ii".ite  w.V;.*7s  Canada  OH  all  ma 

away  by  the  courts.  Fts  third  consecutive  eeacon  and  has 

In  a  leading  case  in  Illinois  it  was 

^  1  «  .  .3  >  .11  1  ttlU0  to#  Cftr  DA#  DIAQ#  OQAOy  OAro  trlpSs  M 

neld  that  the  law  passed  in  that  Including  aboot  twaoty-fl^#  trip#  to  ■ 

state  was  not  Intended  to  interfere  N  Y.  and  one  trip  to  New  ■ 

with  the  usual  business  method  of  aiS“^id“otre'r'  SS.n’tT w‘hKeii;*.° 

issuing  shares  and  bonds  and  a  few  ritated  encountering  roads  of  all  descrlp-  a  ^ 

years  later  the  Supreme  Court  of  Sri"*-swr  •*o5>ot"^S^£**&aJkf*MSSt^l*  Head  OftlCe  ftR 

California  reached  practically  the  Qos. 

same  decision.  The  Supreme  Court  •  *  • 

of  Pennsylvania  followed  later,  then  •  •  •  __  W  J  W 

the  Supreme  Court  of  the  United  ,  ..^b#  tire  which  I  brought  back  to  ba  U  C/  iV  Xrf 

States  in  passing  on  a  similar  pro-  re-treaded  ran  ts.aeo  mllea.  We  used  It 

vision  in  the  conatitutinn  nf  Arkansaa  vs  the  back  wbeela  of  oar  Stndebaker 

said  that  such  a  provision  in  thc  was  not  changed  for  nine  montha.  end 

law  did  not  invalidate  a  transaction  during  that  time  needed  pmctlcally  no 

«».»  _ _ _ _  iir.  which  speaks  well  for  your  tnbee. 

upon  tho  roorg&niz&tion  of  s,  com-  j  caddoc  ipaak  to#  bighij  of  Poulop 

pany  after  the  foreclosure  of  its  Tire#  for  the  doliTery  bui^itieoA.  w#  do-  ^ 

VkYa/bnAYeixy  enn/4  nxe.  e.^K  c  11^0'  tOT  tDlfty  StOreS.  ASd  #ACb  01  OOF  ^ 

property  and  the  purchase  of  its  ^ar#  coTen  about  fifty  mli#a  a  day,  and 

property  by  the  committee  to  bond-  ba#  to  keep  running  all  the  tlm#.*’—  M# 

holders,  in  which  they  took  in  pay- 
mental  such  property  the  bonds  and 
shares  of  a  new  company  even 


verge  of  the  pre-war  balance  be-  mal  profits. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 


In  Marcli  we  .smelted  only  about  |  tween  cost  of  production  and  selling  Preferred  dividend  is  payable  June  and  able  to  buy  investment  securi- 
23  p.c.  of  tlie  tonnage  per  day  of  |  price,  and  we  may  expect  our  lead  1  to  stock  of  record  May  13.  ;  ties. 


Tlus  Dunlop  ProeesA  Has  at 
One  Sweep  Added  20%  More 
Mileage  to  Fabric  Tires 


I 


L 


V 


"The  set  nf  Dunlop  Cord  Tlret,  36  z 
4% — two  TrecOon  end  two  Bibbed — have 
given  entire  eatlsfactlon.  1  have  run 
thorn  conttnuonely  on  my  Cadillac  car, 
and  have  taken  a  trip  f'rom  Winnipeg  to 
Toronto  tnd  return,  and  they  have  now 
covered  In  the  neighborhood  of  S0.0t)0 
mllm  and  are  still  In  good  ahnpe."— 
A.  C.  Turuer,  Winnipeg,  Man. 


"Wonld  nay  I  have  been  using  your 
Treetlon  Treads  on  both  my  big  eeven- 
pasiienger  Steam  “White”  cars,  and  on 
my  N’ltlonal  and  Flat  tiusollne  cars,  sad 
must  say  I’ve  done  some  fearful  travel¬ 
ling.  over  IR.OM  mileo,  and  no  rim  cuts  so 
far,  and  I  believe  they'll  go  IR.OOO  miles 
more."— M.  N.  lienulsg,  Bek  Bunk,  Sask. 


'q  may  eay  that  I  bave  bed  four 
pnnlop  Cord  Tires  on  my  car.  which 
bave  gone  approximately  Zt.OM  mile#, 
and  I  may  state  that  I  am  just  putting 
ou  four  more  3:1  x  Ssi  (Btralgbt  Wall) 

Sard  Tires  of  your  make.” — A.  J.  Barr, 
ttawa,  Ont. 


Here*s  What  Truck  Owners 
Say:— 


"My  first  set  of  Dunlop  Traction  Tread 
Cord  TIrea,  sUe  36  x  4H,  bought  in  June, 
1910.  hare  been  used  conttniially  on  a 
Stndebaker  truck,  and  hare  run  l8;ooo 
miles.  They  are  still  In  good  condition. 
Being  Mrfectly  satisfied  with  thc  service 
recelvea  from  Dunlops.  all  my  cars  are 
now  equipped  with  Dunlop  Curda”— 
Forbes  the  Mover,  Hamilton,  Ont. 


Fabric  Tire  which  I  bave  equipped  on 
one  of  my  Ford  delivery  trucke,  used  for 
general  cartage  work,  is  now  completing 
Its  third  consecutive  teneon  and  has 
never  yet  been  off  the  rim.  During  thle 
time  the  car  ban  made  many  hard  trips. 
Including  abont  twenty-five  tripe  to 
Flattsburg,  N.Y.,  and  one  trip  to  New 
York  City,  an  well  as  several  tripa  Into 
Ontario  and  other  points,  which,  necea- 
ritated  encountering  roads  of  all  descrlp- 
tlona  The  total  mUeage,  I  estimate.  Is 
well  ever  SOjilM."— R.  Clark,  Montreal, 
Qua. 


■  "The  tire  which  I  brought  back  to  ba 
re-treaded  ran  tS.MO  miles.  We  used  it 
on  the  back  wheels  of  oar  Stndebaker 
truck  for  the  first  l.SOO  miles.  This  tire 
was  not  changed  for  nine  months,  and 
during  that  time  needed  practically  no 

fir,  which  apeaki  well  for  your  tnbee. 

ennnot  speak  too  highly  of  Dnulop 
Tires  fer  the  delivery  busluest.  We  de¬ 
liver  for  thirty  etorea,  and  each  of  onr 
cars  covers  about  fifty  miles  a  day.  and 
has  to  keep  running  ell  the  time.” — 
‘The  Independent  Maseenger.  Parcel  and 
Store  DellTery  Co.,  Ltd.,  Calgary,  Alta. 


Means  BIG^Ileage 


Dunlop  Tires,  Both  Cord  and  Fabric  Construction, 
are  Giving  Phenomenal  Results. 

Big  Tire  Mileage  is  here  to  stay.  Just  as  we  medicted  in  1912  that  the  Anti-Skid  Tire 
would  become  standard,  so  we  now  predict  that  Big  Tire  Mileage  will  be  among  the  things 
every  motorist  will  consistently  expect  from  now  on. 

TTie  tire  manufacturer  who  has  to  apologize  for  “short  life”  in  his  product  will  be  auto¬ 
matically  eliminated.  Cord  Tire  construction  made  possible  the  coming  of  a  lire  that  refuses 
to  quit  until  many  thousands  of  miles  have  been  clicked  off.  The  Cord  Tire  is  now  uni¬ 
versally  accepted  as  the  master  choice. 

And  Dunlop  Cord  Tire  is  now  the  most  popular.  “Dunlop”  is  at  top  form,  but  don’t 
forget  that  while  we  are  turning  out  Cord  Tires  —  “Traction”  or  “Ribbed’*^ —  which  seem 
almost  uncanny  in  their  ruggedness,  that  a  great  number  of  motorists  still  use  Fabric  Tires. 
These  motorists  wanted  more  mileage  than  Fabric  Tires  were  usually  expected  to  give.  Tbat 
set  us  thinking.  We  wondered  why  certain  Cord  Tire  principles  could  not  be  applied  to 
Fabric  Tires. 

We  experimented  and  were  amazed  at  the  find.  It 
was  that  we  could  at  one  sweep  add  20%  more  mileasre 
to  Dunlj^  Fabric  Tires  and  make  them  last  longer  than 
Fabric  Tires  were  ever  known  to  last.  Result:  Dunlop 
*^Cord”-built  Fabric  Tires  are  giving  some  other  makes 
of  Cord  Tires  a  run  for  their  money  at,  of  course,  much 
lower  first  costs. 

Dunlop  Cord  Tires  are  outdistancing  any  other  Cord  Tire  made,  no  matter  at  what, 
price  the  tire  sells.  The  stories  told  here  prove  all  we  claim.  We  have  hundreds  more  like 
them.  Note  the  remarkable  distances  covered  and  the  splendid  average  for  all  parts  of 
Canada  on  all  makes  of  cars. 

Dunlop  Tire  &  Rubber  Goods  Co.,  Umited 

Head  Office  and  Factories:  Toronto.  Branches  in  Leading  Cities. 

DU N LOP  Double- Life,  High-Mileage  Cord 

and  Fabric  Tires 

- SAVE  YOU  MONEY - 


"Daring  tb,  past  oaaaon  m  havn  used 
■aay  aata  of  Dnnlop  Faknc  and  Cord 
Tirvt  aa  aqnlpmant  on  our  cam.  Onr  az- 
perinneo  baa  Doen  eztiemely  oatlsfinetory. 
Tbcrn  bavo  boon  no  complainka  from 
any  tnoRA  On  tho  otbor  baati,  osr  «or- 
tancra  RMnonUr  renarked  on  Iko  lino 
reaiflts  and  big  nrileage  obtalnod  from 
Dnnlop  Ttroo.  We  are  czpcetlttg  to  un 
your  nako  as  ednipment  m  a  nuej^ 


-YTie  have  foad  tto  X>«n|ep  Oorda  gf*. 
log  wonderfm  aerviee  and  mnning  np 
fine  mllaage  revordA  especially  on  cara 
aabject  to  owivoadlag  and  bard  nsago. 
We  bavo  many  aatlanad  enstomera  who 
will  UM  nothing  but  Dunlop  Traction  or 
Rlbbod  Cord  Ttim’'— ST  B.  Mellorraib 
TiMoria.  B.C. 


"Wo  Ma  eoaoeieatloaaly  rccemnend 
Dunlop  Traction  Treads  to  nil  oar  ens- 
tomerA  as  both  wt  and  thay  hooMtly 
belloTO  that  no  other  tire  on  the  narket 
is  giving  like  oervieo  and  nlloago.  Ad- 
justmoBts  askod  fer  during  tho  past 
etahtooa  montbo  hovo  boon  pmctlcally 
ail.  while  tho  mUeage  has  boon  azeep- 
aonally  high  for  this  paK  of  tho  conn- 
try.  wo  nave  tried  tnam  out  ogalnal 
oppoaltlon  ■akes  and  tba  rostut  baa 
aiwtys  been  la  favor  of  'Dmilop.' 
^argett*a  Motors.  Idinlted,  Mlsstoa  Ctty, 


We  aro  today  eending  yon  a  32  z 
Dunlop  Ribbed  Cord  Tire  that  we  kevo 

inst  taken  off  a  Dodge  Tonring  Car. 

aving  mn  over  ltA41  mllM,  according 
to  onr  recordA  We  consider  this  n 
mighty  fine  record,  and.  In  fact,  la  bettar 
aervi<’e  than  we  have  been  able  to  aeenm 
fron,  any  other  make  of  tire.”— Cmptoag 
Attto  and  Tazl  Co.,  Victoria  B.C.  , 


"Ton  cannot  kelp  being  tn  tew  ated  In 
bearing  of  the  long  mlleago  I  received 
from  a  Dnnlop  37  z  B  Traction  Tread 
Cord  Casing.  The  tire  referred  to  t  pat 
on  the  rear  of  one  of  e»  Packard  enra 
around  Novembor  tat,  Iflb.  After  mn- 
ning  IMbb  oatloo  on  thn  mar,  I  changed 
it  and  pat  It  on  the  front.  It  delivered 
Ib.RM  mileo  on  tho  front  wbeeL  making 
a  total  of  M.gM  mltos.  all  told,  and  If 
was  only  a  short  while  ago  that  Its  uat- 
fulneea  endod.  I  am  glad  to  say.  naeo- 
lleited,  that  the  average  mileage  of  all 
Dnnlop  TIrea  has  been  aronnd  lt.000  to 
IAMO  and  U,0W  mUes.  by  which  you  can 
aeo  they  have  proved  eminently  saMafac- 
tory."— The  Packard  Motor  Livery.  To- 
ronte.  Ont 


“I  have  been  nslng  Dnnlop  Cord  Tima 
fer  tho  last  fonrteen  months,  and  bavo 
abont  twenty-aeven  Dunlop  36  z  3  and 
IT  z  6  In  une  on  my  Cadillac  eara  in  city 
sad  country  livery  buBloes...  I  have  as 
yet  to  have  one  not  stand  up.  Some  are 
still  running  and  have  gone  Ujtf  mllse. 
and  1  look  for  a  few  tbonaand  miles 
more.”— Maple  Leaf  Anto  Liverv,  Wlnnl- 
Mab. 


1 
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WHOLESALE  HARDWARE 

Hire  Kopr.  Pipe  and  Fittings,  Injeetors,’  Lubricators  and 
ValTcs,  Htneks  and  Dies,  Wrenches,  Bar  Iron  and  Steel,  Canp 
Kqnipinent,  ineinding  ('amp  Ranges,  Cooking  Utensils  and  Cnt- 
lerj,  Beds,  Springs  and  Mattresses,  Oils  and  Greases. 

Marshall  Wells  Alberta  Co.  Limited 

EDMONTON  ALBERTA 


The  Plants  of  the  Brouipion  Pulp  A  Paper  Company,  Limited,  al  East  Angns,  Are  the  Largest  Paper  Plants  in  the  Eastern  Tonnships  of  the  Province  of  (Jnebee 


STEEL  OPERATING 

33%  CAPACITY 


Earnings. 

Net  eavniji^s.  after  provuiiiu;  for  interest  on  loans  but  before  depre¬ 
ciation  allowance,  for  the  years  inclusive,  as  against  Bond  Inter¬ 

est  charges  for  the  same  ix>ntKls,  have  been  as  lollows; 

After  Ban’K  lloinl 

Year.  Interest  InitMcst 

ifiio  . t  aw.tiTfi  J 

1931  .  4-51,005  15.940 


The  tremendous  strides  made  by  many  of  the  pulp  and  paper  under¬ 
takings  in  the  Province  of  Quebec  is  illustrated  by  the  expansion  of  ihe 
Brompton  Pulp  &  Paper  Company  during  the  past  few  years. 

A  large  amount  of  interesting  information  regarding  the  company’s 
tindertakings  is  supplied  in  connection  with  the  offering  of  the  new  issue 
of  *2,500,000  8  p.c.  convertible  20-year  mortgage  bonds,  which  are  now 
being  offered  on  the  Canadian  markets  by  Greenshields  &  Company  and 
Hanson  Bros.,  of  Montreal.  The  bonds  are  being  offered  at  99  and  ac¬ 
crued  interest,  to  yield  8.10  p.c. 

Brompton  Pulp  and  Paper  Company,  Limited,  incorporated  by  Do¬ 
minion  Charter  in  1916.  acquired  the  entire  undertaking,  properties  and 
assets  of  Brompton  Pulp  and  Paper  Company  incorporated  by  special  Act 
of  Quebec  Legislature  in  1912.  which  as  a  close  corporation  was  success¬ 
fully  carrying  on  the  profitable  business  established  years  previously. 

The  company  is  engaged  in  the  manufacture  of  ground  pulp,  kraft 
and  fibre  papers,  newsprint  paper,  box  board  and  lumber.  It  has  the 
most  diversified  output  of  any  large  Canadian  company. 

Capitalization. 

Authorized  Outstanding 

Common  Stock  (no  par  value)  ..  210,000  shares  140,000  shares  ?7,00o,000 

As  per  bal  sheet 

8  p.c.  Cumulative  Preferred  Stock..  J2,0u0,000  2,000,000 

6  p  c.  First  Consolidated  &  General 
Mortgage  Bonds,  due  1927,  1935 
and  1939,  including  Bonds  of 
Groveton  Pulp  &  Paper  Co.  Lim¬ 
ited .  3,707,000  2,413,000 

8  p.c.  Convertible  General  Mortgage 
Bonds  (this  issue)  due  1941  ...  3,000,00 

Timber  Holdings, 

The  company  owns  In  fee  280  square  miles  of  freehold  timber  lands  , 
and  controls  by  lease  from  Quebec  Government  810  square  miles  of  Crown 
Lands.  The  Groveton  Company  owns  in  the  State  of  New  Hampshire  | 
65,000  acres  of  timber  limits,  pulp  wood  from  which  is  accessible  at  low  i 
cost  to  the  Groveton  Mills.  ' 

Limits  are  estimated  to  contain  7,000,000  cords  of  pulpwood  and  a 

very  large  quantity  saw  logs  and  hardwoods,  which  are  valuable  in  the  i 

manufacture  of  chemicals.  The  Standard  Chemical  Company,  wL  _  , _ 

at  Weedon,  near  the  company's  holdings,  is  a  large  purchaser  of  hard-  ' 
woods. 

■  7'he  company  ronlkols  practically  all  timber  tributary  to  the  St. 
Francis  River  above  its  mills.  Wood  from  individual  holdings  is  available  | 
foe  purchase  on  favorable  terms.  Without  making  allowance  for  wood  i 
purchased  from  sellers,  it  is  estimated  that  wood  reserves  on  (he  com¬ 
pany’s  limits  are  sufficient  for  all  future  operations  at  present  capacit}'.  [ 

Mill  Propertie;..  ^  I- 

At  Brompton,  Que.,  about  sl.x  miles  from  Sherbrooke,  the  company  i 
owu^  and  operates  a  large  ground  wood  pulp  mill;  and  at  Fast  Angus,! 
Que.,  about  fifteen  miles  from  Sherbrooke,  ground-wood  pulp  mills,  kraft  j 
pulp  and  newsprint  paper  mills,  box  board  mills  and  kraft  mill.  Its  saw  i 
milla  are  aituated,  one  at  JSast  Angus  and  one  at  Brompton.  At  Grove-  j 
ton,  N.H.,  sulphite  jtulp  and  bond  and  kraft  mills,  and  at  Claremont,  kraft  I 
impe'r  mills  are  owned  and  operate<i.  i 

Annual  production  for  sale  of  the  respective  plants  is  tabulated  be-  ' 
low.  All  plants,  conveniently  situated  with  adequate  water  and  railroad  ' 
facilities,  are  adapted  for  economical  manufacturing  and  shipment. 

Geographicallj’,  the  mills  of  subsidiary  companies  are  so  situated  as  j 
to  result  in  economy  of  operation  and  marketing;  their  varied  output,' 
assures  constant  supplies  of  raw  materials  and  steadiness  of  earnings  ! 
flora  the  .sale  qf  fini-shed  products.  I 

(ITie  fact  that  the  plants  for  converting  < 'anadian-niade  pulp  into  kraft,  i 
fibre  and  bond  paper.s  are  situated  in  the  Fnited  Suites  close  to  the  best  ' 
market  for  those  products  givc.s  the  Brompton  t  ompany  access  to  this, 
market  free  of  any  import  duties,  present  or  future,  on  those  products. 

Water  Powers.  ! 

Walcr  powers  cumprise  two  developments;  on  the  St.  Francis  River.  | 
at  Fast  .Angus,  having  a  combined  maximum  of  10.500  h  p..  and  a  de-  i 
lelopment  at  Brompton  of  lO.fkiO  h  p.  maximum,  and  developments  at 
Claremont.  .N'.H..  and  Bellows  Falls,  \  t..  and  Groveton.  .\  H..  of  1.65U  h  p.  ' 
Two  undeveloped  water  power.s  of  an  estimated  capacity  of  6,oOO  h.p.  | 
each  arc  owned  by  the  Company,  and  are  capable  of  reasonably  cheap 
development  ! 

Storage  dams  have  been  installed  3>y  the  Quebec  Government  for  the  j 
purpose  of  stabilizing  the  amount  of  power. 

J ,  i  Prodnefion.  j 

»-  Ground-  News-  Bond  &.  Box-.  Gross  i 

wood.  Sulphate.  Sulphate  print.  kraft.  board.  Total  , 

Brompton  ..  ..  32,000  . 32.000  j 

Fast  Angus  .  .  40,000  27,000  .  34.00u  S.itOO  15, Otto  125.000  I 

Groveton  .  2-3,00<)  . .  24,000  .  49,00o  , 

Claremont  .  . . .  .  21,000  .  2].0O() ' 


capacity  against  four-fiilhs  of  ca¬ 
pacity  durin,g  the  first  nine  months 
of  last  year.  The  industry  now- 
feels  the  effect  of  the  50  per  cent, 
increase  in  capacity  that  occur¬ 
red  during  the  war,  since  the  itres- 
ent  tonnage  prodiielion  i.s  nearly  tiO 
p.c.  of  the  actual  output  in  1912  atid 
19i:i,  the  two  l>est  tonnage  years  be¬ 
fore  the  war.  when  r>roduciion  was 
between  85  and  90  p.c.  of  the  capa- 
cily  at  the  end  of  I9i:>. 


Totals . »  856.552  $92155.582 

Thi.s  is  an  average  of  over  Len  times  the  bond  interest  requirements 
ing  the  period.  Net  earnings  after  interest,  taxes  .and  depreciation  for 
the  last  four  years  have  averaged  $l,291.bOO.  This  amounts  to  ^ore  than 
three  times  total  interest  requirements  of  $405,000  called  for  by  old  bonds 
outstanding  and  this  issue  combined. 

Net  earnings  after  depreciation  and  taxes  for  la-st  year,  ending  Octo¬ 
ber  31,  1920,  were  $2,314,000,  or  over  five  times  old  and  new  t>ond  interest 
requirements  combined. 

Since  December,  when  the  temporary  slump  in  the  pulp  and  paper 
2,500,000  j  business  took  place,  the  company’s  sales  have  shown  a  steady  increase 
'  month  by  month,  and  in  spite  of  low  prices,  profits  for  the  first  five  months 
I  have  been  well  up  to  the  average  of  recent  year.=.  This  is  due  largely  to 
'  the  diversified  nature  of  the  company’s  output. 

Fntnre  Prospects. 

Canada's  enormous  reserves  of  ptilpwocHl,  adjacent  to  almost  limitless 
and  accessible  water  powers,  place  her  among  tie  world  s  lowest  cost 
producers  of  pulp  and  paper  products.  The  demand  for  pulp  and  paper 
...  universal,  sustained  and  rapidly  increasing.  It  is  not  unnatural,  there- j 

ith  plant  i  that  the  Canadian  pulp  and  paper  industry  has  rapidly  assumed  the! 
-  -  -  'first  ivosilion  in  international,  as  w-ell  as  domestic,  pulp  and  paper  markets.  , 

By  reason  of  the  efficiency  of  its  plants,  its  convenient  and  adequate  i 
shipping  facilities  to  nearby  markets  and  its  plentiful  reserves  of  wood  | 
capable  of  delivery  at  its  mills  at  low  cost,  Brompton  Pulp  and  Paper  ; 
Company,  Limited,  is  in  a  rao.st  favorable  position  to  benefit  greatly  by  ' 


rROSPECTS  BRKHIT  FOR 

fAMllAN  on,  FIELDS. 


To  Vancouver  in  ninety-two 
hours 

Fat  William  in  30,  Winnipeg  in  42,  Re^-iiirt  in  53, 
Calgary  in  67,  and  Vancouver  in  92  hours. 

The  quiokast  train  acroaa  ttoa  cantfnant— 

saves  a  business  day  for  passengers  to  Winnipeg  and  all 
cities  to  the  Pacific  Coast. 

I-eaves  Montreal  (Windsor  St)  at  5.00  p.ra.  daily  and 
Toronto  at  9.00  p.m.  daily. 

A  Train  de  Line  —  EveiytMng  Canadian  Padfle  Standard 
Limited  to  8loopingr-Car  Passoncors  only 

(Except  parlor-car  passengers  between  Montreal  and  Ottawa) 

FIRST  TRAIN  MAY  22ncl 

To  pnrebaae  sleeping  car  space,  apply  to  any  agent  oC  the 

.  CANADIAN  .PACIFIC  RY. 


Toronto. — "Th.-it  the  Canadian  ill 
fields  will  be  the  greatest  in  the 
world  and  that  the  Peace.  River  dis¬ 
trict,  owing  to  the  advantageoti.s 
transportation  facilities,  will  be  the 
foremost  of  those."  is  the  opinion  of 
G.  H.  Slipper,  of  this  city. 

Mr.  Slipper  has  returned  to  the 
city  after  having  visited  the  property 
of  the  Canadian  Northern  Oil.  T.imil- 
ed.  and  states  that  the  company  have 
everything  on  the  ground  for  drilling 
and  expected  to  start  operations 
shortl}-. 

Along  witli  his  son,  .Mr.  S.  E.  Slip¬ 
per,  the  Government  geologist.  wt>o 
located  the  field  at  I.es.ser  Slave 
l.ake.  he  is  q\iite  enthusiastic  over 
the  prospects  of  this  territory  and] 
states  that  it  will  bt'  in  the  producing 
class  before  long.  i 


Burglary  Insurance  a  Spe 
No  Increase  in  Rates 


Why  wait  until  you  are  robbed? 


Total  Gross  Out 
P'lt  . 


The  Policies  of  the 


The  net  tonnage  for  sale  from  this  gross,  after  eliminating  intcr-com- 
pany  sales,  is  123,000  tons. 

Fapital  E!xpenditures. 

Since  the  Brompton  Pulp  and  Paper  Company  was  formed  in  Novem¬ 
ber.  1916.  the  Directors  have  consistently  followed  the  policy  of  increasing 
the  earning  power  of  the  Company  by  the  investment  in  plant  of  surijlus 
earnings,  over  and  above  reasonable  dividend  payments.  By  the  acqui¬ 
sition  of  new  plants  the  company  has  been  made  into  a  self-sufficient  unit 
with  the  market  in  it.s  own  hands  for  the  greater  part  of  its  unfinished 
product. 

tVbrrever  it  has  been  found  po.'sible  to  lower  co.st  of  production  by 
expenditure  on  machinery  and  plants,  thi.s  has  been  done,  with  the  result 
that  the  company’s  costs  on  its  various  products  compare  very  favorably 
with  those  of  the  lowest  cost  mills  on  this  continent. 

Jn  order  that  there  should  be  no  question  in  the  future  as  to  an  ade¬ 
quate  supply  of  raw  material  for  all  time,  substantial  purchases  have  been 
made  of  timber  properties,  pulp  wood  on  which  is  accessible  to  the  mill 
al  low  cost. 

These  expenditures  have  totalled  in  the  different  companies  approxi¬ 
mately  86,000.000.  and  have  been  paid  for  largely  out  of  earnings.  The 
new  issue  is  for  the  purpose  of  reimbursing  the  Company's  Treasury  to 
the  c.xtcnl  of  less  than  half  of  the.se  expenditures. 

Necnrit.v  f«r  Bonds.  , 

Bonds  will  be  secured  by  a  direct  mortgage  and  charge  on  all  fixed 
assets  and  pronerties  of  the  Company,  and  on  all  securities  now  owned  or 
hereafter  acquired  by  it,  including  the  entire  common  stock  of  the  Grove¬ 
ton  Pulp  and  Paper  Company  and  the  Claremont  Paper  Company,  subject 
only  to  $3,413,000  Underlying  Bonds  listed  above.  These  Under’rying  issues 
are  all  closed  with  the  exception  of  the  Brompton  First  Consolidated  6’s, 
due  1935,  of  which  there  are  still  $294,000  unissued  in  the  Treasury. 

Of  the  authorized  issue  of  $3,000,000  8  p.c.  Convertible  Twenty-Year 
Mortgage  Bonds,  the  unissued  balance  can  only  be  issued  to  the  extent  of 
50  p.c.  of  additional  capital  expenditure  and  provided  the  previous  year's 
net  earnings  have  amounted  to  twice  the  amount  necessary  for  interest  on 
all  bunds  outstanding  and  to  be  issued. 

Sinking  Fund.  j 

Ar,  annual  cumulative  sinking  fund  of  approximately  p.c.  will  be  | 
commenced  May  1.  1923,  sufficient  to  retire  the  entire  issue  at  maturity  1 
irrc.spective  of  bonds  which  iiray  be  cancelled  through  conversion.  ' 

Assel.s, 

The  combined  balance  sheets  of  the  three  companies  as  at  January  Ist 
last,  plus  effect  of  this  financing,  shows  assets  on  which  these  Bonds  are 
a  charge  as  follows:  — 

Fixed  Assets  (Properties,  Plants,  Timber  Limits,  tYater  Powers, 

etc.)  less  Depreciation  Reserves  .  $14,567,000 

Net  Liquid  Assets  (after  deducting  all  current  liabilities)  .  3,586,000 


National  Surety  Company 

the  largest  Surety  Company  in  the  World 

Give  Absolute  Protection 


Head  Office  for  Quebec 


Write,  Call  or  Telephone  Main  5675 


Total  Set  Assets  . 

Bonds  Otitstanding  (including  present  issue)  . 

Total  Net  As.sets  amount  to  over  three  times  oulstan-.lin: 


P.  Lyall  C8i»  Sons 
Construction 

Company,  Limited 
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ilncrease  Canada^s  Trade 
I  Both  at  Home  and  Abroad 


DONINION  BRIDGE  CO. 


LIMITED 


BUILDING  HAS 
BIG  INCREASE 


Toronto  -  Montreal  -  Ottawa 


/DURING  APRIL 

^onthicts  Awarded  to  a  Value 


Rush  of  Prospectors  to  Oil 
Fields  of  North  Will  Reach 
Unprecedented  Proportions 


Montreal  ...  P.Q, 
ENGINEERS,  MANUFACTURERS  AND 


ERECTORS  OF  STEEL  STRUCTURES 


ontracts  Awarded  to  a  Value 
of  $21,622,000,  Compared 
With  $10,256,700  in  March 
— Construction  Work  it  Open* 


etajls  of  Conditions  With  Geographical  Suggestions  Are  Provided  'I 
in  Accompanying  Article  by  Pioneer  Who  Has  Spent  Two  ij 
Sessions  in  the  Mackenzie  Valley  and  is  Thoroughly  Familiar  || 
With  the  Dangers  of  the  Far  North.  - 


HEAD  OFFICE  A5I>  WORKS:  BRANCH  OFFICE  AND  WORKSi 
J.acliine  Locks,  r.Q.  Toronto,  Ottawa, 

’  ^r.O.  Address,  Montreal,  F.Q,  and  Wiaaipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  Begins 
Edmonton,  VanconTer. 


—Construction  Work  is  Open*  I  Unless  all  si?ns  fail,  the  opening:  of ,  to  200  miles  apart  throughout  the 
ing  Up  in  Substantial  Volume  i  ““'’igation  in  the  Mackenzie  river '  Mackenzie  river  ssytem.  A  third 
and  Material  Priren  Fall  !  basin  this  season  will  witness  a  I  line  begaji  operations  in  1019.  These  I 

ana  maienai  rnces  rau.  northern  migratin  of  oil  prospetcors.j  steamers  make  only  a  single  round- 


Acadia  S  CcxLtd. 


I  unprecedcntcfl  in  Western  Canada.  A/trip  to  the  most  northerly  posts.  Two 
HuiJnmg  and  engineering  opera- ;  large  proportion  of  those  who  are  or  more  trips  are  ordinarily  made 
tions  in  Canada  showed  greatly  in-  make  the  long  journey  to  to  points  on  the  upper  Mackenzie. 

c:*eased  activity  during  April  when  j  new  oil-field  below  Norman  on  the  The  companies  operating  steamers 


Perrin  Kayser  Company,  Limited 


awarded  to  a  value  of  jower  Mackenzie  will  probably  have  on  the  Mackenzie  in  192C  were 
h  5^®'256,- !  imjc  or  no  knowledge  of  the  rondi-  Hudson's  Bay  Company  and  N 

[:  ((  m  -March.  $li. 641, OCM)  in  Feh-  tions  under  which  they  must  live  in  ern  Trading  Co.,  Limited.  Bot 


ere  the 
I  N'orth- 
Both  of 


lFOIU<IEiU.Y  P.  K.  COMPANY,  LIMITED) 


!  fi**”*^*  ?8,947,500  in  January.  tt,ig  region.  A  few  suggestions  and  I  these  companies  have  offices  in  Ed- 1 

'  These  .<5hnu;  that  in  Ani-ilnnn_'  .  ..  .  .....  I _ I 


These  figures  show  that  in  April  con- j  gome  bits  of  geographical  informa- 1  motion. 


stniction  v^s  started  on  1823  rcsi-jtion  from  one  who  has  spent  twoj  The  round-trip  .steamer  rale  quot- 


.  (cnccs  valued  at  $9,4ol,300:  JSOjgea.sonsinthe  .Mackenzievalleywilliedbyoncofthetransportationoora- 
.*!  costing  17,369,- 1  perhaps  be  helpful  to  many  who  go  panie.s  this  .season  from  !•>.  .McMur- 
■  j  plants  at  5991,0001  jnto  the  great  .Northland  for  the  first'  ray  to  the  oil  well,  including  meals 

S"  gno  projects  costing  ,in,e.  land  berth,  is  5300.  A  freight  rate 

o, 50^800.  I  It  may  hr  well  to  remind  prosper- Uvhich  has  been  quoted  between  these 

-New  nnlraing  in  Frospecl.  i  ,ors  who  go  into  the  -Mackenzie  val- ‘  points  (north)  is  510.25  per  hun- 


GtMral  OJfictJ: 

103  Notre  Dame  St., 


HALIFAX. 


MONTREAL. 


Perrin  *s  Cloves 
Kayser  Silk  Gloves 
Radium  Hosiery 


S.5, 809,800. 

New  RniMing  in  ProNpecl. 


T  he  value  of  Canadian  building  |  ley  expecting  to  spend  a  year  or  :  dred. 

•and  engineering  work  reported  dur-j  more,  that  wliilc  they  will  find  a  During  the  winter  season  the  only 
I  png  April  for  the  first  time  as  con-  genial  summer  climate,  they  will :  communication  with  between  the 


Woods  Manufacturing 
Company,  Limited 


Jute  and  Cotton  Bags,  Hessians  Buckrams, 
Paddings  and  Twine,  Tents,  Flags, 
Tarpaulings,  Clothing  and 
Cotton  Fabrics 


Head  Office:  MONTREAL 


Factories: 

MONTREAL  TORONTO  OTTAWA  WINNIPEG  WELLAND 


II  .ivpiii  lor  ino  nrsi  time  as  con- j  genial  summer  climate,  they  will ;  communication  with  between  the 
:  tcmplatcd  totalled  529.596,500  com- 1  need  to  provide  with  some  care  for  .Mackenzie  Valley  and  the  outside 
I  pared  with  $28,879,400  in  .March.  This  I  the  sub-Arctic  winter  conditon.s  i  world  is  maintained  by  dog  sledges 
I  total  include.s  14  apartments,  241  which  follow  the  seductive  smiling  or  carioles  which  carrv  the  mails  in 
I  churches,  35  faetorics,  30  public^  northern  summers.  One  of  the  most  and  out  of  the  -Mackenzie  Valley  once 
•  garages,  15  hospital-s,  40  hotel.s,  37  j  jmportan  of  these  provisions  for  win-,  a  month.  Onlv  first-class  mail,  how- 
j  office  buildings,  13  public  buildings,  ter  is  a  cabin.  It  should  be  clearly  ever,  is  carried  on  these. 

I  650  residenees,  100  schools.  41  stores. |  understood  that  there  are  no  road-  It  may  well  be  understood  that  to 
j  li  7  warehouses,  99  bridges,  houses  or  other  establishments  lur-  the  inhabitants  of  the  Mackenzie  Val- 

I  ,)»  sewer.s  and  water  mains,  85  roads  nishing  public  accommodation  any-  Icy  the  great  seasonal  events  of  the 
and  15  general  engineering  con-  where  in  the  Mackenzie  valley.  I  year  are  the  opening  and  clo.'ing  of 
•  tract.s.  ^  >pjjp  environment  of  the  North  ex-  navigation  on  the  waterways  of  the 

I  ^  The  Riiiltiing  Oiillenk.  ercises  a  releetive  influence  on  the  I  basin. 

t oii.slitictloii  work  is  opening  up:  human  as  it  does  on  the  other  kinds  The  ice  of  (ireat  Slave  Lake  blocks 
Pa  stibslanlial  volume.  '.Material  I  of  animals  found  within  its  ootmd.^.  the  navigation  of  the  .Mackenzie 
I  prices  have  dropped  19.8  per  cent.!  The  man  who  lives  in  the  North  as  .a  '  River  for  nearly  a  month  after  the 
from  the  high  mark  of  .May,  192u,  trapper  must  in  winter  be  able  to  great  river  is  free  of  ice.  Owing  to 
I  and  there  has  been  a  luarked  in-j  visit  his  traps  and  sleep  in  the  open  '  this  fact  navigation  on  the  .Mackenzie 
I  crease  in  the  productivity  of  laborjat  a  temperature  of  60  below,  l.os-  is  limited  to  about  three  and  one-half 
'per  man  since  September.  <.'on-|ing  a  trail  in  the  spruce  fore-^t-i  is  months.  The  record  of  the  ice  break- 
!  tractors  in  many  cities  are  asking !  likely  to  mean  freez'ng  in  winter  and  up  at  Rae  on  Great  .Slave  Lake  en- 
'  labor  to  accept  reductions  and  if  j  starvation  in  summer.  He  intisi  tcred  in  the  Hudson'.s  Bay  Company 
new  wage  scales  can  be  negotiated  i  have  a  keen  sense  of  direction  and  journals  and  published  by  Russell 
at  somewhat  lower  levels  a.  largej  tbc  ability  to  estimate  accurately  the  .shows  the  break-up  during  six  years 
Inumber  of  important  iirojects  will ,  liniitation.s  of  his  lanoe.  An  error  (18.57-18.59  and  1883-188.5)  to  have 
■  he  prorrened  with.  There  will  be  a  jin  estimating  the  hazard  of  a  rapid  ranged  from  .'Vlay  30  to  .lime  23.  The 
j  good  deal  of  artiviUy  this  year  In  or  the  strength  of  a  gale  result.s  in  ^!:eneral  direction  of  the  wind  in 
j  road-building,  canal  work,  harbor^  his  elimination  from  the  field  of  ad-  .spring,  however,  drives  the  icc  to- 
I  work  and  hydro-electric  develop- j  ju.stment  to  northern  coudiiion-’.  i^olward  the  .>ioufhern  .shore  so  that 
j  ment.  ^  I  the  white  men  whom  one  nieci.s  on  steamers  seldom  venture  into  the 

I  Building  liuring  April.  |  the  northern  rivers  and  lakes  repre-,  lake  before  the  first  of  .JuL’. 


37  Mayor  Street, 


MONTREAL 


Dominion  Textile  Company 


Manufacturers  of 


COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


Building  During  April. 


STEAM  COAL 


Contracts  were  awarded  during  sent  as  a  rule  a  selected  group  oi 
April  lliroughout  the  various  prov-  men  who  have  proven  themselves  fit ; 


incc.s  ns  follows:- 


Selected  Grade*  Suitable  for  Manufacturers 
CAR  DELIVERIES  A  SPECIALTY 


No.  of 

Projects.  Value. 
.13.59  511,229.190 
.  4S:;  .5.945.290 


to  cope  with  conditions  which  quick¬ 
ly  weed  out  the  human  weaklings. 


When  River  Opens. 

The  .Mackenzie  at  .Simpson,  which 
is  near  latitude  60  deg.,  opens  be¬ 
tween  May  4  to  May  2u.  averaging 
the  10th  to  the  15th.  ae<ording  to 


- ^ 


IRE  CANADIAN  IMPORI  CO. 


Ontario.  ,  .  ,  .  .13.59^511,229,100  Onlfittinp.  the  10th  to  th(^  15th.  ae<ording  to 

^  tjuebrc .  483  .5.945,2O0|  Kdmonion  is  the  logical  place  foriUapiain  Mills,  who  has  spent  several 

I  British  <  olumbia.  ,  149  1,477,000 '  outfitting  if  one  wishes  the  advan-  yearsatSimpsonandhasriinsteain- 

t  .N.S.,  N.B.  &  F.H.l.  .  63  1.OA7.90O  tage.-  of  larg"  and  well-stocked  i  on  all  of  the  navigable  waters  of 

.Manitoba . 194  832.890 ;  stores,  but  most  of  the  provisins  re-  ihe  .Mackenzie  basin.  Because  of 

j  Alberta  .....  62  610,000  q aired  for  an  OApedition  into  the  .\.  oearly  dead  water  in  the  .Mackenzie 

1  j  Saskatchew  an  ...  50  520,000 1'V.  Territories  ran  be  obtained  either  distance,  the  head  of  the 

-  -  ;  at  Peace  River  Crossing,  or  .Mc.Mur- '  •’■'or  opens  Iwo-and-a-half  or  three 

Total  for  Dominion  2270  521,622.000,  ray.  /Nt  one  or  the  other  of  lhe.se ;  weeks  later  than  .at  Simpson.  The 


HYDRO-ELECTRIC  POWER 


A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sup¬ 
ply  of  cheap  hydro-electric  power. 


The  large  developments  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirements  of  industry. 


318  Board  of  Trade  Building 

MAIN  $44-5-$  m.smm  MONTREAL 

I 

-  - - - - - - - j 


I  Total  for  Dominion  2270  521,622.000,  ray.  /Nt  one  or  the  other  of  Ihe.'Cj  weeks  later  than  .at  Simpson.  The 

I  Work  reported  rluring  .April  for  points  the  north-bound  traveller  opening  of  Great  Slave  I.^ke  genej-- 

I  Ihc  fir.sl  time  as  contemplated  .serves i  lakes  finril  leave  of  railways  and'^H  occurs,  according  to  C'apt.  Mills, 
,  as  a  I)asis  for  accurately  Judging  the  hotels  and  must  be  prepared  to  de-  between  .tune  16  and  .iuly  2.  or  .six 

I )  value  of  contracts  to  he  awarded  I  pciid  entirely  on  his  own  resources,  w'ceks  later  than  the  Mackenzie  be- 

j  i  from  three  to  six  months  hence.  After  provisions  the  next  most  im-  *ow  Simpson. 

^  Here  aVe  the  ligurc.s  for  April.  >  portanl  items  for  the  outfit  are  one-  Fur  con.'ifitules  the  sole  rommer- 


Manufacturers  looking  for  new  sites  should  investi¬ 
gate  towns  wherein  ‘’SHAW1NIGA,.N  POWER"  is  avail¬ 
able. 


Dominion  Coal  Company 


Here  aVe 

the  ligurc.s  for 

.Vpril. 

No.  of 

Projects 

.  yaliie. 

B.C..  .Mia.,  .‘^ask  & 

.Man..  . 

. 178 

•'i!9.799,4no 

(jucl)e('. 

9.295.000 

Ontario 

....  101 

8,804,999 

.N.S.,  N.B. 

A  P.E.I.  ,  61 

1,697,200 

low  Simpson. 

Fur  con.'ititules  the  sole  rommer- 


or  two  heavy  woollen  blankets  or/'^l  prociuct 


the  country,  and 


some  form  of  sleeping-bag 


'  prospeetive  travellers  in  the  Mac- 


The  Shawinigan  Water  &  Power  Co. 


mosquito-proof  tent.  .\o  experi- ; ''fuzic  valley  may  be  reminded  that 
cnced  man  will  neglect  the  latter  and  '^9  transportation  companies  were 


POWER  BUILDING.  MONTREAL. 


getting  the  fur  out  of  the  eoiintry.  | 


COLLIERIES;  GLACE  BAY,  C.B. 

Miners  and  Shippers  of  the  Celebrated 

“Dominion”  Run  of  Mine  Coal  for 
STE.4M  PURPOSES 

Liccbarelng plant! and  storage  pllee  at  Montreal,  Three  RiTera  and  Quebec.P.O. 

General  Sales  Office: 

112  ST.  JAMES  SIREET  -  MONTREAL 


.  -  .  ... _ ;  ern  wilderness.  Tfr  who  does  nr;?lect  each  season  to  the  tradine  posts.) 

TolaM'or  Doniiaion  1304  $20,506,500  precautions  against  the  univer- ,  not  for  the  acconQinodation  of  l-hc  j 

'  -  1  fcal  fiiosqiiilo  pest  of  the  Northw  osl  1  travelling  public.  ^ 

1  xvill  hate  srood  cause  to  regret  hi.s  *  The  approximate  distances  between  , 

GOODRICH  TIRE  CUT  :ne=ligrnce  and  probably  deride  that  the  trading  posts  on  the  Mackenzie: 

MUUUIlllAll  IIBAI.  UUI  ^  ,  entoved  iust  as  much  .s.v.stem  north  of  the  end  of  the' 

EARLIER  THAN  EXPECTED  ollrrimorn  ‘^•)“‘  tc,  following  table:  ,  i 

-  One  of  the  things  which  should  h?|Ft.  McMurray  to:  Milcs|| 


GOODRICH  TIRE  CUT 


I  F-oston.—Announcenicnt  of  a  hori- ,  included  iu  the  outfit  of  the  prospcc- ;  r  ort  rmpewyan .  loP  :;  j 

i  zonlat  cut  by  Go.idrich  of  20  p.e.  in  tor  going  into  the  Mackenzie  basin  is,  J'ort  I'itz.gerald .  280  | ;  / 

!  tire  prices  conKJs  sooner  than  expect-  a  .gwloglcal  map  of  the  region.  This  ,  I-ort  .Smith  . .  296  ) 

i  cd,  qs  it  was  believed  the  bi.g  com- 1  mav  be  obtaiimd  by  writing  the  Di- ;  lort  Resolution..  ..  .* .  190; 

I  panics  would  wait  until  the  opening  i  rector  of  the  Canadian  Geological  ■  Fort  Hay  River .  570  j 

I  of  .summer  before  making  any  rediie- !  Survey  at  Ottawa  for  a  copy  of  .Me- :  F"*’’  Providence .  660  I  i  * 

j  tion.  The  Goodrich  move  w  ill,  of ,  moir  108.  Another  small  but  impor-i  l  ort  Simpson . .  835  , 

i  cmirse,  be  followed  in  due  course  by  I  tant  item  of  the  outfit  is  a  pocket'  Wrigley .  995  ,  j  FV  jWR 

!  all  of  tho  important  manufacturers,  compass.  The  northbound  traveller '  Fort  .Norman . 1155  I 

I  TWs  is  the  first  cut  by  any  of  the  j  may  be  reminded  here  ihat  his  com- ;  Oil  'Veil . 1201  , 

j  big  rubber  companies  since  March,  pass  readings  require  correction  as:  1-ort  Good  Hope .  1330!  lliyr 

j  1920,  when  advances  ranging  from  10  he  journeys  north  in  somewhat  the  1  ort  .'\rc'tic  Red  River  . .  . .  1570  I  '  i  IgT m  Q7  Ri 

p.c.  lo  2u  p.c.  were  made,  establish- 1  same  w  av  as  docs  his  watch  on  ai  I' ort  McPherson .  1635  -  I  g  O:  U' 

1 1  ing  the  level  prevailing  in  the  spring  '  transcont'inental  trip.  .\1  Ft.  Smith  |  Fort  Scenic .  1735  |  | 

!  of  1919.  Last  November  some  of  the  I  the  needle  points  not  even  approxim- !  company  ha.s  been  organized!!  i 

•  smaller  units  readjusted  prices  ately  north  but  33  deg.  23  min.  east,  which  propose.,  to  build  a  railway'  i_  _  _ 

downwards  10  p.c.  to  15  p.c..  but  |  or  north.  .M  Ft.  -Norman  the  decli-  around  the  Slave  river  rapids  he- ' 

none  of  the  major  companies  made  a  ,  nation  east  is  between  -11  and  42  de- ;  tween  Forts  Smith  aj^d  Fitzgerald.  _ 

change  in  its  lists.  :  grccs.  •I-'*  present,  however,  (RI  freight  must - - 

i  Traiusporlalion.  ,  bo  transported  across  the  16  miles  ,  ,ije  purpose  of  increasing  that  indus- 

'  tpnf.rniiv  ^inH  it  rn.  •V'  |  .\ny  appiouch  bv  rail  to  Ihc  Peace  |  ^otw  eon  these  two  points  by  wagon  try-s  strength.  The  principal  com- 

'  r'r  U/.finito'K*  ^''.1' .''t  I  -^ihaha.sca  rivers,  which  arc  tlio  •''ootor.  ,  ,  .  .  !  pany  of  the  new  combination  is  said 

.  _ **  9ting  thatlp^py,  waterways  leading  toward  ,  Steamers  will  leave  kort  Smith  (q  be  the  Socicte  .\nonyme  dcs  For- 


Nova  Scotia  Steel  &  Coai 
Company,  Limited 


Fort  Chipewyan .  190  i 

Fort  l''itz,gerald .  280  1 

Fort  Smith .  296 

Fort  Resolution  . .  ..  : .  190; 

Fort  Hay  River .  570  i 

Fort  Providence .  660  I 

I'ort  Simpson .  835 

Fort  Wrigley .  995 

Fort  Norman . 1155 

Oil  M'ell . 1201 

Fort  Good  Hope .  1330  I 

Fort  .•\rc'tic  Red  River  ..  ..  1570 1 

Fort  McPherson . 1635 

Fort  Scenic .  1735 1 

company  ha.s  been  organized 


€he  Atlas 

Cansttuction  €o., 

Utmfteb 


ENGINEERS 

AND 

CONTRACTORS 


37  Belmont  Street  -  MONTREAL 

Telephone  UPTOWN  6970 


i 


Great  Slave  and' the  Mackenzie,  must ,  “'c  first  trip  down  the  Macken- 


,  .  •  w’  Pttny  of  the  new  combination  is  said 

til  leave  kort  Smtth  (q  be  the  Socicte  .\nonyme  dcs  For- 
rip  do\'n  the  .Macken-  Pt  ,.\cifries  dii  Nord  et  de  I'Est, 


NEW 

GLASGOW 


Nova 

Scotia 


I  'he  Saskatchew  an  River.  A  raiDoad  ‘h®nty  to  turn  back  any  individual  j  Forges  et  Acieries  du  Nord  et  de  Lor- 
I  h'  =  rlv^t  J  f.r  ®  ‘r  completed  a  few  year.s  ago  from  '''hom  they  cons.der  for  physical  or  of  the  .Usines  Metalluv- 

cis  1  re  ‘ m.gny  mtjnths  and  it  •  Frtmonton  lo  Peace  River  Crossing  I  V^het  icason  tinfit  for  the  trip.  The  |  Rosse-I  -oire.  The  new  i  I 

I  viiuld  n  be  su  prising  if  the  Good-,j,„  Pcpce  River,  which  i.s  about  |  "^''^cetor  at  kort  Fitzgerald.  " bich  |  control  an  ore  domain 

I  rich  pi  toe  1  eduction  was  exei'eded  j  330  ,oi|cs  northwest  of  Edmonton.  he  passed  by  all  persons  cn- 1  cqojpo,cnt  for  an  an- • 

^  . .  j  'crmg  the  y  ackenzie  Valley,  is  re-1  production  of  4.0PO.OOO  tons  and  : 


many  wccKs.  ;  Another  railroad  extends  north  from 


I  The  Goodrich  action  IS  not  only  up.  Edmonton  via  Lac  La  Miche  to  the  certain  personal  in-  Liso  six  laige  French  coai  companies 

•  .ac  ting  to  the  big  companies,  but  it  head  of  navigation  on  the  Clearwater ; regaining  each  individual  |  important  coal  deposits  in  Eng- 
i  "'L  ground  from  Rjycr.  This  railway  ends  near  .Me-  beyond  that  point.  This  in- i  yg  yg  coke,  cement  and 

under  the  ho.st  of  small  eoncerns  that  Murray:  from  that  point  to  the  Arc-  leniew- may  include  a  request  for  evi-.  building  material  companies,  rolling 
^  have  K'  owii  up  in  the  boom  of  the  ^ic  coast  steamer  navigation  on  the  <Icnee  that  arrangements  have  been  L^ijlg  foundries  and  casting  plants. 
l>ast  It’iN  ycais,  and  which,  unbur-  yjackenzic  is  interrupted  at  but  one ' " 'th  some  power-boat  for  re- 


Purchase  tie  Products 

or 

Canadian  Mills 


Century  Coal  Company 


dened  by  forward  eontract.s  for  ma- j ‘  jm,  , he  rapids  at  Fort  .Smith.where  •  ^nn  transportation  or  that  a  con- 

!  terifils  at  high  prices  have;  been  able  jbere  is  a  portage  of  16  miles.  (t ' trai't  for  a  year  s  siinply  of  provisions  ■  anApn  CKI  PC*  ilKHP 

!  o  offcT  effective  competition  of  late. :  gb^uid  he  noted,  however,  that  while  has  been  secured.  ,  SALES  MADE 

,  They  have  been  buying  supplies  in  jbe  latter  route  is  the  most  direct!  »  necessary  to  begin  the  return 

]lhe  open  market  at  less  than  cost  ofl^be  service  bevond  l.ac  l.a  Biche  is  "'p  from  .Norman  not  later  than  RV  RnfinYFAR  TIRE 

I  production. . j  frequentiv  diac'ontiniied  for  consider-  September  28th  if  a  winter  sojourn  MWWli-nu  1  li«b 

1  It  IS  clear  that  the  ru^er  tire  111-  •  yble  periods  because  of  the  cond.tion  h'  planned.  - 

Idustry  has  passed  through  its  credit  ;qf  the  road  bod.  The  Peace  River  . imported  that  aeroplane  ser-  Akron -Goodv  car  Tire  &  Rubber 

'ori.sis.  The.  salvation  of  Goodyear :  rontp  is  inncer  and  involves  a  four-1 ''oe  to  the  new  oil  district  will  be  ^ki<)n.— ^ooqvc^  1  re  a.  Kuoner 

land  its  siiccc8.sful  financing  was  one '  „q‘,.,y„p  yt  the  Vormillion  chute?  for  those  who  do  not  mind  h'  , 

index.  The  inauguration  of  early  and  :  SierVhe  .'«^J'>''rrav  S  for  the  round-trip.  The  j ^n'^s.  This  is 

sharp  competition  is  added  proof!  but  the  railway  transportation  is !  Iniperial  Oil  Company  is  preparing  to  ■?^;h'''hort^han  wa.s  expected  carlrr 

;  since  it  implies  ability  lo  absorb  in-  more  denen^We  The  cSfe  from  ' 'he  purpose  of  taking  !''  A  large  portion  of  the 

ventos*-  losses  now  instead  of  post-  re^nfofTh^JJoirS  at‘ iSe^Rirr  j  its  own  emloyees.  'no-ased  business  comes  ro.n^^^^^^ 

I  _  crossing  to  the  oil  vvell  is  about  1500  |  !  I,  iranniuZ'-d  of 

Infw  nA\K  MO\TKr\T  niilos,  and  from  McMuna}  abot  UOO  pCpnpTpn  Mppppp  QC  rubber  hrels  for  the  past  month  has 

NEW  BANK  MON  „„„  T^i^praph  se,  vu-o  extends  to  nCrUIJ  I  LU  ITItnUtil  UIT  j  r^mi  the  largest  in  Ihe  history  of  the 

BR.\N(H  AT  B.4NFP.  Peace  River  Cro.ssing  and  to  MrMur- j  FDFNrU  QTFFI  PO^  companv  in  of  the  fact  that  shoe 
Follow  ing  Ihc  procedure  of  last  ray  but  not  beyond.  I  lil.llun  w  I  wllw.  ;  business  generally  is  still  below  nor- 

ycar,  a  temporary  branch  of  the  Two  lines  of  steamers  have  for  a  ■  -  1  mal. 

Bank  of  Montreal  will  be  opened  in  number  of  years  been  engaged  every  I  Ma.shinglon.— The  Department  of'  Ford  has' informed  Goodvear  that 
the  Canadian  Pacific  Railway  Coni-  summer  in  bringing  out  the  vvintcr  |  rommeree  has  been  advised  by  its  I  production  for  the  fir.st  three  months 
pany  Hotel  at  Banff.  Alberta,  on  or  catch  of  fur  and  taking  ni  the  yearly  |  commercial  a.gciit.s  abroad  that  three  amounted  to  127.000  cars  and  that 
about  the  16th  May,  under  the  mau-  consignment  of  supplies  to  the  trad-  of  the  largest  French  steel  corpora-  (luring  April  almost  OO.Ofio  automo- 
agement  of  J.  N.  Bray.  ing  posts  which  arc  loviited  from  100 1  tions  are  expected  lo  consolidate  for '  biles  and  trucks  will  be  produced. 
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LARGER  SALES  MADE  | 
BY  GOODYEAR  TIRE 


Akron. — Goodyear  Tire  &  Rubber  , 
Co.  sales  for  April  w  ill  run  more  j 


TELEPHONE 
M.UN  7300 


Bars,  Blooms.  Billets, 
Steel  and  Iron  Bars,  Shape 
and  Drop  Forgings  Pole 
Line  Hardware,  Railroad 
Track  .Material,  Nails. 
Spikes  and  Rivets,  'Wrought 
Pipe  and  Couplings,  White' 
Lead.  Shot  and  Putty  Wire 
and  \Vlre  Products,  Steel 
Sheets  and  Horse  Shoes. 


I  NEW  BANK  MONTREAL  ‘’J^^clegraph  se 

!  BRANCH  AT  BANFF,  Peace  River  Crossing 

j  Follow  ing  Ihc  procedure  of  last  ray  but  not  beyond, 
year,  a  temporary  branch  of  the  Two  lines  of  stea: 


■59'^  higher  than  was  expected  earlier, 
in  the  month.  A  large  portion  of  the  I 
increased  business  comes  from  manu-  ■ 
facturers  for  original  equipment.  | 
It  is  announced  that  the  sale  of  | 
rubber  hrrls  for  the  past  month  has  1 
keen  the  largest  in  Ihe  history  of  the 
company  in  .spite  of  the  fact  that  shoe  i 
business  generally  is  still  below  nor-j 
mal.  I 

Ford  has  informed  Goodyear  that  j 
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Electrical  Energy 


SELIIBLE  COIfTEOJOUS  CHLIMITED 

»l«  <•)  Uydro-BUce.  AvalUbU  tor  vse  S4 

tHo  Powor  »laa«a  hoom  ^r  Oar  aad  AoproaUaatelr  aMf 
and  larva  Vtraai  ererr  day.  No  ro.  ^  **•  •▼•UdUo 

plaat  Raaor«o>  strtctloaa.  for  all  vaivosaa. 

Foil  FOTTElt,  LIGHT  AM)  OTHEB  FUBPOSBS 
Generated  and  Diatrlbatod  by  th« 

MONTREAL  llOHr,  flEAT  (  POWER  CONSOLIDATED 

MaaalOrtwiHB  and  Dhtrlfedltiw 

^  A  O  F*'  RKSIOBMTIAI.  and  a^  .  gJf  . 

VjAO  COMMKROUk  UM»  D  U3 1  SGrViCO 


COIfTE?TTOUS 

Avallablo  tor  vse  td 
hoaro  aer  day  aad 
erery  day.  No  ro. 
strtctloaA 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  14,  1921. 


Keep  up  the  Value  of  the  Canadian : 
Dollar  by  Buying  Canadian  Goods 

RAISING  OF  FUR  Maximum  Output  Nova  Scotia  I  i 

ANIMALS  IS  DID  ft?* 

INDUSTRY  HERE  “S'?? 


”  Built -in-Canada” 


Low  Rates  For  SenHca 


TdOalry  RevaeatodL  Addroas  to 

■*awer  BIC.  flS  Orals  St.  Wool. 
Tol.  Mala  404a  Uoaireal. 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  P  0- 


Manufacturers  of  Fine  White  Cotton, 
also  Spinners’  Fine  Counts  of  Yarns. 


CANADIAN  CARBONATE  LIMITED 

HALIFAX,  MONTREAL,  TORONTO.  HAMILTON 
WINNIPEG,  CALGARY,  VANCOUV’ER 


AGENTS: 

BRITISH  WEST  INDIES  •  T.  GEDDES  GRANT,  Limited 
PORT  OF  SPAIN,  TRINIDAD 

JAMAICA  -  YOUNG -HAND  &  COMPANY  -  KINGSTON 


Manufacturers  oj 

"CROWN  BRAND”  LIQUID  CARBONIC  ACID  GAS 


At  the  End  of  1919  Numbered 
8,395,  Valued  at  $3,201,338, 
of  Which  Majority  in  Number 
and  Value  Were  Silver  Foxes 
— Started  About  40  Years 
Ago  in  P.  E.  L 


I  This  Would  Justify  Initial  Expenditure  and  Could  be  Maintained 
For  a  Period,  But  is  Not  Likely  to  be  Reached  For  Ten  Years 
!  at  Least — Present  Output  For  Current  Year  Will  Probably 
Be  5,500,000  Tons. 


Automobile  Sales  in  Canada  for  the 
first  4  months  of  this  year  showed 
an  increase  of 


157% 


Iver  Foxes  Halifax. — ^The  highest,  output  at-  Miquelon  will  continue  to  require  as 
40  Years  tainod  by  the  coal  mines  in  Xova  much  coal  as  in  former  years,  and 
Scotia  was  7.263,48^  gross  tons  in  this  may  be  put  at  300,000  tons  an- 
1913,  which  represented  an  output  Dually. 

11  In  •artth  th.  capacity  of  7.500,000  tons,  there  hav-  Bunkering  has  become  an  increas- 

!  Fur  Auction  sales  held  this  week  a ingly  important  part  of  the  Nova 

i  I  here  the  fntinwin,,  infnrmatinT,  /.nm  Summer  and  autumn  of  that  year.  Scotia  coal  trade,  and  the  coals  of 

' '  Diled  bv  R  H  Toate  Tv>mininn  Statl  capacity  of  the  mines  for  out-  the  Province  proved  their  entire  suit- 

i  istieian  win  be  found  of  interest  in  1921,  with  uninterrupterl  work,  ability  for  stedamships’  bunkers  by 

TfarraTsintr  of  complement  of  fa. e-work-  wide  use  during  the  war.  An  annual, 

anTillsT  cLtfvitvTor  thJ'^te  of  500,009  tons  for  this  pur- 

: ;  S  pelts  h?s  Sen  ^arH^  in  Tn  is  not  over-stated.  ! 

''Canada  for  manv  years-  but  it  jg  I  capacity  of  T9T3  and  this  time  be-  The  Boston  market  is  not  one  that  ^ 

1 1  only  within  the  last  dec^e  that  fur-  I  '■*’'"*11  of  oxhauslton  of  some  |  can  be  counted  ui-Kui  at  this  dale,  btil  i 

far^  i^v  be  s^d  to  have  b^^^^  tV  eight  jit  is  .alco  not  one  that  can  be  defin- 1 . 

:  one  of  thT^tabUshed  industrier^fi'’^^^^^  intervening,  the  surpr.ssion  oflitely  counted  out.  There  are  some  I 
‘  the  count^  Tn  191"  ^d  19lTthi fondi- 1  possibilities  in  the  future  coal  inter- 1 

;  ~rS!  m  -Je  1  ^^:r^on^t:S^or  Ui^a^TS  | 

:  To  Te  Sfory“ard'^pS7bl.n  !  1  ! 

fur-farming  in  Canada,  and  the  re-  ^  The  p.xibable  output,  in  tOiM.  tin-j  »  "•'-'rla.n.  , 

suiting  data,  published  in  1913.  gave ,  expected  trade  .-onditions  al'ow-  general  export  trade  i.s  also  an; 

I  an  impetus  to  the  industry.  The  fox ;  j,,,  ,,,  t^p  I  uncertain  factor,  and  unlit  the  na- ] 

I  has  proved  the  most  suited  to  <*0- anUcipatins  a  brisk  demand  bv’ au- !  Rurope  settle  down  and  in- 

j  raesticaiion.  although  success  has  wilT pVobablv  reach  ,-,500.0001^*'’’”*''’'**’'’’“”*’*^’®™°*'^*^'’™*’*®*''''’' 

been  attained  in  a  few  instances  in  .  '  ’  ••  •  |  restored,  it  is  not  possible  to  say  1 

■  the  raising  of  mink,  skunk,  raccoons!  ^rove  nossiblr  to  makei  Europe  will  prove  a  market ,  i 

and  Karacule  sheep.  (heavy  expenditures  oTneH,  olliTries  M"  I 

The  earliest  authentic  record  ofidurin.g  the  near  future,  and  it  a  suf- 1  esp^ri  •'oal  f>r  the  1  nitcfi, 

the  raising  of  foxes  in  captivity  i  ficient  number  of  face-workers  could  !  IT  should  be  t-eniemaercd  in  , 

comes  from  Prince  hidward  Island  |  he  made  av.iilabie.  it  should  be  pos- cctinegTmn  that  Nova  bcotia  s 
where,  about  forty  years  ago.  a  num-  sihle.  within  a  period  of  not  less  lhan  1  '•’^T'rve  is  a  small  one.  .^nd  th.tt  j 

ber  of  foxp.s  were  raised  on  a  farm  i  five  ye.ars  from  the  commencement;*^®''®  ?®®  ”  Tmiriber  Oi  individual  na-  j 
near  Tignish.  More  lately,  the  in-  of  a  programme  of  intensive  expan- !  m  Europe  that  ha\e  coal  re-  | 

dusti-y  has  made  rapid  progress  in  •  sion  of  outputs,  to  restore  the  capa-  ®®®''f®  Tvhich  exceed  those  of  Nova  . 
'that  province,  and  in  1913  an  enum-|city  of  the  .-oal  mines  to  that  of  1913, ,  f®®”-'®-  annual  figure  of 

ration  by  the  Commissioner  of  Aeri- i  namely,  7.500,000  tons.  I*®?®  ""y'  ”®  caleulated  as  anproxiin- 


over  the  corresponding  period 
last  year ! 

The  significance  of  this  increase  is  the  recog¬ 
nition  by  motor  car  buyers  of  the  unusual 
values  to  be  found  in  Studebaker  Automobiles 
—This  is  a  Studebaker  Year. 

GINSBERG  MOTOR  CO. 


208  Si.  Catherine  Slreel  West, 


Montreal 


culture  for  Prince  TOdward  Island 
.showed  277  fox  ranches  with  a  total 
of  3.130  foxes.  No\a  Scotia.  New 
Brunswick  and  Quebec  have  also  eu- 


tlaxiinuni  Oiitpiif. 


Scotia.  An  aiiuiial  figure  of  2r>0.rti'0  I 
tons  may  be  calculateri  as  anproxiin-  j 
ating  the  moderate  export  market,! 
that  oversea  detnand  w-ill  give  toil 


The  maximum  output  that  couldi\<>va  Scotia  coal  mines. 


icat,  i.Sj 
lopula- 1 


PROFESSIONAL  CARDS 

McGIBBOX,  MITCHEll,  CISGIjlll,  NcBSUGIlU 

S  8TIIG3 

Victor  H  Mitchell,  K.C..  D.C.U 

A_  Cha^e-Cae^jraln.  K.C. 
Krrol  M.  McDouRail,  K.C. 

Gilbert  5*  Stairs.  K  C 

IMerre  K.  Ca^t^rain,  K  C  ,  M.F.  G.  Bell.  ! 

43.  C.  I'emers. 

AOVOCATKS.  BARRISTERS.  ETC 

Tpvi^t  ChAjHibcra,  1<T7  St.  Janif‘e  StTret..  |  i 
B.  1!  Tel.  M.  fi069-TO.  MONTREAl*  I  I 


YEOMAN,  DALEY  &  RUTLEDGE; 

It.  K.  YEOJIAtX 
<i.  .Mrl,.  D.il,l-n' 

J.  K.  UrTI.EIlOE 

IIAKRISTKRS  &  SOMflTOKS 
Trumwa}’  Building, 
HAIJFAX,  >.  S. 

‘iOI.iriTOItS  l-'OR  TIIK  IIAI.IIA.X  I 
Itl-n.IRK  fOXIXlI'iSION. 

C.  H.  CAHAN,  K.C 

Barrister  and  Solicitor 

IFANSPORTATION  BUILUI.V) 
at.  Jamej  St.,  MoatrMi. 

TrI.  Main  I JM. 

H.  R.  S.  nrmminR.  B.A..  LA..  C.G.A. 
.Authorired  Trustee. 

John  A.  Plaik,  1..A..  C.G.A. 

Kdvein  IVel.  C.A. 

INCOME  TAX 

and 

BUSINESS  TAX  RETURNS  j 

«'\>ADIA>'  ArcnrVTI.VG  A\D 

Al  niTIXG  CO.  I 

Wilder  HulldlnK.  321  Bleurg  St. 
FCATEAV  1S70. 


George  Lyman 

ixs!  itAxn;  mtoKKH 
Lewis  Bldg..  17  St.  .lolin  S(. 
FIRE,  LIFE.  MARINE,  At  t  1- 
DENT,  AI  TOMOBILE,  ET( . 


PATENTS 

SEARCHES.  APPU'CATIONS  ETC 

TRADE  MARKS 

nCStlvNEO  RC«tSTC»C3  (M  AU*_  COvFxTDV'CS 
TECHNICAL  ANO  INOUSTaiAL  RESCAttC  4 

HANBURY  A.  BUDDEN 

ADVOCATE  Rkg  D  U  S  Pat  Attv 

C^SLC  NO.  i:#* 

ACPPrcs  7ir  C^UMMONO  B:  03 

BREVET •  MONTREAL 


Brunswick  and  Quebec  have  also  on-  '’®  .  The  greate.st  and  most  rntentia: ,  I 

gtwed  largely  in  fos-fartniug.  and  the  maintenanee  for  nutlet  for  .Nova  Scotia  coal.  and.  from 

have  docso  to  a  smaller  extent.  The  '  ^h®  '"‘‘f '^;yP®'’'^‘*''®®b;®  thorou.gb.ly  logical,  i.s 

Prince  Kdward  Island  Silver  Fox  '  f.*,  to"-'  annuallv.  It  is  un-  that  supplied  bv  ibe  growing  nopula- 

Breeders-  Association  was  lormed  in  '  ''*®'>:  "'T''  outPUt  could  be  ob- 1  tiou  along  the  St.  I.awrenor  R.ver  .and 

I'M,',  and  the  Canadian  Silver  p'ox  I  *®®®  *®"  >'®®''®' '*-®  ''  *’®'®  '®®'^“' 

Breeders'  Association  in  1920  The'*"  the  atlainmcnt  of  a  figure  i  theopening  of  the  Gulf  to  a  point  that 

first  international  live  silver  fox  ex- '  virtually  doubling  the  |  js  yet  to  be  determined,  but  is  eer- 

hibition  wa-s  held  in  .Montreal  in  No- :  P'®®®*’!  of  ‘h®  •''Ova  Scotia  |  tainly  not  limited  by  the  port  o' 

veniber  Pmo  '  ®o“'  mines,  it  would  probably  develop  |  Montreal. 

r  „  ■  T.  f  I  that  the  chief  difficulty  would  be  to  |  .The  final  report  of  the  Fite!  ''on- 

Dominion  Bureau  of  [  got  a  sufficient  number  of  r iiiiable  ,  iroller  estimated  the  annual  < ua!  re- 
Mau.stx-.-  began  t.ie  annual  conec- ,  .,,„,knien.  Iquirements  of  the  Province  of  Qr.e- 

iion  01  rc  urns  of  fui  fauns,  and  de- ;  Before  seeking  to  increase  outTMits  j  her  at  3,900,000  tons  of  bituminous 

tailed  siati.st'.cs  of  the  indu.stry  fof  ijo  the  maximtim.  operators  v.-ouid  i  coal  and  1.700,000  tons  of  nnthrneile. 


Breeders'  Association  in  1920,  The 
first  international  live  silver  fox  ex¬ 
hibition  wa.s  held  in  .Montreal  in  No¬ 
vember,  1920. 

fii  1919  the  Honiinion  Bureau  of 
.Stati.stic.-  be.gan  tile  annual  collec¬ 
tion  of  returns  of  fur  farms,  and  de¬ 
tailed  siati.sties  of  the  indu.strv  for 


CflNSOllDllTED  ASBESTOS 

LIMITED 

IviINERS  OF  ALI.  GRADES  OF  ASBESTOS 

^fi'ies  7? 

Thetforr*  Mines  and  Robcrstonville,  Que. 

Fxen/iive  Offices  r 

DOMINION  EXPRESS  BUILDING 

14.*)  St.  James  .St.  Montreal,  Que. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 


Bond  and 


BanK  Note 

Stock  Certificate  Producers 


the  vvhole  of  <  un.ada  are  now  a'ail- 1  ,.f^„jrc  to  be  satisfied  if  a  market .  There  is  no  doubt  but  that  a  proper  1 
able  tor  the  first  tiinr.  Tiie  returns  million  tons  of  coal  annually  „cc  of  bituminous  coal  would  avoid 

.show  th.gt  '21  fox  .arms,  three  mmk  available.  jt'.c  nncessity  of  usin.g  anthracite  for 


able  tor  the  first  time.  The  returns  jpjj  uiiiijcu  tons  of  coal  annually 
.show  th.gt  121  fox  farms,  three  mmki^.p^p  available. 

larnis;  and  two  raccoon  farms  werci  ^  normal  distribution  of  the  pres- 
in  oprraiion  in  (  anad'.t  in  1919.  In  maxiinura  production  of  fi..300.0i>0 

addit'on  to  the  mink  rcised  on  farms  wouij  ..))asing  the  distribution 

cliiK.sed  as  mins  larms.  i..esc  ani-  ^  pre-war  business  and  the  fi.gures 

mals  were  also  recorded  from  one  ^  ]!»20--bo  about  as  follows: 

lox  farm  in  Nova  .^cotia  and  one  in  seotia.  includ- 


I  A  normal  distribution  of  the  pres- ;  rir;  t  nr  and  cook  n; .  btii.  ignoring 
cut  maxiinura  production  of  0..')00.0i>0  j  many  of  the  purposes  of  domestic 
ton.s  would  -basing  the  distribution  i  this  cert.ain  development  of  the  fit- 


CEmaidai 

for 

Banks,  Municipalities  and  Corporations 


lox  farm  in  Nova  .<coria  and  one  in  seotia.  inclu 

Ontario.  Ihe  clas.-xfu awon  Jiir  jjjj,  yailwavs,  colliery  cc 
farm  "  comnrisc.-:  fartu.s  devoted  cn-  'nnu 


i  would  -basing  the  di.stribution  |  this  cert.ain  development  of  the  fit- 
ire-war  business  and  the  fi.gures  Uifp  for  the  purpose  of  present  cal- 
920 — be  about  as  follow's:  eulations.  it  is  also  safe  to  say  that 

J  in  Nova  .‘Beotia,  includ-  it  would  be  .an  extremely  good  thing  ; 

g  railways,  colliery  ecu-  for  Panada  if  the  whole  of  this  quan-1 

impiion.  and  metallurgi-  lity  were  supplied  from  the  coal- 1 

cal  uses . .  .  .  3..3(mi  OuO  j  seams  of  Nova  Scotia.  ' 

Brtinswick  and  P.  1-J.  i  Summarising  the  foregoing  fig- 1 
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.arm  comn.isc.--  i..rtu.s  cievoieo  in-.  Kumption.  and  metallurgi-  |  litv  were  supplied  from  the  coal- 

tirely  to  the  raism.e,  of  fur-branng  ,,3,.^ . 3,.3uu  Om)  |  seams  „f  xova  Scotia. 

iiuimali.  a-.(.  part.;  01  far..i'  wiigre  Brunswick  and  P.  1-J.  1  Summarising  the  foregoing  fig- 

ivii>jU2  Oi  fu  ii<?.aiin2'  iia-n-uil.-  IT' j  ic,ianfi . .  ..  urrs.  the  following:  table  sbowit  the 

earned  on  a.- a  brancii  01  l.ie  general  Law  rence  Pons . 1  .•'h'u.dOo  |  j>otcntial  market  for  Nova  Scotia 

apt  .cmtuiiil  oi  eraltom  .  New  foiindlnnd  ;iud  St.  Pierre  30ii.00i)  j  coal,  which,  it  will  be  noted,  is  al- 

liiliic  (tf  \tiinii;l'.  ,  l.ocal  Bunkers .  aOti.OOO  |  most  entirely  eonfineil  to  Panadian 

The  fill -i  e;  i  iiiu  anima'.:  on  tlie  j  ’•  c -..n  nnr  .r 

i«,iQ  h..)i.»G,nor.  Tons. 

v-, '  t'.V,-.,  i  Prc.sutning  that  the  steel  industry  |  steel  Plant  uses . L.aSO.OOO 

'  w'/  iV®*. ''V**'  V  ere  to  work  to  full  capacity,  and  |  rolliery  uses . 7.30,0Oi; 

i  <11 'i'r  V  ■■  int.  li'  Inxpv  valve  '*®'  allowing  for  any  increase  in  j  Domostie  u.se.s .  7.50,090 

..  .1,.  s.,  !Mt.l,  10^.  ;aiue  ,„cger  re-  Ra„wav.s . 1.100.000 

; '  •  •,  -  r  '  ’  '* . ■‘’i  ,V;  coke-consumpt  mn  over  that  - 

f  V  ^  L  im..  ms  I  of  to-day  under  normal  operation,  t.l.Vt.ooq 

\a  ue  ,  .  .  , ,  min  |tbr  use  of  eoal  in  the  Province  of  \pw  Brunswick  and  P.  K. 

.nr,  9  r.accoon^.  lalup  M  ...  '  ®  '  ,  scot.a  would  reach  1.250.000  ,  ,„nd .  1,000.000^ 

leJr  t'n  ^*111.4' '  Ki'natch  and  '"OS  annually.  SI.  I.awrcnce  Valley  (Prov, 

,  ''  '"'  The  consumption  o'  \ew  Bnin.s-  of  Qiir.  only)  . 1.000.000, 


liiliic  (tf  Aiiiniul'.  ,  l.ocal  Bunkers .  .'tOu.OOO 

The  riii-ieviiug  anima'.:  on  tlie  j  ’•  R',ri(tnor. 

i.,iui.-  a.  tin  ii't  01  tlie  ,p.ii  TT9j  B)-c.suming  that  the  steel  industry 
nu,ntK.re(l  S..,:  .  la.ucd  at  a.,.20l.,3,,  ;  ^  capacity,  and 

.  ..mpravur  .  ,  H  :  ,  ver  oxes.  va  te  ‘increase  in 

r  blast -fumace  capa'ity'or  larger  re- 
-.a  ((  (  ,.  I  suiting  coke-consumption  over  that 

om  gre.i  10^  i..hie  $L,.,;  one  blue  ^  normal  operation, 

tox.  ialuc$120;  m.nk  value  J1.0g5  •  Province  of 

anr,  0  r.accoon^.  value  M  ..  '  >’‘®' ® '  «  Scot.a  would  reach  1.250.900 

\Kf'yo  born  in  rnptnity.  (Inriiis  thp  .  _  ,, 

Near  1'i19.  5.114s  silver.  5|o  patch  and  ®|1  "  ^  ''  ,, 

.  1  i  ,  Ti,..  ri"'  consumption  o'  ,\ew  Bnin.s- 

’e  r  r  ,  H  .'•'Xl'  ■•""1  I"*'-"’'! 

.sche<iulc  or  1919  ,.d  not  ask  for  he',^^  calculated,  at  a  .slight  inrrea-e 
n.imbrr  of  pup.  whirl,  dten  b  ut  '  ^ears  pa.vt. 

iniormaiion  will  b<'  avatiablo  for,  _ 


t.LVl.ooo 

New-  Brunswick  and  P.  K. 

Island .  1,000.000, 

SI.  I.awrcnce  Valley  (Prov,  ; 

of  Qiir.  only)  . t. 000.1100, 


w  i<  k  and  Prince  Kdward  Island  ’nay  j  hiewfoundland .  300,000! 

lie  lalrulaled.  at  a  .slight  inrica-e  Ships'  Bunkers .  500,090 
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.  .  ‘  u  .11  r  ’  *  ever  'he  averuge  of  nianv  yeiir;.  pa.at.  1  Foreign  llxpori .  2.50.000 

in*.?.  -r?  "  K  f;®-’’'®  "'las  being  one  million  tons  annual!.’.  I  - 

19-..  The  number  of  stiver  pelts,  ,x,,vfoundland  and  St.  Pierre  . id  10,200.000 

.'.old  was  2.131,  vvitli  a  total  value  ol  _  _  _  _  __J__ 

S.XOi.bTg.  This  gives  ira  average  of!  “■  .  ■  ' 

E£.:~;:~;.=’SAYS  INDUSTRY'BRITISH  FIRMS 

lox  Ifil,  value  .*1.580  lavcraze  value  I 

J28)  One  Miio  fox  pell  was  sold  I  n||,n||  DU  '  pDAMpiirO 

IN  rtnIL  DI  UrcN  DKANlntd 

HEAVY  RATESlINTHEDOMINIOM 

the  year  including  some  liclts  carried  ■  I 

over  from  the  prev  iou.s  vear,  while,  _  ,  I  .  \  ~  At  r-  ,  ' 

the  pelfs  of  some  animals  killed  in  Secretary  St.  John  Board  or  A  Number  Are  About  to  Estab- 

1919  w  ere  not  dl.^posed  of  in  that  |  Trade  Claims  AH  Maritime  lish  Plants  in  Canada  Special- 


year. 

'  5Vit,h  regard  to  organization,  the, 
returns  show  th;ii  214  farms  were  op- ! 
erated  by  individuals,  87  by  pai1ncr-i 
ships  and  98  b.v  .loint  stock  compan-| 
ies.  Keturns  were  also  received  from  j 
five  individuals,  four  partnerships 


Trade  Claims  Ail  Maritime 
Provinces  Industries  Are  Jeo- 1 
pardized  by  Pyramiding  of 
Freight  Rates — Maritime  Con-  ^ 
ferenca  to  Take  Up  Subject. 


lish  Plants  in  Canada  Special¬ 
izing  in  Goods  Formerly  Pro¬ 
duced  by  Germany  and  Will 
Co-operate  With  Canadian 
Capital  in  New  Industries. 

An  encouraging  feature  of  the 
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five  individuals,  four  partnerships  .si.  .John— In  a  letter  to  members  of  |  4j,  encouraging  feature  of  the 

'and  18  joint  stock  conipanie.s  owning  the  Board  of  I'rade  urging  them  to'  busine.s.s  situation  in  Canada  at  the 

foxes  and  boarding  them  at  varioii.s  attend  its  meetings.  .Secretary  R.  L- ,  present  time  is  the  number  of  British 

farms.  Armstrong  writes: —  j  firms  lhat  have  under  consideration 

Mink  and  Raccoon  Farms— In  1919..  “Kvery  fnie  Canadian  is  interested  ^  the  establishment  of  branch  plants 
38  mink  were  born  on  mink  farms  injin  the  preserv-ation  of  Maritime  Pro-  the  Dominion.  No  less  than  six 
Nova  Scotia  ami  tw-o  raccoons  w  ere ,  vinen  industries.  Just  think  for  a  mo- j  known  to  be  favorably  disposed 
born  on  raccoon  farms  in  Quebec.  |  menf  w-bat.  a  dead  place  St.  John  a„  undertaking,  iii- 

Forty-seven  mink  pelts,  valued  at ,  would  be  if  it  did  not  have  the  hum  I  manufacturers  of  electrical 

:«R80.  were  sold  from  mink  farms  in 'and  throb  of  active  and  officicni  imes.  heavy  machine  tools,  jute  bag.s. 
Nova  Scotia.  On  December  01.  1919.  j  industries.  The  peril  that  endanger.s  (.onsets,  bicycles,  and  artiticial  silk 
51  mink  valued  at  $1..365,  were  on 'these  maritime  industries  due  to  the  yarns.  In  addition  to  these,  two 
I  mink  farms  in  .Nova  Scotia  and  nine  pyramiding  of  freight  rates,  formed  pUjer  British  fit  ms  have  already 

raccoons,  valued  at  $11.5.  were  on  the  theme  for  lively  discussion  at  o  preparations  for  the* 

I  raccoon  farms  in  Quebec.  No  atii-  the  subject  stre.ssed  as  a  Con  fedora- .  p,. „f  plants,  the  one  to  manu- 

j  mals  w-ere  sold  from  mink  and  rac-  at  .Moncton  recently,  when  the  dec-,)acture  tinfoil  and  the  other  to 

coon  fann.s.  and  ther  were  no  paid  laration  ■was  made  that  "the  old  lo- '  jnanufacture  collapsible  tubes, 
ss  j  employees  on  these  farms.  ternational  Railway  should  be  oper- :  . 

- - ated  directly  under  the  Department  j  Both  those  requirements  prior  to 

iRii  I  riailw-avs  and  lhat  the  freight  and  ' 'he  war  were  satisfied  largely  from 

OIL  LESSEeS  get  passenger  rates  on  said  road  should  j  Germany,  and  it  is  in  order  to  retain! 

wii.  fchwwkkw  Mfci  accordance  with  the  command  of  this  field  of  enterprise' 

!  TIMr  rATrNSlnN  terms  and  provisions  under  which  that  the  British  firms  menfioned  arc  j 

-  '  lllfit  fcA  I  unwiwn  pjj.  about  to  create  these  branch  fac- 

-  jtered  Confederation.  Not  only  was  |  tories.  Several  of  the  firms  to  which  j 

Toronto. — An  amendment  has  been  the  subject  stressed  a.s  a  C'nofedera- 1  allusion  is  made  will  employ  their  | 


made  to  the  Dominion  oil  lease  reg-  tion  pledge,  but  it  was  also  strongly  [own  funds  amounting  to  millions  of 
ulations  providing  that  in  view  of  stressed  as  an  economic  question  of  |  dollars  in  the  extensions  they  eon- 
transportation  difficulties  being  en-  the  greatest  impor’ance  to  Canada  template,  while  others  propose  to 
countered  by  lessees  the  Minister  of  as  a  whole.  co-operate  with  (  anadian  capital  in 

the  Interior  may.  upon  the  lessee  ‘‘Canada  needs  tliese  Maritime  the  establishment  of  the  new  in¬ 
proving  to  his  satisfaction  that  he  Province  industries  —  to  maintain  dustries. 

has  incurred  a  sub.stantial  expendi-  populaton  at  the  eastern  gateway  of _ 

ture  in  an  endeavor  to  comply  with  the  Dominion,  to  proved  return 

the  regulations  under  which  the  lease  freight  for  railw  ay.^  from  upper  and  ries  of  addresses  on  an  open  meeting 
may  have  been  issued,  grant  such  western  Canada,  to  strengthen  Can-  the  ball  will  be  started  by  the  dele- 
lessee  extension  of  time  for  a  period  ada’s  position  as  an  export  country,  gates  who  attended  the  .Moncton  con- 
not  exceeding  two  years  from  date  of  and  to  build  up  the  country  from  end  ferencc.  'Vf.  A.  Nicholas,  the  effi- 
leasp  within  which  to  install  on  his  to  end.  St.  John  nefls  them  to  main-  cient  manager  of  the  York  and  Corn- 
location  machinery  and  equipment  tain  its  existence.  wall  Cotton  Mills,  w  ill  begin  the  edu- 

suitablc  for  carrying  on  prospecting  To  interest  the  KOple  of  St.  John  cative  talk  on  I^oca!  Industries  by 
operations.  Previously  regulations  in  this  important  matter  and  with  telling  about  ‘‘St.  John’s  Cotton  In- , 
called  for  in.stallation  within  a  year,  the  further  otiject  of  initiating  a  se-  dustry’  and  the  part  H  is  playing.  j 


the  greatest  impor’ance  to  Canada  template,  while  otheis  propose  to' 
as  a  w-hole.  j  co-operate  with  (  anadian  capital  in  j 

‘‘Canada  needs  tliese  Maritime  the  establishment  of  the  new  in- 
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STEADY  GROWTH  IRAIIROAD  HAS  FURS  CENSUS  NEWCANNIN6C0.  CANADA  STEAMSHIP  LINES  LIMITED 
BRHISH  WOOL  NET  REVENUE  FOR  1919-1920  AT  $10,000,900  Consolidated  Balance  Sheet 

CONSUMPTION  HALF  LAST  YEAR /IS  COlWLETEOi  IS  ANNOUNCED  ^ 

AS9Ei S 


About  864,000,000  Pounds  I  MiMouri  Pacific  Showed  Total 


Consumed  in  1919,  as  Com- 1 
pared  With  440,000,000 
Pounds  in  1913,  But  Outlook  | 
for  1921  is  Bad  and  only  One- 1 
third  of  Machinery  Wodcing. 


Net  Operating  Revenues  of' 
$5,401,488  For  Year  to  De-' 
cemher  31,  1920,  Aga^t. 

$10,219,459  in  Previous  Year 
— Heavily  Increased  Expenses 


Washington. — Consul-General  Rob- |  New  York. — According  to  the  com- ,  The  Dominion  Bureaoi  of  Statistics!  New  York. — Deta.ilcd  plans  for, 
ert  P.  Skinner,  of  London,  says  con- I  corporate  and  Federal  income '  *****  completed  its  census  of  raw  i  financing  the  Oregon-Washington  j 

sumption  of  colonial  and  foreign  ,  '  *'•*■*  ***«  season  T013-20.  The  Canning  &  Preserving  Company,  the 

wool  in  the  United  Kingdom  in  1913  aocoum,  Miaswri  j-aciuc  snowea  to-  preHminary  statement  show.s  the!  $10,000,000  corporation  recently 
was  344,190.000  pounds.  Prodne-  ta*  operating  revenues  of  $5,401,-!  total  value  of  pelts  of  fur-bearing  I  formed  for  the  expansion  of  the  fruit 
tion  of  ICnglish  wool  aggregated  125,-  488  for  the  year  ended  Decenrber  31. ,  ajiimals  taken  in  Canada  during  the  and  berry  growing  and  canning  in- 
122,000  pounds,  of  which  28,662.000  I  jgjO.  This  figure  compares  with  season  1919-20  to  be  $21,197,372.  To;  dustries  of  the  two  States,  have  just 


raiaTVjdue  of  PelU  of  Fur-Bcai/T 
ing  Animods  Taken  in  Canada! 
During  that  Season  Was  $21,- ! 
19^372,  of  Which  Ontario 
Contributed  Biggest  Provincial 
Total — Muskrat  Heads  LbK./  ; 

The  Dominion  Bureaoi  of  Statistics! 


hegon-Washington  Futn  Have  Fix^^Assets:— • 
'  Taken  Over  Business  and  Vessels  as  a 
Plants  of  Puyallup  and  Sum-  Add 

ner  Fruit  Growers,  and  Will  an 

Finance  Expansion  of  Indus- 1 
try  in  the  Two  States . j 


Vessels' aSat  31st  December,  1919. . . . . . .  S25, 697, 823.81 

Add — Net  Additions  for  year  being  excess  of  Additions  to  Fleet  over  Vessels  lost 

and  sold . . .  1,611136.46 


New  York. — Dera,ilcd  plans  for. 


Real  Estate,  Buildings,  Docks  and  Wharves  as  at  31st  December, 

1919 . . .  $  6,551,017.10 

Add — Net  Additions  for  year .  334,047.20 


Other  Fixed  Assets  as  at  31st  December,  1919. 
Add — Net  Additions  for  year . 


334,047.20 

1,4.52,992.48 

41,699.44 


pounds  w^ere  exported.  The  bal¬ 
ance  of  96,460,000  pounds  being  add¬ 
ed  to  the  stated  consumption  of  for- 


$10  219  459  for  the  prevuous  vear  ^  Ontario  contributed  $6,- 'been  made  public.  They  are  rtc- 

The  decrease  last  year  amounte'd  to  | 

»4ci-oco  .I'-ir  '$3,130,627,  Saskatchewan  $2,338,761,  of  Seattle. 


cu  ' T'J,  130,627,  Saskatchewan  $2,338,761,  oi  Seattle. 

‘  ‘  $4,81<,968,  or  4, .15  per  cent.  There ;  Alberta  $1,.550,009,  Northwest  Ter-|  Plans  for  financing  the  expan.s 


Less  Depreciation  Reserve . 


of  440.660;000  pound.s. 


was  an  increase  of  |25.144,347,  or  ritories  $1,118,972,  British  Columbia!  of  the  fruit  and  bony  growing  and 


.c'  railway’ op- ,  $742,242,  Prince  fldward  Island  $660,-!  canning  industry  of  Washington  and 

•  V  “  aftlr  ^  'elating  revenues  and  an  increase  of,  704.  Nova  Scotia  $287,990,  .\ewi  Oregon  have  been  announced  by  tbo  Current  and  VVorking  Assets; 


27,308,960.27 


6,685,064.30 


1,474,691.92 

35,468,716.49 

6,261,584.53 

29,207,131.96 


•in  iDis  calculation  me  siochs  oi  niu- I  revenues  and  an  increase  of  704,  Nova  Scotia  $'’87  990  \ 

'  o*\xTr  /irassumeK  h"at"boe,i  *29,962,316  in  gross  operating  ox- '  Bn;nswicK%2ST.  ald^Skon  T, 
emtreTused  fo^  oonsump-  j  f ritcry  $140,169.  The  principal  ft 

tion.  On  the  basis  of  imports  less  |  \  *"  order  of  value  were; 


re-exports  and  domestic  production 


less  e.xports.  the  assumed  consump-  1 1920  takes  account  of  both  E’ederal 
tion  (that  is.  the  balance  left  over)  t  and  corporate  earnings,  v.herea.s  the  • 
reached  590,560.000  pounds.  i  figures  for  the  previous  year  repre-J 

.According  to  an  estimate  of  the  1  sont  Federal  operalion  oxclusivcly. ; 
Yorkshire  Observer,  Great  Britain's  j  The  following  table  gives  compara- 
wool  consumption  in  pre-war  je.irs  tjyc  figures  for  operations  during 
was  (for  12  months  ending  in  No- j  7920  and  1919;  I 

vember  of  each  year)  339,805.000  '  ■ 

pounds  in  1900,  .321.127.000  jiounds  isiS  1 

in  1906,  398,075,000  tionnds  in  191 1,  j  Tot*l  railvay  op.  revs  .  ]1R.T2!,4Z8  <»8,o77,0rfl  I 

;’72,369,000  pounds  in  1912.  139.0i;5.-  Toul  railway  op.  exps.  113,319,83:)  b3,.377.6Z4  i 

orio  nnimH';,  in  mil  nnH  '’OR  000  Net  rev.  from  rwy.  Op .  .  fi,401,4S3  10,319,167  1 

000  pound.S  in  J9Io.  ana  total  op.  income .  *706,371  b,Z6S,om 

pounds  in  1914.  The  same  author-  Tomi  non-op.  inc .  19,98«,809  16,S7$,708 

itv  placer- the  consumption  in  1915  at  ,  Orors  income  .  is.im.iKS  23.i3i,72a 

sa ■’ 1 1  i  ftfifi  nniinrls  4thi<»  incroasr  he-  f®**' .  •■»3,898,*«S  2fi,U8,.500 

b4...114,000  pounas  4 tnis  increase  oe  .  »ll,19(j.T98  ■■3,981,781' 

ing  due  to  military  requirements),  at -  : 

542.937,000  pounds  in  1916.  619.501,-  •lAcroase.  i 

000  pounds  in  1917,  425,948.000  ,  ,,  ' 

pounds  in  1918,  and  864.296.000'  T ! 

pounds  in  1919.  The  increase.  In  to  ototkholde.s,  B.  L.  Bush, I, 

the  last  mentioned  year  was  due.  no  I’tcMfknt  ot  the  .Missouri  i  acil.c.  | 
doubt,  to  anticipation  of  great  dc- ,  final  ccrtitication  by 

mand  for  manufactured  goods  and  to  Interstate  (  omrncrcc  (  ommis- 


.9, 96-,, >16  in  gross  operating  ox- ,  Brunswick  $225,871,  anrl  Yukon  Ter- j  organization  committee  of  the  Ore- 
;nses.  The  perccntag:e  gain  in  cx- ;  ritoa-y  $140,169.  The  principal  furs  gon-Washlcgton  Canning  &  Proi  erv-j 
inses  was  35.4.  t  in  order  of  value  were;  1  j  Ing  Company,  the  $10,000,000  corpor-' 

The  combined  income  account,  foiA— Siufikrat . . $.5.966.762*4J-«rt4on  recently  formed,  after  a  series; 

.  5.336.067  \|  of  confcrence.s 

.  1,787,940  j  capitalists,  berry 


Beaver  .  5.336.067 

Marten  .  1,787,940 

Mink  .  1,697,561 

Silver  Fox .  932,602 

Fisher  .  8.59,178 

Coyote  or  prairie  wolf. .  727,093 


AVhite  Fox  . 

713,210 

Red  Fox  . 

669,68.9 

Ermine  . 

599,641 

Skunk  . 

45.S.286 

Otter  . 

382,479 

I.ynx  (including  wild 

cat  . 

231.831 

Patch  Fox  . 

•>«']•  n-j  ^ 

Raccoon  . 

198.755 

Timber  AVolf  . . . 

166.066 

Black  Bear  . 

108.832 

d  of  confcrence.s  participated  in  by ! 
j  capitalists,  berry  growers,  business 
;  men,  land  owners  and  cannery  oper- 
.  ators  of  the  two  State:-. 

I  Incorporation  of  ibe  company  ha.s 
.  been  authorized  under  the  laws  of. 
!  the  State  of  Dele  ware,  with  a  capital’ 
J  of  100,000  shares  of  preferred  stock.! 


Cash  in  Banks  and  on  Hand  .  .  .  3  378,787.26 

Cash  in  Hands  of  Debenture  Stock  Trustees.  .  . .  304,645.57 

683,432.83 

Accounts  Receivable  less  Reserve  for  Doubtful  .\ccounts .  3,796,523.29 

Adjusted  Losses  due  by  Underwriters .  743,716.86 

Insurance  and  Other  Claims — Estimated  amount  recoverable .  1,758,263.92 

Interest  Receivable  .Accrued . - .  5,44(!.3] 

Inventories  of  Stores  and  Supplies  and  Shipyard  work  in  progress  .  1,030,316.33 


!  and  100,000  shares  of  common  stock.:  Advances  to  Associated  Companv . 

j  The  preferred  stock  Is  an  8  peri  (Since  reduced  to  S38y, 629.6/ j 
)  cent,  cumulative  security,  par  value  ,  i-  r\ 

j  $10')  per  share,  preferred  as  to  assets i  Charges  Deferred  to  future  Uperations. 

]  and  dividends,  with  a  sinking  fund:  Insurance  Unexpired . 

1  of  25  per  cent,  of  the  coinpany'.s  net!  Repairs,  etc.,  applicable  to  1921.  .  . 

annual  earnlug«.  provided  for  re-  Miscellaneous . 


the  reclothing  in  civilian  garb  bt  the  |  S'®**  pio\i<led  for  annual  compe  n^.a- 
demobilized  army.  I  tion  ol  ^l.j.978,029,  or  -.•>0.-8j.(-.i  for 

In  the  12  months  of  1920.  after  i  the  entire  period  of  tcderal  lontro!.^ 
deducting  re-exports  from  imports.  He  pointed  out,  however,  that  the 
there  remained  054.576,000  pounds  of  'accounts  between  tlic  company  and 
foreign  and  colonial  wool  for  con-  the  dirccior-gcneral  ini  ident  to  Fed- 
sumptlon;  the  homo  production,  les.s  oral  control  remain  to  be  settled, 
export,  avaUable  for  domestic  pur- ^  companj.  '  .Mr.  Bush  as.scrt- 


COAL  COY.  BREAKS 
RECOitO  FO^  MONTH 

.tion  of  ?i:j.978,029,  or  $30.28j.729  tor  ,  .  ,  .  j  ins  their  election  and  permanent  or- 

I  the  entire  period  of  Federal  control.  L,  ,  *'!“*  ./  ,  canizatiou,  the  affairs  of  the  com- 

He  pointed  out,  however,  that  the'  'pnl,  Tons  |  j,a„j  conducted  by  an  or- 

' accounts  between  tlic  company  and  Grcalcr  Than  PreTions  High.  '  ganizatioii  committee  from  the  two 
the  dirrcior-gcneral  ini  idem  to  Fed-  Boston.- In  April  Island  t'rcek  yiatos. 

eral  control  remain  to  be  settled.  <'oal  t  o.  produced  291.000  tons  of  The  followin-  extracts  are  from 

.  "The  company."  .Mr.  Bush  as.scrt-  >«  data  subml^V  a 

ed,  "accepted  ttm  tenns  of  Reciion ,  month  and  by  50,'J09  tons  to  the  organization  committee. 

2u9  of  the  Transportation  Act  ot  1920.  largest  monthly  production  the,  "The  Puyallup  &  Sumner  E'ruit 


1  of  25  per  cent,  of  the  cotnpany'.s  net  Repairs,  etc.,  applicable  to  1921 . 

annual  earnlugs.  provided  for  re-  Miscellaneous . 

j  demeption  at  lO  i.  The  common  I  ‘  .  . 

stock  i.s  full  participating,  non-as-,. 

ses.sable,  of  no  par  value,  but  offer- 1  Investments  .  .  ...  ...  .  . . .  v4  .  '  'b  '  ‘  j  '  '  ’  j  ip  c  »  '  c.  ’  i  ’ 

cd  at  .$10  per  share.  i  lunds  Deposited  with  Trustees  for  Mortgage  Bonds  and  Debenture  btock. 

I  The  general  management  and ' 
riolicy  of  the  company  will  be  in  the; 


365,859.81 

107,863.48 

20,157.95 


bands  of  a  board  of  sixteen  directors)  J^eascs,  Contracts  and  Goodwill, 
from  Washington  and  Oregon.  T’end-' 


po.ses  was  82,686.000  pounds,  making 
a  gross  aggregate  of  737,262,0000 


8,017,693.54 

1,483,391.82 


495.881.24 

1,245,930.88 

21,718.62 

40,469,748.06 

8,424,646.79 

^48, 894,394.85 


j  LIABILITIES 

!  Capital  Stock; —  #  _ _ _ 

125,000  Shares  7%  Cumulative  Preference  Stock  of  SlOO  each .  512,500,000.00 

120,000  Shares  Common  Stock  of  5100  each .  12,000,000.00 


a  gross  ag-gregaic  o,  c  sy.,  of  the  Trau.sportatiou  Act  of  1920.  mun.u.y  . 

Iiounds  in  hand  for  consumption.  If  i  company  has  ever  bad. 

in  i<.i?.  hn  in  ?uarr.i.teeing  orc-balf  of  the  annual'  .....ii  r, „ 


the  consumption  in  1913  be  taken,  in 
round  figures,  as  thirty-four  flffy- 


n?Dths  of^lirtoml  ava'ilab'le^^a'^iid  Uic  1st  to  August  Gist,  1920.  !  *^’***''  *321  to  926,0tl'J  the  higiie.st  quality  manufacturers  in 

"  mf  nro^rt  on  be  ?l-5, 638,828  had  ' ‘o'***-  «  **cw  high  record  ami  an  in-  the  I'nited  Btate.s.  This  fact  is  of 

^  fCTued  to  December  31  1920.  4''1  000^^^^^^^^  greatest  importance  to  the  new 

year  was  about  425.000,000  pounds.  of  this  amount  $9,183,000  ha:t  -fst  J  oar  of  4.1,000  tons,  oi  close  to ,  corporation  becau.se  it  enables  it  to 

There  is  no  source  whatever  from  bcfo  advanced  by  the  Government. ;  7®“,  i  begin  business  with  all  of  the  cus- 


April  figures  bring  output  for  the  vvell  eslabl 


Canning  Company  has  a  j  j  l.. 
ished  reputation  as  one  of|  * 


24,500,000.00 


year  was  about  425.000,000  pounds.  tuts  amount  fs,  t  ’  na.; 

There  is  no  source  whatever  from  been  advanced  by  the  Government, 
which  figures  of  exact  lonsuinption  T’be  actual  amount  due  the  company 


u  Tlie  actual  amount  due  the  company  Mith  the  Idtuminous  mines  of  the  tomers  and  all  of  the  brands  andj 
a.  .  under  the  provisions  of  this  section  c'^untry  operating  at  no  more  than,  trade  reputations  of  the  Puyallup  &• 
(I  cannot  bo  definitely  stated  until  al-  ■'’O  per  cent,  capacity,  this  productlou  sunder  contpany.  Th"  growth  of! 
V  lowaces  for  ma-intontuice  and  addi-  Pfrlormance  of  Island  (Teek  >k,  tbo  Puyallup  &  Humner  Fruit  Grow- 


can  be  obtained.  Deducting  re-  ,  under  the  provisions  o,  tnis  section 
exports  from  imports  of  foreign  and  oannot  bo  definitely  stated  until  al- 
oolouial  and  exiiorts  from  borne-  lowaces  for  ma-intoniuice  and  addi- 


produced  wool  the  balance  remaining  I  tiona!  compensation  have  been  do-  U‘'**o**i3bing.  I  he  company  has  been  ers'  Canning  /'ompany  shows  the' 


represents  consumption.  Hut  it  i.s  '  tci-minod  by  the  Interstate  Commerce 
obvious  that  conditions  in  each  year  ;  Commission." 

vary,  and  consequently  what  is  in  i  ..  unp.i 

reality  the  figure  of  actual  surplus  I  **"''**  ’V,"  ' 

available  docs  not  represent  actual  c'*"'**':***^*.'*^  durin.g  the  year 


I'mined  by  the  Interstate  Commerce ; ‘^t)nsplcuounIy  fortunate  since  the  potentUI  business  of  thi.s  industry.  I 
immission,"  !  depression  set  in  a  few  months  organized  eighteen  years  ago  by  a 

\ir  Tinot,  ciatou  iiiit  nr,  nrw  lincj  liaviDg  Cancellations  or  ijitlc  grou))  of  co-operating  farmers' 

.Mr.  Bush  stated  that  no  new  Ime.)  deliveries,  and  because  of  ^,ith  a  capital  of  onlv  S'O'*  the  corn- 

pro  con.structcd  durin.g  the  year  .u.,,  ,  eneratin-  its  inine«  -.t  o'*'-'  ®  y  ^om 

,r1  nntv  minor  chance.v  occurred  in  _  ‘*-1“  *'*b*tal  investment  had  grown! 


5%  Debenture  Stock . ^ . 

Less — Amount  held  in  Treasury.  . . ^  598,400.00 

Amount  retired  by  operation  of  Sinking 

Fund .  970,916.10 


First  .Mortgage  Bonds .  1,653,293.37 

Less — Amount  held  in  Treasurv .  703,000.00 


57,120,506.66 

1,569,316.10 

5,551,190.56 


950,293.57 


con.sumpUon.  as  to  which  no  :  “"^rtlurig  milea^n^e^mlc^e^^^  capacity.  ;  1920  to  almost  .$1,000,000.  and  the  i 

records  exist,  nor  are  records  kept .  t  U  ^  In  addition  to  a  record-breaking  volume  ot  sales  was  in  cxces  of' 

segregutinp,  fine,  medium,  or  low- i  eqniprauit  nau  -  ^  piodur-tioD  it  is  understood  earnings  «*•  ooo  cmiO  ' 

-i-ftfU  u.nni«  intn  reccivod  duving  tho  vtar:  Three -  ,  ^  , 


segregating  fine,  medium,  or  low- 
grade  wools  into  separate  classes. 
With  respect  to  probable  consump- 


thousand  40-ton  steel  gondola  cars. 


tion  in  1921,  the  prospects  of  the  -oO-iO-ton  steel  underframe  box  company  earned  more  ment- a  maracement  tbit  will  i.ass' 

woolen  njgJVUlftcLurmg  Wade  in  gen-  Za -Mikado  type  locomotives  and  seven  y,rpvious  ouarter  in  .  management  that  \  111  jia  S; 

eral  are  reportedTo  be  Sad.  I,,  tlTe  mountain  type  engines.  All  of  the  over  to  apd  ibe  controlling  cle-^, 

Braaford  district  onlv  ono-thinl  of  above  c'liiipment  vv:i.- allocated  by  tim  ment  in  the  new  corporation.  The. 


I  of  Island  Creek  are  also  making  new  "The  growth  was  made  under  ai 
rci'0’>l  marks.  The  first  quarter  of  eonlinuanee  of  the  same  manage-' 


woolen  t^adc  iu  geo-  -o  .Mikado  type  loeoniotivefe  ana  pevo: 

eral  are  reported  io  be  bad.  In  the  mountain  type  engines.  All  of  th 
--Bradford  district  only  onn-tliird  of  above  e'liiiiiment  vv:u- allocated  by  ili 


Current  and  .\ccri:ec  Liabilities; 

Bank  and  Other  Loans . 

Bala.ice  of  Purchase  Price  Montreal  Transportation  Co,  I-imited  and 

Accrued  Interest . ' . 

Accounts  Payable . 

Bond  Interest  Accrued . . . 

Government  War  Tax  Reserve . 

Preference  Dividend  Declared  (Payable  2nd  Januarj’,  1921) . 


—  6,501,483.93 


2,163,715.78 

1,350,000.00 

3,302,129.04 

117,082.19 

396,322.41 

218,750.00 


7,547,999.42 


lioPaaford  distri<‘t  onlj’  cno-thinl  of  nbo'.  p  CHiuipmeut  wiu  ailociiten  uy.ii/'  *  a.-oiilKin  Ant-u  •  %  txa  di  iuv  ik  v>  Ruipuia.iuji.  ihk.  ^ 

the  machinc^ry  is  now  Working,  most  directoi -general,  while  in  addition  to  J**  foHowiug  figures  represent  gro.ss ,  Bank  Advances  on  behalf.of  Associated  Company .  1,483,391.82 

factories  are  on  half  or  lesi«  tiitm.  mm  live  six-wheel  swiphing  loeomo-  ru-T.  ’’  this  organization  and  tell  I  (Since  reduced  to  5385,629.67) 

- -  —  i...- —  - .  .  ,  .  . 1  ..-  ,.*-1  1 -  -  ,...,1  ovu  ions  was  an  soia.  Miven  a  fpf-  atorv  of  the  success  ot  a  great!  -  -  ■  -  .  >  - - - 


credits  are  being'  irstricted.  and  lives  and  25  stel  baggage  cars  had 
there  arc  really  no  "market  priee:;."  incr  purcha.seri  du'eetly  trotn  manu- 
tiome  lirniiv  with  large  stocks  liavc  iacluicr:-. 

been  forced  to  sell  for  vvlintever  _ ' 

priee  can  be  obtained  in  order  to 

protect  their  bank  credit.^.  The  larg-  ,  Tl  Cl/ATflD  PUAIM 
est  .shipper  to  the  United  h’tatcs  in  XLLffHIUIl  Wllnln 
Bradford  i.i  of  opinion  that  the  ADDDCC  TUC  UirCT 

slump  will  eoiiiinue  lor  six  months;  AullUwO  I  lib  VlLwl 

other  manufaelurer:;  ronsider  this 
100  optimistie.  Under  these  circimi- 


i)ecT  (lurcha.seri  du'eetiv  trotn  manu-  <^ontinuanec  of  the  same  output  dur- ^  pjjtcrpri.se. 
<.,,.1,1. rr-  '  '**’  shown  in  the  first  four, 

•  ■  months  and  Island  Greek  will  finish 


Balances  of  Uncompleted  Voyages . 


the  year  with  a  production  of  be¬ 
tween  2,800,090  tons  and  3,000,000 
tons  of  coal. 

M'ith  no  bonds,  no  debts  what- 


i  19.10. . 

.  loOO.ODll 

1916. . 

.  $2.000.000 ' 

1 1911 . . 

.  750,000 

1917. . 

.  2,300.000' 

, 1912. . 

.  I,o0'.f,ooo 

1918. . 

.  2,700.000' 

' 1913. . 

.  1,250.0011 

1919. . 

.  3,500.000 ' 

'  191 1. . 

.  1.500.000 

1920. . 

.  3,500, OoOj 

1915. . 

.  2.000,000 

! 

For  Freight  and  Other  Claims .  10,000.00 

For  Premium  on  Redemption  of  Bonds  of  Richelieu  and  Ontario 

Navigation  Co . .  998.10 

Surplus  arising  from  Sinking  Fund  Purcha.ses  of  Debenture  Stock.  .  164,778.76 


lunning  al  siwh  high  figure.v  it  is  no  "Tlie  stability  and  strength  of  this, 
surprise  that  Island  Greek's  118,80r  succes.s  in  nhov.n  by  the  fact  that  in  Surplus. 


probably  show  a  great  decreast*.  Grain  liIeiufor>  in  Hu*  I’rairie  var.ee  In  points  to  W)  in  the  p< 

Proiiiici-  fortnight.  The  company  finish 

RFnRnAMI7ATinN  I  1920  with  net  quick  assets  of  S  1.30 

■  •bWliUMIllfcfl  I  mil  Itcgina.  There  arc  3,600  grain  tiOu,  a  large  pcrcc.nta.gc  of  which  i 

Ainc  PAUAniAy  on  flf''at'*r.s  in  .Manitoba,  Saskatchewan  presented  cash  and  i.ibcrty  bonds 

HIUO  UnnHUInn  IlUa  Alberta,  ttccordlng  to  Hon.  - - 

-  George  l.angley,  .Minister  of  .Muni-  riinnOrAy  DIIVIUO 

Recently  announced  plans  for  ibe  '  'I’a'  affairs  of  fcja.skatchewan.  The  |  dUiIIIU 

orgfinL-ration  of  the  Goodyear  Tire  &  elevators  have  an  average  capacity 
Rubber  t  ompany  of  Canada,  Limited.  -9,000  bushels  and  a  total  of  lio,- 
whlch  is  a  large  trade  creditor  ot  t  "90,0(10.  The  terminal  elevators  at 


51,000.000.00 


j.  \V.  NORCROi:;,  President. 
F.  S.  ISARD,  Director. 


'4,595.39 


175,776.86 

8,611,174.43 


548,894,394.85 


which  is  a  large  trade  creditor  ot  t  "OO.OdO.  The  terminal  elevators  at  _ 

Gacadian  Connecticut  Cotton  Mills,  j  >’ui  t  At  Hair  and  Fort  -William  are  Tideuntc.- Oil  I  n  Pdi.. 

Limited,  cannot  but  have  a  favoralile  i  umons  Hie  largest  in  tho  world.  ■  L  J*  il 


Limited,  cannot  but  have  a  favoralde 
effect  upon  tho  latter  to-miuiny's  1921 
business  and  profits. 

GocKiycar  Tile  &  Rubber  Gompany 
of  Canada,  is  a  subsidiary  of  Good- 
y  eer  Tire  <S-  Rubber  Company  of  Ak¬ 
ron,  the  American  Company  holding 
all  the  i.^siicd  common  stock  of  I  he 
Canadian  Gompany.  The  7  p.c.  pre- 
le'.TOd  .stock  of  the  Canadian  Gom- 


.slanccs|  consumption  in  1921  will  Hon.  George  I.niiglev  Reports  3,600  shares  of  common  stock  should  ad-  1920  more  than  SO  per  cent,  of  thej  Contingent  Liability  on  Notes  endorsed  for  .\llied  Company .  51,1*00.000.00 

iric  vance  1u  points  to  60  in  the  past  products  of  the  company  went  out'  _ 

fortnight.  The  company  finished  i  under  labels  advertising  Wa.shlrig'on  j  "^48  894  394  8  v 

!  1920  with  net  quick  assets  of  S  1.308.-  fruits.  Shipments  were  made  tO' 

grain*  pOo.  a  large  pcrccnta.gc  of  which  re- 1  every  .state  iff  the  Ignited  Sut^.s.  I  (Siened '  I.  W.  NORCROiS  President. 

ovvan  presented  cash  and  Liberty  bonds.  "The  stability  of  the  enterprise!  '■  ®  '  V'’  o  "tcadiv  IV-’I’ 

Hon.  -  and  its  value  to  the  development  of!  ‘SARD,  Director. 

Vliini-  rilOnDrAM  DIIVIIIP  the  Tbicific  NcTihwest  i.s  shown  by  aj  CBRTIFICRTE  OF  AUDITORS 

3'*"' I  CUnUr  LnW  DUTiriu  ,  rocord  of  having  shipped  more  than  W«  h^»«  ai.i-ted  rh«  .Accoun»»  #5  the  Caaida  Steamihip  Line*  Linutetl  and  -(5  S'.!|>sid.ar  /  ConripanlM  rKe  eiceotion  af  Moaireal  frari- 

larllv*  ^  npp  fpnt  nf  itR  nrfMinrttt  ln«t  vt*£*r  portacion  Company  Kirmred.  aco'iirsd  durinc  the  rear  th*  a'.:i'oiint$  cf  which  hare  »>een  certih^d  bv  it*  atiditoM^  f<>f  ?he  Tf$f  ended  5l»t  Decemher, 

ytCntn  Cno  nilC  "J:,  /  we  haT-reuirel.  Wij  Cfrnfy  that' the  ahoTe  Consofidaied  Balance  Sheer  and 

^  *  •“  l«E»l*Vvv  I  Uffl  wll*0  ^)li4tCS  raft  of  thosc^  t*01  during  i  Opvracinc  and  Surplus  .^ccounrs  are,  in  our  opiB:OB«  pronc-'-lv  dra»*n  up  to  a*  exhibit  a  rrue  and  cer^eet  •lew  oT  the  *fate  of  the  Cempanv**  affiirs  »< 

rs  al  Pacifio  oooan.  More  than  40,00^  **  Uteember,  anJ  of  it*  operatioa*  lof  ;ear«od*4  at  that^ate  acco.'itns  to  the  best  ot  our  informa  ion  and  the  eipiaaaiioD*  4ti**o  to  us,  and 

rrcsidenl  Tidewater  Oil  Go.  Believes  i  ^^od\e  Raul's  -lams  all  over  *’ *^“"",*’.7'’.'. I*"  MARWR-K.  MITCHELL  a  co..  c  A 


NEEDED  FOR  OILS 


Port  Ai  lhur  and  Fort  AVilliam  are  president  Tidewater  Oil  t  o  Believes  9''*“’' 

among  the  largest  in  tho  world.  |  It  Is  Kev  To  Improvement  In  ' Nationwide  distribution '  MO.STRtAL.  Que,  J'tii  r.braaiy,  i?: 

.Mr.  Langley  presented  these  fig-|  j)il  Jiarkefs.  '  *^  had  through  650  wholesale  < 

ures  iu  diseussing  the  development  v......  n  n  n'  •  '  srocers.  " 

cf  the  elevator  system  of  vvestern  j .  The  Oregon-Washington  Canning  4- 
(  anada.  A  decade  ago  there  werot*,?  of  T  de  dter  Oil  Co.  believes  company’s  manufactured! 

,  ..  ,«<.<.  .  .  •  *.:  I  L*io  fczuropeau  situation  is  the  kev  to  j  v,,..  rU 

ewer  than  1,000  ***  thc|  1  Produ^^^^^^^^ 

t.anadiaii  Mest.  j  that  falling  off  in  foreign  demand  for  prevorves  icllies  apple  butter  n,ar  ' 

By  the  terms  of  the  Canadian  petroleum  here  has  greativ  affected  ^  -  btittei,  niat-^  \;»ce»L- 

Graiu  act,  the  owners  of  the  eleva- :  domestic  prices.  Settlement  of  th'’  *'J*9  .  ‘  Vvvu  '  '  " . 


Operating  Account 

FOR  THE  YEAR  ENDED  31st  DECEMBER,  1920 


pany,  of  a  par  value  of  $4,500,000,  is  i  *®*'*^'  ***’'^t  accept  all  grain  offered '  reparations  question  ia  of  oatstanrl- 


preaerves.  jellie.s.  apple  butter,  mar-' 
a.schino  cherries,  soda  fountain  fruits' 
and  syrups.  j 


widely  iield  by  Canadian  investor^  I  "•  wet  or  unBioranie. 

Reorganization  plau.s  call  for  pay-l'^'^'®  "on'^nieuccs  the  elevators  offer 
ment  of  the  Canadian  Goodyear  Com- 'to  farmers  have  popularized  the 
pauy’s  tiro  fabric  creditors  by  75  p.c.  I  system  and  resulted  in  the 

ill  cash  and  25  p.c.  in  newlv  issued  building  of  a  chain  that  reaches  half 


6  p.c.  prior  c.imulativc  preference  ^ciross  the  continent. 

stock  at  pur.  The  new  prior  prefer-  j - 

once  6  p.c.  stock  which  ranks  ahead 

of  all  other  stock,  is  cxiieoted  to'DIlY  pCUu  PAyAniAII 
prove  valuable  collateral,  and  it  is  i  *  I  WIf  Uniini/lllll 
felt  that  the  liabilities  of  the  Good-  RAII  ^  IN  ^TA 

year  Company  to  Canadian  Connecti-  IlnlLv  IH  w  I H 

cut  Colton  Alills,  are  satisfactorily ,  - 

liquidated  in  this  way.  n,,  , 


by  farmers  unless  wet  or  unstorable.  lug  importance,  he  says,  becau.se  it '  '  1  Aliscciiancous . .  . , 

The  conveniences  the  elevators  offer  |  would  probaAily  serve  to  place  Ger-  Dfll  I  ^  DflVPC  PP 

to  farmers  have  popularized  the  many  again  in  a  position  to  buy  pe-.ltULLb  KUTub  UUa 

elevator  s.vsteni  and  resulted  in  the!  troleinn  products  in  large  quantitie.v.  I  nnntiw  1  Orher  Revenn#* 

building  of  a  chain  that  reaches  halfi  Germany  is  at  present  buying  oii '  HAHly  rHlJIj||PSS' 

across  the  continent.  j  in  the  United  States,  but  only  in  a ;  -i-  .  ,  ,, 

_ 'restricted  amount.  Before  the  wayj  lOtal  Kevcnu 

she  wra«  a  big  buyer  of  oil.  j  The  first  report  to  shareholders  of  Expenses . 

PIIY  FpUjf  PAMAniAN  Rresent  depression  in  exptirt  trade  iRoIIs  Royce  of  America  records  most  l 

DU  I  rtfl  UnIvHlIlllll  comes  after  a  year  of  record  ship-  rapid  progress.  Though  the  Com-:  Net  Eamin"S 

DAII  C  ID  CTSTre  ments.  Kxtent  of  the  decline  in  the  pany  was  not  incorporated  until  Oc- '  urLiL-T,  I'll,!. 

lilllLv  111  wllllbw  three  months  i.s  even  greater  tober,  1919.  manufacturing  operations 

_  than  was  oxivected.  especially  in  lu-  vvere  started  in  July.  1920,  and  the'  interest  on  Mortg 

bricauts.  In  March  only  1 'i ,000.000  i  first  chassis  wras  completed  in  Jan.:- 1  Interest  on  Dcben 


Vessels .  519,338,465.22 

Docks  and  Wharves .  210,713.12 

Miscellaneous . 322,283.64 


19,871, 461.9'S 

'venue . 377,149.94 

Total  Revenue .  20,248,611.92 

' . 16,220,337.71 


4.028,274.21 


The  current  cash  Msition  of  Gan-'  Ottawa.— Discussing  rail  purcha.scs  gallons  of  lubricating  oil  were  ex-  ary,  1921.  The  January  output  of' 
adian  Couecticut  Colton  .Mills,  as  a  piiiamcutary  committee  in-  portevl.  compared  with  50.000.000  gal- j  four  chassis  is  being  speedily  In-: 

rp'?u’t  of  this  arrangement  becomes  i national  railways,  R.  ions  in  December,  a  decline  in  three  |  creased  and  thirty-two  chassis  will, 
most  favo^ble  Net  Vaughn,  vice  president  and  diivc-  months  of  7  p.c.  be  produced  in  May.  | 

according  to  latest  available  reports,^®*  purchasing  and  supplies  for  laibricating  oil  and  kerosene  prices  [  Tests  by  experts  from  the  linglirh 
stood  at  approximately  $1,000,000.  National  Railways,  .said,  have  been  particularly  heavy  in  the  factory  pronounce  the  .American  to 

Inventories  have  been  largely  reduc- ! ^ore  purchased  in 'United  States.  .According  to  Mr.  !be  eeiual  to  the  best  turned  out  by 
ed  by  shipment  of  finished  product  ‘  States.  The  Canadian  price  Benson,  gasoline  is  proving  thej  the  parent  company.  AVtth  a  full! 

and  bank  loans  as  a  result  have  been  '  ***'*  ^hich,  when  ex-  greatest  factor  in  keeping  the  oil  in- j  year's  production  of  653  cars  it  is  es- 

materlally  reduced.  change,  duty  and  freight  were  con-  dnstry  oper.nting  on  an  extensive  timatod  that  earnings  will  be  in  ex¬ 

it  is  felt  that  the  tire  business  has  '  sidered,  was  loss  than  Amencan  scale,  refiners  relying  chiefly  on  this  j  cess  of  $1,800,000,  This  estimate  takes 
seen  the  worst  of  its  readjustment,  i  P*"**^®-  product  for  their  profits  at  present,  into  account  the  projected  sale  in 

and  tliat  it  will  show  definite  im-  \  Dr.  J.  D.  Reid,  Minister  of  Rml- '  ’s  practically  the  only  prod-  America  of  a  limited  number  of  Eng- 

provement  from  now  on.  The  plant  |  ways,  said  that  Canadian  companies  1  which  the  domestic  demand  isj  lish  cars  as  ■well  as  of  a  large  per- 

of  Canadian  Connecticut  Cotton  Mills  j  bad  reduced  the  price  to  $60.  but '  ffP-  j  v'entnge  of  bodies, 

at  Sherbrooke  has  resumed  operation  I  this  price  was  thought  unfair  when  ^  regard  to  crude  oil  pric.es,  he  j  The  success  which  attended  the  in- 
on  a  half-Umc  basis.  I  compare.d  with  the  American  price  !  oP‘n‘0®  ‘t***  Pennsylvania  troduction  of  the  car  to  the  American 

-  jThe  Algoma  Steel  Corporation  had  "9*®  .y*!*  '^*’®P  to  market  resulted  in  the  sale  in  ad- 

C'HEIPER  MONEY  ET  T  K  '  conceded  this  and  took  a  contract  for !  Midcontmenta  vance  of  the  ftrst  f^r  months  oul- 

lllEArk.K  MUhEY  iN  1.  K.  ^  Dominion  crude  at  $1.:.0  a  barrel  The  recent  put.  The  possibility  of  securing  a 

London.  —  Arrangements  for  an-  iron  &  Steel  Co  however  had  not  advance  in  Pennsylvania  large  factory  at  a  reasonable  sum  has 

other  municipal  housing  loan  for  y^t  "come  to  time  "  ’  crude  oil  from  $3  to  $3.50  was  large-  induced  the  company  to  increase  its 

five  provincial  towns  are  now  in  k*  *  »  <  artificial,  he  believes,  having  been  ontput  from  384  cars  annually  to  653. 

course  of  completion.  The  total  wlU  I  subject  of  ties,  it  was  brouabt  about  by  local  and  more  or  Operation  on  this  larger  scale  has 

be  £2,500,000.  j  alleged  that  certain  individuals  were  less  temporary  conditions.  The  sys-  made  necessary  the  securing  of  addi- 

Lazards  announce  an  offer  by  the  Rftempting  to  use  political  influence  item  of  credit  balances,  Air.  Benson  tiona’  capital,  and  the  comi>aay  has 
Newcastle  Electric  Supply  Company  '  secure  contracts.  Hon.  T.  A.  ^  believe.s,  is  the  cause  of  the  advance,  announced  its  intention  of  issuing 
of  £250,000  4%  first  mortgage  j  progressive  party  leader,  as  it  enables  almost  any  interest  to  $1,700,000  8  p.c.  ten  year  notes.  The 

bonds  at  71*A.  Two  months  ago  j  SRhl  there  was  a  disposition  on  the:  enter  the  market  and  pay  premiums  new  financing  will  place  the  com- 

£500,000  of  the  same  bonds  were  of-  ,  Part  of  a  section  of  the  public  to!  for  crude,  thite  forcing  the  prineinai  pany  in  a  strong  wot  king  capital  po- 

fered  at  69i>4i  the  difference  indicat-  regard  the  National  Railways  as  a;  purchoaing  agencies  to  mark  upthetrl  sition  for  the  continuance  of  it.a  on- 
ing  the  effect  of  cheaper  money.  cow  that  could  be  milked.  j  quotations  to  meet  them.  i  crations. 


Interest  on  Mortgage  Bonds . • . 

Interest  on  Debenture  Stock . . 

Other  Interest . . 

Reserve  for  Depredation . 

Reserve  for  Doubtful  Debts  and  Claims . 

Directors  Fees . 

Reserve  tor  Income  Tax .  . .  . 


582,547.48 

283,515.57 

255.793.25 

1.349.245.58 

30,000.0(» 

34,400.W 

60,tX>0.t)0 


Profit  for  Year. 


2,095,501.88 

1,932,772.33 


Surplus  Account 

AS  AT  3I$t  DECEMBER, ,  1920 

Balance  as  at  31st  December,  1919 . '. .  . '$  6,764,910.91 


Profit  for  \ear  ended  3l$t  December,  1920,  as  per  Operating 

.Account .  51,932,772.33 

Net  Profit  on  Sales,  etc.  of  Fixed  Assets .  1,628,464.19 


Deduct: 

Dividends  for  the  Year  ended  31st  December,  1920; 

Preference  Stock  7% . 

Common  Stock  7% . 


3,561,236.52 

10,326,147.43 


875,000.00 

840,000.00 


. - -  1,715,000.(X^ 

Surplus  as  per  Balance  Sheet . .  $8,611,147.4.3 


-s..- 
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\Insurance—‘News  and  Views 


s  Strathcona  Fire  Insurance  Co. 

(TmaLillei  Ballding) 

•0  ST.  JAMES  ST . MOMCF.AL 

Auttorlzed  Capital  -  $500,000  SubscrIbeU  Capital  -  -  $SCO,000 

Paid-up  CapiUl  •  -  $120,000  Gov.  Deposit  -  -  -  $64,000 

Total  asfets,  Decembrr  Slst,  lOlO,  $464,725.00. 


A  Desirable  Feature 


Oi'  tile  new  ,lul)ilce  Policy  is  Ihc  opportunity  afforded  to  ADJl'ST 
the  contract  to  meet  altered  requirements. 

Issued  to  commemorate  our  Jubilee  Tear 

1871  -  -  1921 

Sun  Life  Assurance  Company  of  Canada 

Head  Office :  Montrea! 


THE  FEVA>t  lAJ,  THIts  ix 
alnays  desirous  of  frnin?:  iix 
subscribers  the  fullest  poxsfMp 
information  rcirardiii?  anv  in. 
sorance  problems. 

■Vll  enquiries  will  be  ansMc-nJ 
just  as  soon  as  possible  ;iftcr 
receipt.  forrespondenls  are 
requested  to  trlTC  name  and  ad¬ 
dress  (not  necessarily  for  pnli. 
lieattoB)  and  all  communiva- 
tioBs  should  be  written  on  one 
side  of  the  paper  only. 


fair  Am  Independent  Company  with  Special  Rates 


A.  A.  MONDOU, 

Proutdeut  A  Ocntral  Maaater. 


J.  MARCHAND. 
Secretary-Treasure: 


Employers  Cait  Thereby  Protect 
Thdr  Staffs  to  Any  Amount 
From  $500  to  $3,000  and 
Upwards,  and  Labor  of  Hand- 
Hnf  Heavy  Details  of  Figures 
and  Facts  is  Thus  Avoided- 


The  Question  of  the  Future 

If  you  rouM  solve  the  threat  question  of  the  future  you  would  probably  ori^anUc 
your  life  alon^  far  different  line!;:. 


Leave  Guesswork  to  Fools 


s  entire  i{nii.Tay  .tssiiranee  I'o.  I'ail  in  Part 
ampanj ,  ^  Appeal  Against  Standard  l.iiV, 
attain-  sueceed  on  Second 

i-  of  the 

Some  modification  was  made  in  a 
judgment  inscribed  b.v  the  Railway 
1  Passenger.^'  .Vssuraucf  (  ompany 
y  It  lias  appealed  against  condemna¬ 

tion  to  pa;,  to  the  Standard  l.ife  .Vs- 
any  re-  sur^jnee  company  $3,000,  the  amount 
1  to-t.aj  of  jj  fidelity  and  .guarantee  policy 
issued  by  the  appellants  covcrin,t  the 
r  .srabil-  Halifax  agent  of  the  respondent,  .\1- 
cial  life  ifred  Shortt,  who  died  on  October  26. 

'  1016. 

;s  esi.st-  gricvanccfs  alleged  b>  appel- 

■ihed  its  janf  were  that  there  were  such  er- 
R  of  the  roy.  jj,,.  declaration-  which  wn.s 
ons  are  basis  of  the  guarantee  hond-  as 
national  to  cause  its  nullity. 

i  .Mr.  .luEiicc  Allard  examined 
*at  pro-  (](<tail  the  different  points  raised. 
Macau-  (n  j^j},  conchisions  held  there 
n  inex-  no  error  in  the  judgment  of  (he 
duo  C.n-  Superior  court.  A  new  <?ucstion 
3f  those  introduced  by  coun.^el  for  ap- 

les  dur-  pellant  in  argument  at  Bar.  It  was 
tence.  ijjat  respondent  owed  to  the  heir;;  of 
I  office  Shortt  on  an  insurance  policy  i.ssued 
Square,  by  respondent,  a  rum  of  $.'>81.30. 
le  most,  according  to  the  term.s  of  the 
es  as  a  tract  inteiwening  between  appellant 
lestoiies  and  respondent  guaranteeing  thclal- 
is  com-  ter  against  any  .shortage  in  its 
agent’s  accounts,  such  sum  ought  to  ‘ 
he  Sun  be  deducted  from  the  amount  res- 
when  it  pondentr  claimetl  in  tts  action, 
t  assets  The  court  held  this  plea  to  be  wel!  > 
slightly  founded,  and  in  coniirralng  the  judg-  , 
ment  of  the  lower  court  niodifira- 
le  pres-  tion  was  made  giving  appellant  crediti 
000.000.  for  S5S4.36.  and  deducting  it  from 
le  com-  the  sum  of  $3,000  at  issue  in  the  ap- 
le  cash  peal.  With  tbi.'i  slight  change,  the 
120.000.-  appeal  was  dismissed,  but  w 


I  out  so  much  enquiry  as  group  insur- 
;anre.  In  getioral  terms  the  plan 
can  be  presented  briefly  and  cffec- 
jtively  by  outlining  the  more  import¬ 
ant  feature.-!.  These  include  insur¬ 
ance  for  cmployee.s  which  may  be 
I  fixed  and  unifurin  in  amount  or  may 
very  in  sums  from  S50t(  to  $3,000 
und  up.  or  be  subject  to  increase 
year,  by  year,  as  desired  by  the  em¬ 
ployer.  up  to  any  maximum  timount 
decided  on.  There  is  also  n  dis¬ 
ability  benefit  for  employers  should 
they  become  totally  incapacitated  for 
woik.  whilst  under  the  system  of 
looking  after  group  insurance  policy¬ 
holders  the  accounting  work  i.><  re¬ 
duced  to  a  minimum,  .sll  details  be¬ 
ing  taken  care  of  in  the  group  insur- 
j  iance  department  of  the  company 
effecting  such  insurance. 

Iloasons  for  I’lan. 

The  reasons  w  liich  lie  at  the  back 
of  group  in.surancc  include  the  fol¬ 
lowing  : 

It  is  an  investment  that  develops 
teamwork  and  givc.s  a  definite  and 
a, 1,1  continuous  return  for  an  outlay  in 
,.,1-  l>re»niuni:i  that  is  tnsualy  less  than 
I  p,!'.  of  the  pay-roll. 

It  lewards  efficienev  and  faithful 
service  by  providing  increasing 
cmomits  of  insurance  based  on  the 
length  of  time  cmployeil  or  the 
amount  of  .salaries  or  wages  earned. 

It  reduces  the  cost  of  “'turn  over  " 
bv  stabilizing  th®  latKjr  oniployed 
whether  in  office  or  factory. 

It  protect.s  the  fatnilies  of  the  em¬ 
ployees  and  transfers  to  the  insur- 
I'ance  company  the  responsibility  of 
'providing  for  the  bereaved  widow 
iUjout  children  for  whom  the  employer 
j  would  otherwise  feel  it  hi.s  ibity  to 
,  provide.  It  provides  for  the  widow 
j  who  might  .also  feel  too  much  pride  to 
[accept  charily  from  the  employer, 
.hill  would  appreciate  the  needed 
l|nN  cheque  from  the  company. 

I  It  gets  the  good-will  of  the  people 
at  liomc  by  linking  the  home  and  the  , 
vho  is  ^  (j,>ppndents  of  the  employee  more 


Because  you  arc  nell  today  and  are  able  to  earn  a  i2ood  living  for  your  and 
family  Is  no  indication  of  Iiotv  you  111  be  a  year  from  now.  You  can*t  afford 
to  (fumble  vviih  the  welfare  uf  your  family  as  the  stake.  No  matter  what 
happens  to  you  their  future  should  be  made  secure. 


Canadian  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


Life  Insiiraiiee  is  Your  Safety 


Nor  ever>  man  is  able  to  make  a  fortune  during  bis  life  time.  But  every  man 
In  {iood  health  can  protect  his  family  nlth  fife  insurance.  This  message  has 
a  definite  meaning  *0  yo«**  Hon*t  pass  If  by!  Make  an  appointment  mith 
The  Great-West  I.llc  Ajjent. 


The  Great-West  Life  Assurance  Co. 

Head  Office :  Winnipeg. 


Canada's  Zenith  Compani' 
Authorized  Capital 

$500,000.00 

WINNIPKG,  MANIT0B.\ 


.Iccording  fo  tlic  report  of 
llic  Superintendent  of  liiMir- 
ancp  for  the  Uomliiioii  (The 
Blue  Book),  the  .4ssels  of  The 
t'oinmereial  l.ife  .insurance 
(  oiiipanv  of  (  anada  are  $240  to 
every  $100  of  T.lahilitles.  I'pon 
the  same  standard  the  Assets 
of  all  other  Canadian  com¬ 
panies  averaged  are  $112  to 
$1<N)  of  I,in1)ilities,  and  no  Life 
Coranun.v  refrlsfered  at  Otlana 
has  half  the  Assets  in  propor¬ 
tion  to  its  Liabilities  us  The 
i'ommereinl  Life,  This  shows 
the  immense  strength  of  a 
jonnp  compan.v,  organized  un¬ 
der  the  Dominion  Insuranre 
A  el. 


Undericriiing 
Fire  md  Marine 
.\utomobile,  Plate  Glass. 
Live  Stock, 

Health  and  Accident, 
Surety  and'  Bondinfi. 


W.  ULENWRIGHT. 

Managing  Direotor 

V.  P.  R.  Building, 
EDMONTON,  CANADA 


RRB-WSoL'FaiNG  Cabinets 


Stccl*/r/w  eAskeslos 

You  won’t  get  an  advance  notice  if  fire 
visits  you.  It  comes  upon  you  stealthily  and 
generally  in  the  dark  hours.  You  can’t  prevent 
it-  but  you  can  increase  the  “margin  of  safety’* 
against  its  attack. 

“Fire-Wall’’  Filing  Cabin¬ 
ets  are  a  pledge  of  better  i  j,  ^qj  . 
protection  for  business  re-  ‘  ^  ^ 

cords.  More  than  the  rugged  5 

strength  of  steel  commends  C  ^ 

them — for  steel  alone  conducts  ^ 

heat.  In  “Fire-Walls”  a  j 

curtain  of  asbestos  between  t 

two  sturdy  steel  walls,  stands  ^ 

between  your  vital  business  M  .  , 
records  and  the  sony  after- 
math  of  fire’s  visitation.  ' 

‘Tire-Wall”  means  an 
increased  “margin  of  safe^”  /  -fe  ii/  A  i "  / 

for  your  records.  Consider  ‘ 

this  when  buying  your 
equipment- 

Send  to-day  for  a  free 
copy  of  “Protection  for  Your 
Business  Records.”  Address 
nearest  serAnce  store  or  Home 
Office. 

THE  OFFICE  SPECIALTY  MFG.  CO.  Umited 
Home  Office  NEWMARKET  Canada 

Piling  Kqaipmtnt  Stores  eft  : 

Toroeto  Montreal  Ottswa  Hafiiaa  Hasaltan  Winnipec 
Regina  Edmonton  Calgary  Vanoonrer 


■After  8  years’  service . 1,300 

After  !i  j'ear.s’  service . 1,400 

After  10  years’  service . 1.500 

The  increase  of  SlOi)  a  year  can.  of 
course,  be  carried  on  for  another  3, 
10,  or  15  years,  up  to  a  maxiuiuni  of 
$3.V0». 


liOo  Victoi  ia.  — H.  Garjot.  Superin- 

70(1  lendrnt  oi  Insurance,  in  b!.-!  annual 
son  iT|>on  show;:  tbal  fire  comiianic''. 
liOo  I  Ooiiig  bii.-ine.!.!  In  last  vear  re- 

l.otm  j  ccived  net  ju'einiunis  amounting  to 
1,100  j  $5,(2'), lO").  I.o:-  (■:  to'alle.I  $1,611.- 

1.200  O'.io. 


DO  NOT  .ACCEPT 

Any  Man’s  Statement  That  His  Goods  Are 
THE  BEST 

or  cheapest.  Judge  for  yourself  after  comparison.  Compare 
any  Accident  Policy  on  the  market  with  the  “METRO”  of  the 


The’‘Of^ee  Speeiatty" 
Direct  Seme  Filing 
System  m  Pirv-  Well" 
Ftitng  Cabinets  ts  the 
ideal  eomSinattom 
tor  meedem.  buoinees 
rteerds. 


LIMITED 

For  $25  per  annum  this  popular  Policy  offers 


The  change  in  the  attitude  of  the  (  ompanies  insuring  antonioblle 
companies  toward  automobile  col-  had  unfortunate  experioncea  througl 
lision  insurance  creates  a  problem  thefts  and  collleions.  P?emlum.s  fo 
for  many  hroker.s  and  agents.  It  automobile  insurance,  including  fin 
has  generally  been  considered  sound  risk,  amounted  to  $2, 366. 54'’':  lossof 
doctrine  in  insurance  to  induce  a.s-  inctirred.  $1,250,241. 
sured  to  piotect  themselveB  as  fully  Hail  insurance  companies  ha>l  £ 
as  possible.  Accordingly  many  better  year  than  in  191:-',  the  prem- 
brokers  of  the  best  class  have  sold  iums  paid  being  $5,796,502;  losses  in 
little  but  full  cover  collision  fnsur-  curred  $2,370,932. 

ance.  just  a-s  they  have  sold  full  - 

cover  accident  and  health  insurance  CIIIJ  I  IfC  P|  I  ID 

instead  of  limited  policies.  Now  the;  OUR  Llfb  uLUD 

find  themselves  with  t  clientele  con-  RyUllAI  IJCrTlUr 

verted  to  the  idea  of  full  coverage.  RRRUAL  mCbllRU 

facing  a  60  per  cent,  rate  advance,  _  .  „ 

with  .several  leading  casually  com-  annual  mc'c'^.nc  of  the  Sur 

panics  rciusing  to  write  full  rover-  j  club,  the  ccntc-'  organization 

age  in  cities,  where  collision  irsur-  of  the  members  o'  Sun  I,ifc  staff, 

ance  is  most  needed.  Un-tei  the  cir-  recently  when  the 

cumstances  these  brokers  must  clubs  presented  encouraging 

educate  their  clients  to  the  a-lvan-  for  the  past  :ear. 

tage.s  of  $100  deductible  or  they  must  ,  ^  Richardson,  who  for  the  past 

t-ansfer  their  insurance  to  a  com-  yg,j.  been  pro.ed  an  energetic 

pany  which  will  write  full  coverage  popular  president,  was  re- 

and  pay  CO  per  cent,  more  for  it.  ducted  by  acclamation,  while  Mr.  H. 

A  fire  insurojice  special  agent  was'  p.  Bickley  .secretary,  and  Mr.  F.  IV. 
recently  congratulating  himself  that  .MiHbunie,  treasurer,  were  re-elected, 
his  company  does  not  write  auto-  Tiip  other  positions  w  ei  e  contested 
mobile  insuiance.  In  bis  opinion  fire  and  resulted  as  follow;  First  vice- 
insurance  companies  are  going  to  be'  president,  J.  W.  Brown:  second  vice- 
of  two  classes,  those  which  stick  to  I  president.  Miss  Hoa'l;  executive, 
fire  and  tornado  insurance  doseb  ,  ^jjgg  Holmes,  Mis;-!  Wilson,  Mr.  E. 
and  those  which  follow  the  depart-  gtngj-t  Penny,  and  ."Vlr,  Fred  Bayne, 
ment  store  plan  and  write  all  lines  j  iTie  report  of  the  Bow  ling  Club. 
.,'hich  fire  insurance  companies  are,  po^tball  Club.  .Sunbeam  Club,  Gar- 
permitted  to  write.  He  prefers  to  be  den  Clubs  and  the  many  other  organ- 
with  a  company  of  the  former  clas.s,  jzations  of  the  stafi  at  the  head  of- 
unlcss  it  sees  fit  to  join  the  other '  flee  vvere  presented  at  the  meeting 
class  in  earnest,  employ  thoroughly  clearly  dcmonsU'ated  that  the 

competent  men  to  handle  every  de-  staff  at  the  head  office  of  the  Sun 
partnieni  and  becomes  a  lactor  in  j^jfe  jmj  taken  full  advantage  of  the 
each  of  the  side  lines.  welfare  scheme  o:  'he  company. 


riRE-WAU  FlUNG  CABINETS 


for  Bettirr.  Protection 


81  St.  Peter  Street,  Montreal  -  Tel.  Main  1460 


roH  Mi  l;. 

gS'i.mt  ri;n  vvtikk  (*2»«.co  i’ku  vioatih 


retH  VIONTllt 
rOR  MKR 


$ZS.OO  prr  Week  prr  Monlh) 

for  52  Week*. 


(f.S4.17  per  Vlunth) 
tor  ,'>2  Week*. 


$25.00  per  Week  (floa.SS  per  Vfoatb)  (or  Ten  Weeks,  In  addition  to 


HOSPITAL  on 

XIHSINO  FKKS. 


W’eekir  luderonltr, 


HanginK  from  $5  (o  SIOA.  In  ndditlon  (o  Weekly  Indemnity 
and  llospitnl  or  NurBlng  Fee 


TRAINS  .  HOTELS  -  TELEGRAPHS 


(il'AHATTISiK  l.MlF.MliTV) —  $2.%.(l«  per  Week  (or  Twelve  Weeks. 


A  Weekly  Indemnity  of  $23.00  ($108.33  per  month)  for  32  weeks  in  addition  to  the 
above  Hospital,  Nursing  and  Surgical  Fees,  for  loss  of  time  (not  necessarily  house 
confinement)  due  to  SICKNEISS  will  be  added  for  an  extra  premium  of  $33.00 

PARAI.YSIS  OR  BLIKDNF.SS  KRO.VI  DlSKAdlC — ('ash  Payment  of  $2,n$».e«. 
PARALYSIS  ULK  TO  ACT  lOKIVT — See  Loss  o(  Time. 

BLI.MJYKSS  Dt'K  TO  ACCil>K.\T — See  Loss  o(  lliinds.  Feet  or  Eyes. 

ANY  REPUTABLE  AGENT  OR  BROKER  CAN  SECURE  THIS  POLICY  FOR 
YOU.  IF  YOU  H.AVE  NO  REGULAR  AGENT  COMMUNICATE  DIRECT. 

Scottish  Metropolitan  Assurance  Co.,  Limited  -  40  Hospital  Street,  Montreal 


At  your  Sei-vice  from  Atlantic  to  Pacific. 

f  cslnirs  men  ns  (brCsDsdlsn  Pselflr.  where  possible,  for  trwal. 
brfretght,  (or  hotel  comfort,  tor  prompt  detpaicl)  and  dcitvorr  *»•’ 
(eUgrains.  There  Is  no  higher  stsndsrd of  terric;;. 

Fer  iufornisMan  r:-$ir  line  rolonisstlao  and  huslD-.-si  and  Indu.siritl 
•penlngs  In  aU  parts  of  (Anada.  addreti  Chief  CommlssDue.-  u/ 
ieletilzalan  andltevelopment,  Montreal. 


1  OR  1 — 

1  I'rom 

Itiiilfviiy 
!  Av«ld<>ut. 

1 

'  From  other  Tra%rl  .kiM*!- 
flenty  Iu4*liic1ln$;  Klevator; 
.4Ino  Firr.  liiichtnlnKs 

Iloilrr  l’eiploiil«>ii.  I’ellnpNe 

1  of  Bulldifi;;  or  t  >oloiir. 

From 

Ordinary 

Accident. 

t 

IIKATII. 

1  $18,750 

1  $15,000 

:  $7,500 

LOSS  OF:—  1 

II4YD.S.  FKF.T  1 

on  i;vK«.  ! 

$15,000 

1  $15,000 

$7,500 

OXK  HAND  AMI 
«fMI  FOOT. 

$15,000  1 

$15,000 

$7,500 

OYF.  RAM)  OR 

FOOT  .C.M)  ONF. 
i;j  i;. 

$15,000  1 

$15,000  1 

$7„500 

om:  iiam>,  foot 

l>B  KVF. 

$7,500  i 

$7,500  I 

$3,750 

*2'S.fli«*PKR  'W  ilEK' ■■ 

/ 


BOIVDS 

ROYAL  HNANCIAL  CORPORATION  LIMITED 

Head  Office:  Rogers  Building 
VANCOUVER,  B.C. 

BRANCHES: 

B.C  Permanent  Bldg.,  201,  Central  Bldg.,  16,  Eldon  Street, 
VICTORIA,  B.C  SEATTLE,  WASH.  lAJNDON,  ENGLAND 


P.  BURNS  &  COMPANY 

LIMITED 

Packers,  Exporters,  Provision,  Fruit  and  Produce  Dealers 

PACKERS  OF 

“SHAMROCK  BRAND”  PRODUCTS 

**  The  Empire* s  Standard** 

PACK  JSC,  PL  A  STS  AT 

CALGARY  V.ANCOUVER  EDMONTON  REGINA  PRINCE  ALBERT 
anOLESALE  FRUIT  HOUSES  AT 

CALG.ARY  EDMONTON  REGINA  SASK.ATOON  MOOSE  JAW 
CREAMERIES  AT 

CALGARY  EDMONTON  MOOSE  JAW  SASKATOON  REGINA 


The  Progress  of  the  West 

We»«rrn  Cnnadii.  nlroody  «nr  nf  the  xr«atc«t  icraaaries  of  tkc 
TCorld.  In  steadily  proKrennloK  in  thr  produetion  of  the  moat  neceasary 
nrtirir  to  mankind— grain  toed. 

The  Wentern  farmer  in  steadily  progrenalag  in  greater  prodnctlon 
from  his  grain  tieldn  by  the  line  of  modern  raaehlnery. 

Modern  maehlnery  has  progrenncd  in  nnefninesn.  until  to-day  the 
Wehtrrn  farmer  ran  caltivate.  need  and  reap  hin  haryent  by  maehine 
labor  nith  thr  rx-eption  of  one  important  step. 

AETCII  THK  HI.NDKR  THEJ  (.RAIN  MIST  BK  STOOKKD  BY 
HAND  LABOR. 

Thr  Heart  Ktooker.  tke  latest  labor  saving  device  for  the  farm, 
tahen  the  she.ivaa  from  the  binder  and  placra  them  in  perfect  atooks. 

'.end  for  p.irtieulnrs  as  to  Inreatment  in  tbc  originni  eapital  of  this 
Company  to  : — 

HEART  STOOKER  CO. 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  14,  1921.  _ 

Business  Developments  on  Pacific  Coasf! 

ASKS  EXCLUSiNWMIER  OLIVER  PREMIERS  MEET 
ORIENTALS  FROM!  URGES  CLAIMS  IN  CONFERENCE 
UNDOWNERSHIPl  PACIFIC  PORTS  PEACERIVERRV. 

Member  For  Centre  Vancouver  Addreuing  Large  Gathering  of  British  Columbia  and  Alberta 


Brings  to  Attention  of  Com¬ 
mons  Problem  of  Japanese  in 
British  Colombia — Urged  Im> 
migration  be  Restricted  to 
Northern  Europe  and  Japs  Ex¬ 
cluded. 


Board  of  Trade  Members  in  : 
Edmonton,  British  Columbia ' 
Prime  Minister  Strongly  Ad- 1 
vocates  Greater  Use  Pacific  I 
Ports  by  Alberta  Shippers.  I 


Premiers  Have  Satisfactory 
Discussion  on  Provision  of 
Railway  Facilities  For  the  ’ 
Ponce  Coupe  District — Cost 
About  $300,000  Per  Mile. 

-  f 

'irtorin. — Tho  ronferciicp  between 


'  _ _  Victoria. — That  the  first  shipment  Vietorin. — The  ronferctice  between 

I  Ottawa —H  'H  Stevens  Vancou-  of  Alberta  Rrain  transported  west  to  Premiers  .Stewart  of  Alberta,  and 
ver,  brought  the  Oriental  question  to  ‘^he  Pacific  coa.-^t  and  thence  by  the  Oliver,  of  British  Columbia,  resulted  j 
tie  attention  of  the  Hou.se  recently,  route  of  the  Panama  canal  had  ar-  in  an  understanding  that  further  in- j 
He  thought  we  should  seek  our  iro-  rived  at  its  destination  in  the  Britisn  vestisations  should  be  made,  in  con- 
'  migration  in  northern  Europe  and  Isles  in  first-<  lass  condition,  was  the  '  siiltation  with  the  Canadian  Pacific 
not  in  the  Balkan,  .southern  Europe  announcement  made  by  Premier  John  RaiLway;  in  recard  to  the  provision 
or  Asia  '  *  Oliver  to  a  lar^c  audience  of  Board  |  of  railway  facilities  for  the  Pouce 

His  opinions,  he  said,  were  based  of  Trade  members  at  Edmonton  re- 1  Coupe  district.  Premier  Oliver  will 
on  sound  economic  reasons.  We  had  gently.  The  British  Columbm  prem- 1  interview  President  Beatty,  of  the  c. 
strict  regulation-s  but  they  had  been  <er’s  announcement  preceded  his  |  P.R..  while  in  the  east,  with  a  view 
evaded.  This  had  been  the  case  in  |  <’'*’ong  advocacy  for  the  greater  use  j  to  ascertaining  what  arrangement 
regard  to  both  the  admission  of  Alberta  shippers  of  British  Col- 1  can  be  made  for  opertaing  an  exten-j 
Chinese  students  and  Chinese  mer-  umbia  coast  iiorts.  where  navigation  |  sion  of  the  Dtinvcgan  road,  if  decided 
chants.  These  evasions  constituted  open  the  year  around  and  where ;  upon  by  the  two  government.s.  I 

sufficient  reason  why  the  govern-  !***“  distance  from  Edmonton  to  the  |  it  developed,  however,  that  the  ex- , 
ment  at  least  for  a  time  should  put  oceaR  side  is  less  than  eight  hundred  I  tension  is  more  likely  to  be  made 
(in  force  an  exclusion  order,  except  as  n’l'cs.  Premier  Oliver  discussed  at  j  from  Grand  Prairie  than  from  Spirit 
regards  business  men.  '  ^  length  the  value  of  trade  relations.  River,  that  being  the  route  favored 

I  n  C  Pennin  Anv  a  ob.stacles  that  Stand  in  the  way  of  by  the  .Alberta  premier,  and  the  ne- 

I  T  u-  ’  *  c  the  advancement  of  trade  and  in  gotiations  with  the  t:.P.R.  executive 

In  this  Mr.  Stevens  declared  that  closing  appealed  to  the  pcope  of  the  will  be  on  that  basis.  The  Brifisii 
!  he  expressed  the  opinion  of  the  peo-  Dominion  to  change  their  present  Columbia  boiindar>'  w  ill  be  touched 
I  pie  of  British  Columbia.  He  urged  \-iewpoint  in  looking  at  conditions  at  nearly  the  same  jioint,  and  thej*“ 
I  that  the  agreement  should  explain  to  fi-oni  the  standpoint  of  aceumulativr  |  needs  of  the  Pouce  Coupe  settlers 
i  the  Chinese  government  that  the  ex-  wealth  to  that  of  giving  service,  in-  will  be  served  equally  well.  1  “ 

I  elusion  order  had  been  made  ncces-  dividual  and  collective,  to  the  na-  From  Grand  Prairie. 

;  sary  by  the  evasion  of  our  restric-  tjon.  Premier  Stewart  pointed  out  inliis  [” 

;  tions  on  the  part  of  the  Chinese.  Premier  John  Oliver  paid  tribute  conference  with  the  coast  premier 

I  Japanese  immigration  had  been  large  assemblage  present  to  that  from  Alberta's  point  of  view  if 

kept  pretty  well  within  bounds,  Imt  there  was  apparently  an  wmild  be  much  more  piacticable  to 

,  there  had  been  sufficient  straining  awakening  in  the  minds  of  the  people  build  from  Grande  Prairie,  because 
I  the  government  to  justify  ,hc  go\- Ljf  province  to  a  more  constant  |  the  country  northwest  from  there  is 
ernment  in  warning  the  toverument  13^^  earnest  attention  to  the  manage-  already  settled,  while  west  of  f-'pirit 
of  Japan  that  the  agreement  must  be  |  pjpjjt  of  the  people's  collective  busi- 1  River  is  still  empty  and  undeveloped, 
observed  or  that  we  would  have  to  ness  as  transacted  by  tho.se  repre-lli  would  be  necessary,  too,  he  said. 

I  in^odure  an  exclusion  eder.  senting  them  in  legislative  chain- >  10  build  only  about  thirty-five  miles 


regards  business  men. 

B.  (',  People  Agree. 


'introduce  an  exclusion  order. 


Recently  it  had  been  held  that  a  j  bers.  I  in  order  to  serve  the  requirements 

British  Columbia  law  regarding  the  |  “Such  gatherings  arc  all  to  the  of  the  .-Mberta  settlement,  and  if  the ; 
employment  of  Japanese  on  govern- .  good  -  declared  the  premier  from  the  remaining  portion  of  the  line  to  the! 
ment  works  was  ultra  vires  because;  western  province.  “It  gives  you  a  Brifisii  Columbia  boundary  were  built 
it  was  in  violation  of  the  Anglo-Jap-  chance  to  s,ee  the  various  view'poinis  it  should  be  a  matter  for  joint  ar- 
anese  treaty.  In  the  renewal  of  this^^g  much  surrounding  all  legislation  rangement  between  the  two  govern-; 


KDMDNTON.  ALTA. 


ISiSg  SInndord  Bank  Bldg., 
>  ANt  Ol’VER,  B.C,  , 


- — , — . -  — - —  -  gouu,  ueciareti  me  inemiei  iiuiiiiiit' 

I  ment  works  was  ultra  vires  because ;  western  province.  “It  gives  you  a 
j  it  was  in  violation  of  the  Anglo-Jap-  chance  to  s,ee  the  various  view'poinis 
anese  treaty.  In  the  renewal  of  this  much  surrounding  all  legislation 


treaty  the  government  should  reserve  :  and  topics.  You  must  have  very  ments. 

1 1  not  only  full  control  of  immigration  .  ticalthy  trade  condiiion.s  in  this  city  i  The  <-hief  disadvantage  to  the 
■  but  the  full  right  to  deal  with  Jap- 1  fg  able  to  assein’ole  such  a  .gather- 1  Grande  Prairie  route  as  .Mr.  Oliver 


$37,000.00  CITY  OF  TRAIL  7%  BONDS 


Dun  March  Int,  1B41. 


Bayabln  in  New  York, 


Bricn  1 0O  anB  Intarast 


Gillespie,  Hart&Todd  Limi'ted 

Dovarnment,  Municipal,  Corporation  and  Peraisn  Bonds 
Main  Office:  711  PORT  BT.,  VICTORIA,  B.e.  Branch  VAHCOUVCB,  B.a 


SASKATCHEWAN 

First  Mortgages  on  Farm  Lauds 
are  the  Safest  of  Investments. 
.Security  from  two.  to  three 
times  consenative  vaination, 
interest  HP/r. 

Uefetent'c  —  Uoyal  Bank  of 
Canada. 

A,  1.  KOYL  &  COMPANY 

F'iiiaiieia!  Agents, 
Ground  F'loor,  Canada  Bldg. 
SASKATOO.V,  SASK. 


CANADIAN  FINANCIERS 
TRUST  COMPANY 

Incorporated  790? 

GENERAI-  TRUST  BUSINESS 

Bonds 

.ffevi  for  B.C.  Afuntctpalitirj 

Hastings  St.  West 

VANCOUVER.  B.C. 

LT.  CJUL.  G.  H.  DORRELL.  Geo.  Mgr. 


Douglas,  Mackay&  Co. 


INSURANCE  BROKERS 
CORRESPONDENCE  INVITED 
“SERVICE”  OUR  MOTTO 
7(ts-tl1 

Bowd  of  Trade  Arcade  Bldg. 

Building  VICTORIA.  B.C. 

VANCOl TER,  B.C. 


R.  P.  CLARK  &C0.  Ltd. 

BONDS  STOCKS 
INSURANCE 

1006  BROAD  ST.,  740  HASTINGS  ST.  WEST 
IKTOBIA,  B.C.  VANCOUTER.  B.C. 


Brett  &  Ker, 

Limited 

Real  Estate  Rentals 
Insurance 

623  Fort  Street,  VICTORIA,  B.C. 


ESTABLISHED  18fl 


Graot  Whyte  ft  Co. 

LIMITED 

Room  6-10  Winch  BldR. 
Vancouver,  B.C. 

STOCKS 

BONDS 

GRAIN 


Direct  Wirat  lo  E.  F.  Hatton  &  Co. 
(New  York  Stock  Eichaage)  Clement 
Gurtia&Gu.  iChlcago  Board  of  Trade) 
and  Lyon  &  Plummar  (Toronto  Stock 
Exchange.) 


I  anese  nationals  while  in  Canada.  i  jgg  this'.’ 

i  During  the  past  five  years  there  1  _ 

I  had  developed  in  British  Columbia  a  —  —  — —  , 
serious  problem  owing  to  the  Jap-^  PDL  11 
anese  and  Chinese  becoming  owners 
I  of  some  of  the  choicest  land  in  Brit- 
i  ish  Columbia.  They  cultivated  these  I  RR  Wl 
:  lands  under  conditions  which  made  i  1 11#  VI 
{ it  impossible  for  whites  to  compete  l#ll  I  I 
1  with  them.  The  people  of  British 
I  Columbia  held  that  it  was  the  duty  of  |U| 

the  authorities  to  prevent  Orientals  |Y|i 

'from  controlling  land  by  ownership  ■■•i 

or  lease. 


CREDITORS  OF 
DRYDOCKCO’Y 
MAY  BE  PAID 


saw  it.  was  the  fact  the  Pouce  Coupe 
settlers  would  he  .given  a  consider¬ 
ably  longer  haul  than  by  the  more  di¬ 
rect  line  to  Spirit  River,  but  it  wa.s 
finally  agreed  that  the  interests  of 
both  province.s  could  he  better  serv¬ 
ed  by  an  extension  from  the  southern 
terminal. 

.\o  definite,  agreement  was  reach-, 
ed  as  to  putting  the  extension  on  the' 
railway  program  of  either  province, 
but  Premier  .Stewart  assured  the 
coast  premier  that  the  Alberta  gov- 


'  J  •  j'  - • — .  ••  '  sucli  an  undertaking  if  satisfactory 

Orientals  never  had  gone  in  and  •  Reach  Pnnapal  Credit- ;  arrangements  could  be  made,  the  idea 

never  would  go  in  for  pioneer  woi^.  |  Prince  Rupert  Dry-  being  that  in  that  case  the  matter 

I  They  were  to  be  found  in  the  hearts  I  Jock  Comoanv  Now  in  Bank-  "  come  up  in  both  provinces  at 

of  cities  or  in  settled  country  dis- 1  aocK  L.ornpan^  ivow  in  jpanK  vc  ir's  sessions  of  the  i  e-^isl  i- 

tricts.  It  was  foolish  to  allow  immi- !  ruptcy.  May  Receive  Settle- 

i  grants  into  Canada  who  rfade  no  ef- ,  ment  in  Full  From  Federal!  xiie  extension  of  the  E..  D.  &  B.C.' 


tricts.  It  was  foolish  to  allow  immi- 1 
j  grants  into  Canada  who  rfade  no  ef- 1 

fort  to  open  up  new  countp'  It  was  liovemment.  j  on  Hie  far  side  of  the  Peace  River 

.  the  duty  of  the  government  to  reject;  -  I  would  he  proceeded  with  in  any  case. 

:  iminigrants  w^  were  incapable  o  Vancouver. — Rumor  that  the  Gov- jit  was  stated  hy  Mr.  .Stewart,  and 
^similation.  The  Chinese  ^^nd  other  ■  ^  Ottawa  is  weakenir  g  in !  twenty-five  miles  would  be  built  this 

Onentate  were  in  this  cias.s.  ;  towards  the  creditors  ofi  year.  If  it  was  decided  to  extend  from 

I ..  referred  to  tne  tjjg  prjggg  Rupert  Drydock  Company, i  Grande  Prairie  also,  the  two  exten- 

I  giowto  and  increase  o  the  P®'’ni'jjj^5  reached  some  of  the  local :  sious  would  likelv  go  on  together. 

,  Clous  drug  traffic,  no  only  on  the  er^j^gj.3  j  4e,ig„  provinces. 

,  ^st  coast  but  throughout  Canada  ,  j  Mclllreevy,  went  to  Ottawa'  An  estimate  of  the  cost  of  extend- 
Hie  ^618  ^  recently,  seeking  a  fair  deal  for  the  ing  to  Pouce  <*onpr  i?  given  at  about 

^  sia  ic.  E  e  .  many  Vancouver  and  Prince  Rupert;  $:!0.on(i  per  mile,  and  a  probable  con- 

*^iflrms  which  hatl  forwarded  supplies  •  dilion  in  the  scheme  will  he  t  hat 
the  Illicit  tra  ic  i n  „. .  ,  ,  to  the  Drydock  Company  and  had  British  Coliimbin  assume  .some  share 

!  "o*  hccu  paid  for  them.  '  of  the  cost  of  building  the  unproduc- 

'  c!ho?,ia^  immeriinfpiv'^rip'J^rtert  and'  •T'>slice  Murphy’s  decision  I  live  portion  of  the  line,  toward  the 

'  iviat  thp  law  in  rp-nrd  t/.^-hitp’  npo  iitcsc  slipplics  bccame  vested  in  tliej  Police  Coupe  border,  as  weil  as  build 
'  Aw Government,  although  neither  the  its  own  mileage  to  serve  the  settlers 


Goverament. 


Ihat  the  law  in  regard  to  white  peo¬ 


ple  engaging  in  this  traffic  should  be]  Uoieinment,  although 
' _ ”  _ f  -I  v.„ ;  Government  nor  the  t 


- - more  severe.  The  Oriental  must  be 


ompany  had  on  liie  British  Columbia  side. 


Driscollft  Knight 

EDMONTON,  ALBERTA. 


Dominion  and  Alberta 
Land  Surveyors. 

Special  attention  given  to 
survey  of  Oil  and  Mineral 
claims  in  Alberta  and  North- 
West  Territories.  W^e  Issue 
map  of  northern  .Alberta  and 
the  MacKenzie  Oil  Fields,  at 
$1.00  per  copy. 


STRING  &  SNOWDEN 

DEALERS  IN 

GOVERNMENT 

and 

MUNICIPAL  BONDS 

WE  SPECIALIZE  IN 
WESTERN  ISSUES 


Members  Winnipeg  Stock  Eichan£e 
428  MAIN  STREET 

WINNIPEG 


J.  T.  MACGREGOR  &  CO. 

LIMITED 

STOCKS  -  BONDS 
REAL  ESTATE 
BUSINESS  OPPORTUNITIES 

421  Pender  St.  W.,  VANCOUVER.  B.C. 


..ndproiapd  (ha.  (hp  lifp  P**'!  a  rciit  foi'  them.  The  charges  The  fart  that  ihe  grade  ha.s  already 
fhp  r.laH^rn  ,LnnlP  them  amount  to  hem  built  from  Spirit  River,  while 

the  t  aiwdian  Peopl^  T  efiP  ”  ?::60.00o!  nothing  has  yet  been  done  on  an  ex- 

be  sacrificed  to  the  drus:  traffic  I  v  .  ,  . 


,  ment  of  imarketing  the  British  Col-  awarded  to  the  Government.  „ard  politics  'According  to  the 

umbia  tuber.s  in  California  made  The  contracts  have  been  placed  agreement  :^ich  is  almost  certain 

the  mistake  of  neglecting  to  grade ;  ith  the  Wallace  Shipbuilding  Com-  ,g  accepted  l>y  the  citv  the  oom- 
and  pack  the  spuds  in  a  satisfactory  ;  pany  on  a  cost  plus  basis  for  the  ^anv  ]s  be  alliwed  to  earn  sTx 

1-*  V.n..  o.  Lm"  .r,l.a,r, 

tion  part  of  the  offering  showed  up.  done.  and  necos^ariiv  in.7oc(r.,i  t.  h„ 


per  cent,  on  sums  already  actually 
and  necessarily  invested.  It  is  to  be 


^  —  a  maximum  of  eight 


I  packed  m  old  sacks  and  before  fheji  amount  to  $280,000,  while  the  Grand  pg,.  ggg,  „„  invested  in  the 

.can  be  placed  on  sale  the  entire  lot ,  Trunk  Pacific  and  the  Royal  Bank  i„i, mediate  future  but  wUh  a  pioviso 
will  have  to  be  graded  and  repacked,  have  claims  amounting  to  $106,000,  a  fg,.  readjustii  ent ’downwards  Fares 

The  expense  of  this  extra  labor  en-  total  of  nearly  $400,000.  The  unse-  not  to  elSd  Jents 

;|tercd  into  the  transaction  and  it  was  |  cured  credixrs  represent  do.!eus  of  .diarges  for  electric  li'ght  and 

■  I  for  this  reason  that  the  shipment  i  leading  Arms  in  Vancouver  and  jg  ,.g,„ain  as  at  present 

!  brought  such  a  low  figure.  |  Prince  Rupert  - - - - ! - 

Few  of  the  Canadian  potatoes,  dcs- 1  — ~i.'ui7ir7TriT~i  Pleted  by  the  Wallace  Company  of 

!  if'^nated  as  the  Gold  Coin  variety,  will  LAVNl  H  r  KLK'H  I  KK,  this  city.  There  are  about  500  work- 

go  on  sale  in  this  city.  Fifteen  hnn-  \ancouver.  The  first  of  the  iwoiiiien  engaged  in  the  construction  of 
I  dred  bags  have  already  been  set  government  freighteis  awarded  to  these  two  vessels  the  second  of 
I  aside  for  shipment  to  ‘Honolulu  to  the  Prince  Rupert  Shipbuilding  Com-  which  will  be  completed  in  early  fall, 
j  fill  government  contracts,  and  most  pany  to  construct  was  launched  on  The  first  to  take  the  water  was 

!  of  the  mmainder  will  be  reshipped  to  May  12.  The  company  got  into  finan-  named  the  Canadian  Scottish  and  the 


are  not  to  exceed  four  for  25  cents, 
and  charges  for  electric  light  and 
gas  are  to  remain  as  at  present. 

pleted  by  the  Wallace  Company  of 
this  city.  There  are  about  500  work- 


lINFIElD,  CUNTIEI  &  BUCK  OIL  LEASES 


Real  Estate  and  Insurance 
327  SEYMOUR  STREET 
VANCOUVER,  B.C. 


LARGE  TRACT  OF  lAND.  WAREHOUSE 
SITES  AND  CITY  PROrESTT 

Jofiiirt 

CAMPBELL  &  SCHADEK 

WinipcI  aaS  Viacai.n  OCen 


311  MclatrreBU. 
WINNIPEG 


72S  IfaJpn  BwMial 

VANCOUVER 


Bnusht  and  Sold  la  Anx  District 
la  the  Northera  Oil  Fields. 
Ineludias  Fort  Naraian.  Pine 
Point,  Windy  Point,  Poare 
Coape,  Peace  River. 

CHAUVIN,  ALLSOPP  &  CO. 

LIMITHD 

Groand  Floor  McLeod  Bldn*, 
FOMONTON,  ALTA. 

Reference;  Bank  of  Montreal. 
"Maps  and  blue  prints  furnished 
at  actual  cost — $1.00  for  each 
field.  Kindly  enclose  money 
order  with  application.” 


^ I  various  points  in  California.  ciai  difficulties  a  few  months  ago  sponser  was  Mr.  Peck,  wife  of  the. 

C  According  to  the  Canadian  distrib-  and  the  contracts  are  being  com-  Victoria  Cross  member  for  Skeena. j. 

'  utor,  who  acicompanied  the  initial  . .  '  —  ■  - — - ‘s - 

;  shipment  to  San  Francisco  for  the  .  ' 

'  purpose  of  securing  additional  busi-  ^  1  ' 

ness  here,  the  movement  of  British  UFll  AjCdSCh  I\0\  aillCS  UiOal 

I  Columbia  tubers  to  this  state  will  J  A  11 

continue.  Other  consignments  are  iVlOUlaUa  aUU  AltlCrta 

'already  on  the  way  to  Seattle,  from  __  _  o'* 

which  centre  they  will  go  out  for  |TnY0  }3iOCk8  SuitaDiC  foF 

I  San  Francisco  by  both  water  and  aa«tx>  AUl  d^IlUlCdieS 

I  rail. 

]  potatoes,  providing  they  arrive  in  WESTERN  PETROLEUM  ROYALTIES 

I  good  condition,  will  find  a  satisfae-  SI'ITF'  T-R  VA  HITVPV’  rkr-Ec 

tory  market  ,on  account  of  the  fact  „  i-nr.  ,  o  BLULK 

that  fancy  California  spuds  are  about  Manager.  -  -  T.  D.  BROIR^N,  B.A.  Sc.  | 

cleaned  up  and  that  supplies  of  good  1  FT'H  HBltM'' C  A  i  uforr- *  I 

Oregon.  Washington  and  Idaho  va-  •  ri  MKIULfIL,,  .\L.1SEK  I  A  | 

rietlcs  arc  moving  rapidly.  _  | 


FORT  NORMAN  OIL  WELLS 

THE  HUDSON’S  BAY  CO. 

(Incorporated  1070) 

NOnXIIFTlN  TR.WSPORT  SERVICE— From  Fort  MfMnrrav  tn  Fori 
MncPhernon  and  all  Intermediate  point*  .IncIndiiiK  Oil  WMN  r.t  Fort  Xomiao. 
Fleet  consists  of:  SS.  “I’ort  McMurray,"  S.S.  ■•MiicKcnAk*  Rner,*'  S.S. 
**Liar(l  River.*'  (iasboats;  "Necherous,**  "Minnie  IL,*'  "Fort  Kae.*' 


-.V  *‘|  'A*  1  I  ♦  i-  1  ft  *  A  A 


lii" 


S.S.  •  MACKENZIE  RIVER  ’ 


‘  "  '  1  The  creditors  asked  the  Govern- 1  tension  from  Grande  Prairie,  was 

i  ment  to  deal  with  them  as  it  did  oiitweicrhed,  in  Premier  Stewart's 
rinOT  CUIDftftEftlT  'With  the  creditors  of  the  Dominion  opinion,  hy  the  necessity  of  giving 

irlKol  OnlllVItNI  i  Shipbuilding  Company  of  Toronto  service  first  to  the  people  already  on 

nMXHTnrC  r  Hll  imp  '  tpe  land, 

j  Fll|||||||^^  I  AILUIlt ;  *Kat  case  the  Government  paid  Premier  Oliver  expressed  himself 

I  _  '  $.500,000  to  the  receiver  for  the  sup-  us  very  well  satisfied  with  the  re-  _ 

in*  IV. ««  nij  I  Blip's  in  similar  position.  It  also  suits  of  the  conference  and  has  now 

'  **  i  paid  15,000  a  month  rent  for  the  gone  east  to  take  it  up,  with  other  “ 

I  Sacks  and  Had  to  be  Repacked  |  plant  and  machinery.  matters,  with  railway  heads  in  .Mont- 

;  alia  Kegraaea.  i  fg^  similar  treatment  to  real  and  Ottawa.  r— 

I  San  Francisco. — The  first  ship-  j  prince  Rupert  Drydock  Company  '  -  - 

ment  of  British  Columbia  Poiaioes :  gj.gjj(grs  at  first  met  flat  refusal.'  TRA>fW.\T  AGREKMEXT. 
sent  to  the  ^nFranci.sco  market  ar-Ujr.  Mclllreevy  went  to  Ottawa  to  Vancouver. -A  tentative  agreement 

,  nved  here  by  steamer  during  th('  lup  ««««  further  He  stated  ♦  u  \  «  V 

i  tio«s6  oa  K.iE  f luriiipr.  siAuu  Hrs  boeD  aiTived  ut  betwccii  tKc  B.t  . 

a  atfr’ rccclvcd  no  .satisfaction.  Fleet ric  Company.  Which  owns  and 

I  '  whole.alp,  gjgpg  j^cn,  however,  he  said  he  operates  the  street  railway  svstems 

produce  circles.  ^  learned  that  his  argument  had  \  ancouver,  Victoria  and  .New 

Ji  The  lot  consisted  of  approximately !  been  placed  before  the  Governor-  Westininster  and  the  inter-urban 
m  j  — sacks,  or  the  equiialent  of  nine  ■  Gcneral-in-Coimcil  and  had  been  lines  as  well,  and  the  A'ancouier 
r  i  cars,  and  the  entire  consignment  was  given  favorable  consideration  by  the  c’ity  Council  in  regard  to  fares  and 
'  bought  by  one  of  the  large  local  com-  Ministers  Mr.  W.  E.  Hodges  the  o,bVr  matters.  The  cotnpanv  in¬ 
mission  houses  at  the  low  figure  of  receiver,  also  stated  that  he  under-  listed  on  some  agreement  which 
$25.50  per  ton.  ^  „  |  stood  the  Government  was  likely  to  '  gubi  guarantee  stability  to  flnan- 

\  ^  /!  Purebasei.  the  pay  the  creditors  in  full  for  the  sup-  giai  investments  and  would  remove  || 

'  ,*1.1!  (s  -Just'te  -Murphy  , be  public  utility  from  the  arena  of 


S.S.  "FORT  MACMVRRAY" 

Steani^r'v  hare  all  b^n  rf-modrllrd  and  hroucrlil  np-to-dafe  and  are  fully 
niodf'm.  3  hr  Service  i«  Prompt  and  Reliable.  Full  information  as  to 
Vahsragrf  and  FreiKht  Rates  on  application  to  THF::  DISTKK'T  MANA(*EB. 

HUDSON’S  BAY  COMPANY 

_EDMONTON,  ALBERTA 


New  Steamer  Service  to 
Fort  Norman  Oil  Fields 

Alberta  &  Arctic  Transportation  Company 

Limited 

TRANSPORTATION  OFFICES 
10056-100th  Street,  Edmonton,  Alta. 

Operntini;  a  mod^ra  nteamboat  service  with  fast  ateamera  via 
tile  FFMi<’F3  RIVKR  ROTTK  from  the  terminu.H  of  the  Kdmon- 
ton,  Dun^eaun  &  British  Columhia  RoiHray  »nd  %iii  the 
ATlI.AB.ASt'.A  ROl'TK  from  l*ynton*  end  of  steel  on  the 
.Albertu  &  Grent  \%nterwaFs  HaJl^vay. 

The  Company’s  Fleet  Ready  for  Operation  at  the  Opening  of 
Navigation. 

PTKAMKR  ”11.  A.  THOMAS" 

187  feet  long  by  87  feet  beam,  freight  capacity  300  tons  and 
licen.sed  to  carry  ,?00  passenger.'. 

STK.AMKR  “SI.AVK  RIVKR” 

125  feet  long  by  23  feet  beam,  freight  capacity  with  barge, 
125  tons  and  licen.sed  to  carry  100  pa.'sengers. 

STKAMKR  ”B.  C.  KXPRKSS” 

165  feet  long  by  2S  feet  beam,  freight  capacity  175  tons  and 
licensed  to  carry  200  passengers. 

STEAMF.R  “DISTRIB!  TOR” 

176  feet  long  by  36  feet  beam,  freight  capacity  200  tons  and 
licensed  to  carry  250  passengers. 

These  steamers  are  all  equipped  with  electric  light,  stateroom  ac¬ 
commodation  and  first-class  meabs  are  served  on  them. 

The  Company  will  also  operate  the  Gasoline  Boat  "Canadusa  '  on  the 
Athabasca  and  I.iOwer  Peace  Rivers  and  the  Gasoline  Boat  "Lady 
■Mackworth"  on  Slave  River  and  Lake  and  the  Mackenzie  River,  al.-o 
numerous  gasoline  launches  in  connection  with  regular  steamboat 
service. 

The  Company  ha.*  also  provided  powerful  caterpillar  tractors  across 
Smith  Portage,  having  a  capacity  per  day  of  30  ton.s  of  freight  each. 

Return  Fare  by  either  route  to  Fort  Norman  Oil  Well 
$200.00,  exclusive  of  meals  and  berths. 

SEND  FOR  FOLDER. 


The  Northern  Transportation  Co.  Limited 

«Ship  your  oil  rifts  in  care  of  the 
N.  T.  Co.  end  of  steel  &  G.  \V.  Ry. 

We  handle  freight  of  every  descrip¬ 
tion  to  any  point  between  rail  head. 
Fort  McMurray,  and  the  Arctic  Ocean. 

SPECIAL  FACIUTIES  FOR  OIL 

drii.lim;  Rics. 

Ftrst-class  passenger  accommodation  on 
■II  our  boats.  We  can  furnish  ilrub  supplies 
to  parties  at  atl  points  in  the  north. 

Write  us  for  rates  and  inforniatfon. 

.\LBION  BLOCK,  EDMONTON 


The  Alberta  Motor  Boat  Company  Limited 

Everything  in  Boats  and  Marine  Engines 
MAMTACTI  RERS  OF 

ALBERTA  CANOES 

Factory  and  Head  Office  near  Government  M  harf 

EDMONTON,  Alberta,  Canada 

Canvas  Covered  Canoes  All  Sizes 

Shipped  to  Any  Parts  in  North 

CORRESPONDENCE  SOLICITED 


EDMONTON,  ALBERTA 

REPORTS  FURNISHED  0\ 

ALBERTA  and  NORTH-WEST  TERRITORIES 
OIL  LEASES  BOUGHT  and  SOLD 

Correspondence  Solicited 

G.  W.  BRIDGES  AND  COMPANY 

10064  MoOOUGALk  COURT 

Opposite  MacDonald  Hotel 

KdrrtorFton,  Albet-tsi 


Oil  Leases  Royalties  Coal 
Montana  and  Alberta 
Have  Blocks  Suitable  for  Syndicates 

WESTERN  PETROLEUM  ROYALTIES 

SI  ITK  7-8  ^  HITNEY  BLOCK 

Manager.  -  .  T.  D.  BROWN,  B.A.  Sc. 

LEIH  BRIDGE.  ALBERTA 


Coal  ALBERTA  OIL  FIELDS 

SEND  FOR  OUR  BLUEPRINT 

sates  A  Post  Card  will  bring  it  free 

We  specialize  in  Pouce  Coupe.  Our  holdings  adjoin 

S  Imperial  Oil  Company’s  75.000  acre  lease. 

Correspondence  Solicited 

I  Western  Brokers,  Limited 

{  3-4  Dominion  Building 

I  EDMONTON,  Alberta 


Attractive  Oil  Leases 

Our  Oil  Leue  Depixrtment  is  at  your  service. 

Write  or  wire  us.  Leases  at  Fort  Norman, 

Windy  Point,  Pouce  Coupe,  Peace  Rix'er,  and 
all  other  important  fields. 

W.  ROSS  ALGER  &  CO. 

STOCKS  ASD  BOSDS 


llojal  Dank  (  liiimberii 
f  am;  4KY. 
|>bonc  >f. 


lln:iU  of  Toronio  llldi;. 
l*boiic 


the  financial  times,  MOffTREAL,  MAY  14.  1921. 

Financial  Activities  in  West  Canada 

nIw  OIL  fIeU  ASK$lWo^^^  PROBE  OF 
mmm  lake  fORTElEPHONESj  OIL  REGIONS  IN 
CONSIDEREDRICH  AND  RAILROADS  MACKENZIEAREA 

Leading  Oil  Authority  of  Cal- '  Alberta  Government  Discusses  <  Various  Organizations  of  Federal 


The  Oil  Fields  of  Alberta 

Oil  Leases  for  Sale  in  the  following  fields  : 

Fort  Norman,  Pine  Point,  Windy  Point  and  Poucc  Coupe. 
With  our  representative  up  North  we  can  offer  a  wide 
selection  of  locations' at  attractive  prices. 

FNOl  IRIFS  SOLIGITtU 

MUIR  &  MARTIN 

513  TEGLER  BLOCK  -  -  EDMONTON,  ALTA. 


gary  Expresses  Opinion  That 
the  Coming  Oil  Producing  Re¬ 
gion  of  Alberta  Will  Be  Found 
to  be  Located  There — Strike 
Already  Made . 


Estimates  For  Expansion  and 
Development  Before  the  Le-  ^ 
gislature  —  Premier  Stewart 
Says  Loss  on  Rural  ’Phones 
Made  Up  by  Urban  Charges. 


Government  Will  Send  En¬ 
gineers  to  Look  Into  Geolo- 1 
gical  and  Topographical  Con¬ 
ditions  and  Probe  Water ' 
Powers  of  the  District. 


0SLER,HAMM0ND&NANT0N 

WINNIPEG 

Stock  Brokers  and  FInandal  Agents 
Insurance,  Mortgage  Loans 
Real  Estate. 


CLARK  &  MARTIN 


K'l'nrK  HIIOKKR8. 


BOLVn  DR)Al.JBKa. 


Calsary. — That  the  Vatpiton  i  Edmonton.— To  take  cure  of  tele-'  l^dmouion.- -Results  of  the  oil  anil 

district  is  the  coming  oil  producing  phone  and  railway  cNpansion.s  under  'Mineral  iirospcits  in  the  Mackenzie 


WESTERN 
OIL  FIELDS 

buy  and  sell  Oil  Leases 
in  Fort  Sonmin,  FVindy  Point, 
I’ine  Point,  I’once  (  oupe.  Peace 
Rher,  tzar.  Monitor,  Pincher 
(  reek,  .Vanton  iiad  Oinenian 
fields,  t'orrespondence  solicit¬ 
ed. 

B.deRoussy  de  Sales 

Financial  Broker 
304  Grain  Exchange 
CALGARY,  ALTA. 


OIL  MAPS 

of  the 

HnrKfnrie  BnAin  and  Xopthi^rn 
Oil  1  icldn,  T  ort  Borman.  %Vindy 
Polnt,  T*lne  Point,  TNfucp  f  oupc, 
('4*HlNpur.  Braseau  and  Peace 
River  Oil  Fields  sent  post  free, 

PRICE  Sl.OO  EACH. 

THE  MICHiy,  TURNER  CO. 

-Vfflp  Makers 

rtll  Teeler  BniJdiruf,  tdmonfon, 

Al.»o  iirtntea  mnpa  h(  Kpecial 
rates. 

wRni:  fOR  fisT 


TOOLE,  PEET  &  fO. 

limited 
rioTinrial 
iNS»i  RANcr:, 

MOKTO^OF  rV\T:«THT  \T«. 

l  ATATKS  MA\.4t*I  n. 

rvi.r.tRY.  .tl.BLKTt. 


H.  M.E.  EVANS  &  COMPANY 

FINANdAI,  \r.ENT.S 

Ror>c<s,  Insumnco 
Real  Estate,  Loans 

T  ninn  Bank  Bldg,  -  L'dmonton,  .Alla, 


LOIGHEED,  BENNETT  &  ffl. 

Barristers.  .Solicitors,  F]tf. 

<.  larcnrc  Block,  122  tighih  .ATc.nuc  West 

(  al(;ary,  ai.bf:rta 

on*  Addrr!i»;  *‘LOl'GHNETT"  N  C.AVAD.A  ; 
H(*n  Sir  F.r.,  K.C.M.G. 

R.  R.  BrnQffi.  K  C-  J.  C.  Bfokoxiki.  K.C. 

A.  M- Siotljir,  K.C.  D-  t.  Rrdmao  H.  E.  loT^ier 
V  D.McAlpute  n.  H  E.  Mifibi  L.  M  Robert* 


Black  &  Armstrong 


nriAL  i>TtTi;  v\i,i  atioas, 

ni:M  \l.s. 

Form  T.and-.  Mortciiern  nn«l 
Iti.urHnrr 

r.AnnA  ni.nc;..  wrNMm; 


WOODS.  SHERRY.  fOLUSSO.V  &  FIELD 
WOODS.  SHERRY,  MACALISTER  &  CRAIG 

BARRISTERS.  SOLICITORS.  NOTARIES 

t .  R.  Wonds.  K.C. ;  J.  C.  Shprry,  J  T.  J.  Collisson 
K.  \V.  Field.  J.  Maralietrr,  W.  1»,  Crais 
.1  D.  <1.  .M-nhrrfill. 

EDMONTON,  Alberta.  Cahlfs: 


FORT  NORMAN 

FOR  (II  1(  K  SM  I  . 
ScTcral  Mock'  of  forfj  acres 
each  nt  per  acre. 

Pell  located. 

Staked  under  old  rcirulalions. 
Lease  lias  been  issued. 

TURNBULL  and  CAMERON 

204  r.  V.  R.  Biiildlnc, 
EDMONTON,  Alta. 


INFORMATION  ON 
THE  \VORLD\S  ^E^^ 
OIL  FIELD 

Allierla,  (ireal  Slave  Lake  and 
''laekenzie  Basin. 

,  >\>  ha*#*  .iiiHt  4'oni|i|pt<'(1  a  on 

ihr  <  anadian  Oil  I  ields  witli  a  larcr  map 
:  sho^inc  all  the  till  Disfriots  in  Alh«*ri.» 
and  the  North  Wrst  'l  orrilorir*..  with  for 
mations.  r|r..  and  smallrr  map.*  of  th»* 
difffrrnt  show  inn  the  Ipa**''*  stakp»l. 

Thi*  hook  is  a  coiirlsp  and  .'icr  (irato 
poide  fo  thr  Arhol#*  oil  situation  in  Mrsi- 
I  rrii  and  Northprn  (  anada. 

Price  Sl.OO  from 

ANDERSON  &  BROWN 

CONSOLIDATED  LIMITED. 

j  Hoad  office,  (  .P.K.  HmJding,  Kdmonton. 

1  Alherfa. 


I'iclfi  ot  Alborla,  is  the  stroner  opinion  co\erninenl  control  dmini;  the  pros-  .If  , 

thorough  invc.-^ication  of  the  situa-  provide  the  .sum  of  !'lt.;.12,M2.  aani/ations  of 
!  lion  there.  The  .No.  2  well  of  the  the  bulk  of  this  to  be  capital  cvpcn-  'nent  dealing 

Imperial  Oil  Company  there  is  the  diture.  with  $i,23O.0o0  to  be  devoted 

fh have,  he  .-isserted:  .and  jg  ( oiislniction  of  telephones  and  'mr°'eOal 
the  .southern  Alberta  Oil  Companv 

have  Slun  k  oil  right  from  the  snr-  *■>••  •-•'>3-  'ho  improvement  o.  J  monument,  an 

lace  down  in  their  well  near  the  Wa-  railway  lines  under  provincial  .inris-  '  lionomiial  stai 

torton  I.akc  Park,  which  ha.s  pro-  diction  and  the  meeting  of  lived;  Three  partic 
!•  pie.ss' d  i.fiiO  tert  down  so  far.  Thci  ichargcs  on  bond  obligations  surveys  braiuh 

c.vpcct  to  ri'aeh  the  main  flow  at  Premier  Stewart  gave  a  landid  iincsiigair 


c.vpcct  to  ri'aeh  the  main 


alioiit  l.d.'',d  feet.  This  well  was  start-  and  complete  outline  of  the  .--nualion 
ed  ahotit  four  months  ago,  iu  ihc  telephone  department  when 

The  above  authoritv  thinks  th.at  Ihc  “h  'he  cstimaics  of 

.xoiithcrn  Alberta  di.strift  i«  poten- ! '1“'^  "r  freely  adiniited  that 

!iaily.1usi  as  good  a.^-  the  Montana  *  "ver-c.vpeiuiilnic  in 

Mistriei.  which  has  jn.st  been  rated  bv  2'^'^''?"''.  iT' 


,,vps-  district  have  bcon  such  a.s  lo  warrant 
an  extensive  programme  of  investi-! 
asked  gallon  ami  surveys  by  the  various  or- ' 
2,i;i2,  aani/ations  of  the  federal  govern- 
xpen-  'nent  dealing  with  these  natters. 
'Voted  intlmie  an  examination  «fi 

llie  geolo.g.v.  lopngraphy,  wateriiovv- 
and  pr.s,  the  establisliment  of  snru'.v  , 
nl  of '  luonninents,  and  the  location  of  as-j 
inris- ' 'ronomical  station.-.  j 

lived;  Three  parlies  fioni  the  geological 
'  surveys  braiu  h,  deparlinent  of  mine.s, 
andid  tnvestigale  the  geologv  of  Ihc 

cilinn  country  in  the  \iciiiitv  of  the  Mac-  i 


iu  ihe  telephone  department  when  kenzie  ri\er  and  ronie  of  its  tribn- 
the  House  took  tip  the  estimates  of  'al  ios. 

this  braiuh.  He  freelv  admitted  that  necessity  for  an  aernrale  ba.sis 


fromwhiih  Itie  geologists  tnav 


telephone  eonstriielion  l;ist  year  to  on  their  in\ c.st i  ;al ions  .'ind  to  which 


Ihe  I  niied  States  government  geolo¬ 
gical  survey  a.s  the  highest  average 
yielding  stale  in  the  coiintrj.  The 
average  depth  at  which  oil  is  being 
struck  along  the  tioimdary  line  is  be¬ 
tween  1.2"0  and  l.at'o  feet,  he  says. 


the  extent  of  about  . . ,  but  tills 

was  due  to  over-reaching  in  the  pro- 


mineral  claims 
has  made  neee 


m;i.\  be  connected, 
isary  a  survey  of  the 


jeets  being  carried  out  and  in  no  -Mackenzie  river  and  Slave  lake  anil 


way  involved  ;iny  wastas 


est;;blishment 


Thirtlior  along  Ihe  T’rimc  .Vlmister  which  can  ultimately  be  joined  to  the 
stated  that  the  rural  portion  ol  the  Poniinion  land  survey  system.  This 
jirovineial  telephone  system  was  not  vvill  bi  earned  on  by  throe  parlies 


III  its  report  on  the  I  nited  Stiites  pa.'iiie  its  wa.v  at  the  present  time,  fiom  Ihe  topographiciil  siirve; 
oil  operations  during  1020,  the  eeo-  and  tt  was  inevitable  that  there  br.Tneli,  ,A  fourth  ptiity  will  be  e 
logical  survey  slates  that  the  wells  of  woui<i  be  m  increase  in  rii,.ii  ’ates,  gaged  on  si»cci;il  work  itu  biding  : 
Montana  led  those  of  all  C'lher  states  ,  although  this  would  not  !■<  hroucht  invrsti,giition  of  the  |npe  line  .--1111 
in  their  tiveritge  production,  hav  in.g  into  efleet  during  PI21.  ’I  In  loss  in  lion, 

prodnerd  1  t.loj.ooo  gallons  during  rural  operation  was  miuii  tip  troni  .\?  n  eonlrol  for  this  work  and 
the  year,  which  gave  an  average  pro-  the  urban  charges  and  toll  tales,  al-  older  to  gttilier  other  valiia'ilc  s< 
diiciion  of  as  against  and  though  he  forecasted  a  revnioii  up-  (inific  information  a  i>.;rtv  ironi  tl 

kJ.H  in  the  slates  of  Tivas  and  t'ali-  "ard  of  the  toll  rates  this  year.  Hominion  Obsorv.itm  v  will  oi  cupy 
foriiia  respeetiv el.v .  In  addition  to  the  .*  1.2 '.",o00  re  series  ol  stations  esiabli.sliing  the 


<I)  Feenrltln  bonitht  aiUI  aald  on  coaacrvati'ra  marclaa. 

<2)  Preferred  Scrurltica  boacht  aa  partial  paraicat  plaa. 

(3)  Wecklr  Market  latter  aad  moathlr  analrala  of  Canadian 
•tocks  on  reiiaeflta 

DlrM»t  prlTSte  ttlrcB,  Slew  Tark,  Ckicaso,  aftOBtreat  Taranto 
Corrc«poniient0f  7fOiron  tBBd  Dr  ran*  IVaw  Yoadu 
Grecnshlcldi*  C0*«  Montttal« 

232  Portage  Avenue,  Huron  and  Erie  Building 

I  honr.  NM.4^  A3IS1.  WINNIPEG 


OIL  LEASES 

Oil  Leases  handled  in  all  Western  Oil  Fields 

also 

I'arm  Lands  Real  Estate  and  Insurance 

Correspondence  Solicited 

BESSEY  &  BAGLEY 

10002-101A  .\veniic 
EDMONTON 


kk'.k  in  the  elutes  of  Ttvas  and  t’ali-  "ard  of  the  toll  rates  this  year, 
foi  iiia  respectiv  cl.v .  In  addition  to  the  .*1.2  '"."dO  re 

From  these  figures  it  w  ill  be  seen  for  new  eonstriietion  the  tele 

that  the  average  yiebi  in<  re;ise.s  w  it b  Plione  department  was  voted  <2. .ado, 
the  di-sianee  northward.  Thus,  it  """  ‘ 'T’fme  account  to  laki 


.\s  n  ronliol  for  this  work  and  in 
Older  to  gttilier  oilier  valna'ilc  sci- 
( inific  information  a  i>.;riv  from  the 
Hominion  Obsorv.itm  v  will  oi  cupy  a 
series  ol  stations  cslahli.-liing  tlici. 
position  by  lal  tiu'e  and  longilmie  ob¬ 
servations.  Magiii'li.',  gravitv  ;.tul 


LEASES 


some  of  Ihe  largest  well.s  on  this  eon- 
tinent.  equally  prodiietive.  if  not  still 
greater,  fields  are  awaiting  i/>  be 
tapped. 


Thus  it  1 '‘dm  income  accoutit  to  take  other  observ.-pioii  - will  also  iu  tak.  ti. 
•  oiild  very  na.sonably  t>e  expected  ea'‘e  of  maintenance  .^iOd.ndO;  oper.i-  Acciirate  turn  (omparisoiis  vvtiich 
that  just  a  few  mile.s  north  from  ?''.vd,odO;  interest.  Sk.kT.oii.v ;  are  e.vsential  in  longitiidr  observa- 

(Piy  sinking  tiind.  $7fi,ddd;  <  nmiiii.ssion  lions  w  ill  tie  made  by  a  small  Imt 

-not  still  and  eve  hange.  .^l.a.ddfi:  c-onfugenejes,  vt'ry  sensitive  portable  wi;ei<ss  ap- 


smking  tiind. 


f'.  L  DufK  B  S.  B  M  Wakelin* 
(altn  of  fhf  ^nrario  Ron^l'i  W.  Pearsoa 
Manitoba  J*  Ha»^i 

i)i  Ri>  A  nAKfXivr; 

PI  RIK.  WAKEMM-  A  PEARsON 

Rarri^fFf'..  s.'!:iirmr'.  N’nratirv  f.tc. 
AlJlircs  X>4-;'  Canada  I'iniMjrg 
Sisliatiicn.  Sd.‘k  Phon<*  No 

C’anaiia  C'ablr  Address  “AC  HL  K  K. 

\\  e«te^a  1  nion  rode 


Hyndman,  -Milner  &  Matheson 

BLRRISTER.s.  SOl.lfiTORS.  NOTARIES  Pl-RIir 


H.  A.  DANGERFIELD 

REAU  ESTATE 

Farms.  i!np.o’..i  and  tiniin- 
pr.-'Veri  in  M.n.it-vl  a.  S'a.-i.'-i  t  ..hf  w  an 
and  .Vlberla.  C->rrf .-ponduivu  jr.- 
vit^d 

804  Mclnbyro  BlocU, 
WINNIPEG,  MAN. 


GILBERT  BROTHERS,  Limited 

EXCLl  SIVEI.Y 
FARM  I  AND.S 
A’aluaiors  and  Developers 
r.RVIN  EXfHVXGE  Bt  ILDI.Ni, 
CALGARA.  ALBFRTV. 


J.  B.  CO'V'NE;.  K  J.  K  McVTC.AR 

A.  1.  HAWLFA  N  .T.  ir  VRC.V 
R.  K.  Fl.l  lOTT 

<  loync.  Mr>  irar  &  ('o. 

BARRISTERS.  E:T(:. 

6fll  I  MON  TRI  ST  BLTLDINCi 

WINNIPEG,  Canada 


NIBLOCK  &  TULL 

LIMITED 

STOCKS 

BONDS 

CRAIN 

Grain  Exchanjic.  ('alfiar.v 

r^ttalt  fi'trf  lo  .111  Market  J 


Prlvafp  trasrd  r\\rr  rlirrrt  to  U  innip«'g. 
<  hiiagn,  Sr*'  ^nrk.  MyntrraL 


McCallum  &  Sherry, 

I.  I  >1  I  T  K  It 

Mrmhrr^  WinnipcO  (.rain  I  »i  hang- 

STOCKS,  BOSDS,  (,f<MS, 
ISSl'R.'WCE 

*03  I'an.vila  llulldbis 
S.\SlvATOO\  ( anada 


r.orrc^ondent, 

I  or. AN’ A  BRX  AN.  New  V  urk.  rhlcagn 
rXVRK  &  MVRIIN.  VVinnipefi 
C.RFF.NMIII  I  ns  A  CO..  Montreal 


JOHN  W.  HI'GILL  &  fO.MPANY 

LAW  OFFICES 

202-201  Grain  Ftrhange  Building 
First  .Street  West 
CAtCiABV  -  CANADA 
F’hone  XI.  2I*'> 


F.  C.  S.  Turner  Wm.t.ra.v  Jas.  (.rant 
W  I).  Lo,e 

F.  C.  S.  Tl  RNER  &  CO. 

Chartered  .\ecouniants 

TRl’.ST  ANT)  FOAN  BLILDINC; 
w  ivNiPFc; 


CHILLED  BEEF  PLAN 
MAKING  PROGRESS 


It  I’lit  Into  Operation  Hill  F 
Opertllors  Hi  .Nell  I  altle  ill 

.Some  I’pitil. 


I’alg.vr.v,  I'oiiMrici.Tiiie  progre.s.c  IS  etc  .  fl.i'.oo.fiOii  1, Olid  interi'si 
being  m.ide  in  connection  with  the 

scheme  lor  ;  hiiipin.  (  hilled  iicef  front  ^  “ 

W  cMein  <  iinadn  to  (ircal  Britain.  !ie-  m  ^mm 

T:e.’  ASK  SETTLEMENT 

I  al  I  otnmittc  •  that  was  appointed 

" '  I  AlA/c  rn  RRINR 

Mr.  .st|rirreli  stated  that  the  pro-  kn  Vf  W  IW  VlllllU 
v.iu-iai  goveinmeiit  tirofio.ser)  a|)- 

iwunting  on  the  lijminittee  I  B  j||D|  I O  Q  A  |  BAS 

who  vvonid  make  a  tboremg),  invest, --  I  lyi  lyi  lIlK  fIN  {  \  I  T j 
Lation  Oi  the  s,  beme  .-'Ud  would  also  »  ■  W  BIX 

look  -nto  '-iic'n  po'iits  as  tim  m.-irkel-  _ _ 

;ng  o'  til-  iici  :  ill  Britain,  and  adi  ■  Sales  Managers’ Associatior 

'^'AHh:mg;:^;::^r:''we;r hope:.  M-ch^ts  and  cr^H 

ol  th'  embargo  bnng  removed,  he  Interview  Provincial  Go 
.s.ii'i.  he  did  not  s'’c  how  thi.s  rouM  ment  to  Urge  LegisI 
].n-:dl>l.v  !i<  brotmht  .ahoitt  to  be  of  As  Proposed  by  Western 

henefi,  to  :  iock  rai.ser..  this  fall  ada  Colonization  Assodi 

What  I  nr  sirukmen  wanic'l  was  some  _ _ _ 

imnicdia'e  rrliet.  and  there  w  ;us  every 

indication  ih;il  the  siheme  of  ship-  M'inuipeg.  .V  deicgaiipn  o 
jiing  chilled  meal  to  the  obi  country  business  men  renrc.-i  tiling  the 
cmld  be  put  into  operation  a-  .any  .-Vssocation.  Retail 

rate  pariiallv.  orfore  the  end  of  the 

.vrar.  proba.bly  a  Iiftb  earlier.  Il  ' ’  .'ssoeintion  and  (  retiit 
tha'  vvei'e  (arnc'l  out  it  would  cti-  .-^s.-oeial ion  apjiiMied  liefore  lh< 


and  ext  hiinge,  .^l.o.i'Mifi:  eonf’pgeneje.s,  vi'ry  sensitive  portable  wi;ei<si  ap- 
.'?4.22.'i.  and  deiireeiation  aiiil  reserve,  pn.itiis  whith  will  be  capable  of  re- 
'  bh  ceiving  Hie  regnliir  diijh  time  sig- 

Althouch  the  r.iilwiiy  esiimate'.  nal;  1  roni  .'. nmiiiol on  the  .V'kin'li 
were  not  finally  passed  before  the  scabo.ird. 

I  nrrr  DR  JILI  House  rose  itt  e,  o'clock,  ihtie  in-  Hie  l(■onomll  ')■  v ilopmeni  o,"  Hiisi 

I  Dttr  rLAN  eluded  capital  charge:-  tind'  i'  the  tol  district  would  give  v.iine  to  n  w.itt  i 

i/ILI/*  nnftnnrfAfN  lo"ing  heiids-  l.aconibe  and  Nortli-  po'c:.-.  i  on  o  i|Ui  ntlv  an  <\,iinina 
%lNu  PRnRRFSS  "f''‘dorn  railwftv  const nicl ion  loan  lion  I'f  wmie  i  '  Hie  more  imporlani 
1II1W  I  llWUllktfW  .ci.rnnmv,  mierest  Jlk.oO":  -Mberlii  ones,  itichidnvg  Hk  ia|uds  ai  .Smith. 

uml  e.reat  Waterwa.v.s  loan  tor  con-  on  the  Skive  tivir.  .Mevandr.i  I'alls 
Operation  Hill  Fnable  struelion.  operation.  im)iro\ emen's.  or  the  H.iv  river,  will  be  made  b>  a 
irs  Hi  .Nell  I  alHe  al  etc.  .<2.nhs  (uio ;  bond  inuresl.  a:;77,  pi.rtv  from  the  w.-iler  powei,.  brani  It 

.Some  I’pitil.  Edmoninn,  nuiivegan  and  R  (  .  doim'rimeni  of  Hr  iiiHiior.  land 

loan  lor  t  onstna  tion.  mattilen.im  e,  and  recording  oflii  e  will  be  e.-tabli:di- 

on.  id  table  piogre.s.  is  etc  .  tl.r.oo.oOo  bond  interest  $-,fm,.Mm  ,  ,,  ,|,mri'l.  by  officers  of  Hie 

_  ,  ,  _  NorHi  \V  e  U  Ten  iloi  'es  be, inch.  Silb- 

iigenci' s  will  he  opened  lip  as  re 

QpTTI  F^FNT  '  ''>i"|snoiTalioii  for  Hie  vartnii;.  par- 
niWll  WLil  I  lu.s  ha--  been  an.inged  bv  Hominion 

_  ■i«aaa  WA  kind  Ml I've.v or>  tamiliai  with  ibis  im 

I  AlMfO  III  UQII^O  poMaiit  pha-e  ot  iioiHiei  n  work. and' 

LHff 0  I U  Driliiu  'v!'-", ’rrr ’.'"i 

jold  lii.sliifM)*  (]  M’OVN  a.'-.'ti.'ird  by  motor 

IBA  A  An  A  ■  E  a  '  '  auipped  C.inoes  rile  transport  wilk! 

llwKlvIlIlKfira  fe  \'  liy  "  '  bix  power  Imats  and 

I  If  I  Ik  I  iMl  lialll  I  W  ■  I  «  numernm  I  iinoev  .'-honld  prove  an  in¬ 
teresting  sight  ind  will  recall  in  ti 

_  ,  .  .  imcai-ure  Ike  davs  of  the  .AHiiiba.sc.i  . 

bales  IVianagers  Association,  Rc-  tran-port 


Sales  Managers’  Association,  Re¬ 
tail  Merchants  and  Credit  Men 
Interview  Provincial  Govern¬ 
ment  to  Urge  Legislation 
As  Proposed  by  Western  Can¬ 
ada  Colonization  Association. 

M’inuipeg.  ,V  deiegaHon  of  2"" 
business  men  reprc.-i  tiling  the  Sale>, 
Managers'  .-Assorjation.  Rettiil  .Mcr- 


EXPEND  BIG  SUM 
FEED  AND  LIVESTOCK 


I’rairie  I’rovinees  t.iahle  tor  Lilly 
I’er  (  cni.  <(f  issil7.l!i<i  ritiil  in 
|!I1'.H1!I20  H  inter. 


in  McKenzie  River  Oil  Basin  and  all 
Alberta  Oil  Fields 

Correspondence  Solicited 

TOWNSHENI).  BRADLEY  &  CO' 

lOl.SS  .lasper  .\vcnue  -  Phone  6741  -  EDMONTON 


IMPORTRNT  TimiiSPORTflTIOII  NOTICE 

From  PKirE  IlIVER  fhrnneh  POrf'E  COl’I’L  OIL 
I'lKLOlS  to  m  nsON’S  dope,  stopplne  at  all  IMEB- 
MEOIATF  I'OIM’S. 

(The  KEVr  \M(  I  HE.4PE.ST  'VAY  TO  THE  Oil. 
EIEEOS) 

'Ihc  roinp.iiiv's  Huat  “lAI'ENIKA"  will  make  UET1  BN 
"EEKLY  TBII’S  rarrviiti;  I’ASSENEKH  and  E^KEAGIIT. 

EAST  AND  BEI.IABLE  SEBYK'E.  Capacity  2»  tons 
t  reiclit  and  *2.'»  Passeng'ers.  Make  rcsonalious  rnri.v  and 
a  void  disappoint  men  t. 

Full  inforntatinn  apply. 

The  Ingenika  Gold  Mining  Company,  limited 

lOlBl  — 101  Street,  Edmonfon,  Alla. 


h'iIc  prodmers  tf)  dispo-e 
i-.-.tHe  at  .some  little  profit. 


Managers  .-xssorjalion.  Retail  .VK  r-  (ntaw.i,  total  of  $K7').l'if;  w.i:; 

jl  I  kant.s'  .\ssogiaHon  and  I  'rctiil  ^len■.s  '  exp'-nded  Hie  Honi'nioii  Hovern- 
■  1-  .-Xs.'oeiation  ajijUMied  before  the  (7ov-  mi  nt  in  the  l rani-poi  talion  of  feed 
if|.fnment  rerrntlc,  reone.-ling  legis-  and  live  Umk  Tom  -by  areas  to  feed- 
'  ‘  .in;:  urori.*-  in  MariitoTia,  ,SiiwUatrhf\vj:!i 

'laiioii  aimed  lo  briigg  immigration;,,,,,,  ,|„rmg  the  vvirilrr  I'H' 

into  the  (  onnt  fv ,  The  propose li  legis-  I'f .  M  .  ii.  W  hite  (  L’ictoria,  .\lta.) ,  w  a.s 


SEND  DRILL  AND 

CREW  OIL  AREA 


I  and  \lhrri  i  ilni  mg  the  vvirilrr  I'H"- 
2f .  M  .  11.  W  hite  (  L’ictoria,  .\lta.  1 ,  w  a.- 


k'tiijii.  whieh  originat'd  with  Hie  informed  in  Hie  House  reei'ntl.v. 
Wi-.siern  Canriila  f 'olonization  eur  ihi;-  amount,  (fly  )iri-  cent,  w.vs 

tjat'iti.  'dlls  for  (  leaticui  of  a  lati'i  '  reeoveT-ahb  from  the  Province.^  of 
.gritlemmt  hoa»-il.  T'-ts  I'Oar'l  ""iil-i  |  M:initoha  S-iskalc  hi  wan  and  Alhefta. 
reqinre  the  nno(  cupie'l  land  ovviu-:' .  The  trUal  (  xpense  of  the  federal  lie- 


5!% 

Interest 

Return 


_  ...  ,  .  'o  make  a  return  ol  the  value  ol  hi 

Mintiipcg-.  Toronfo  and  Mnnlreal  In- 

teresis  \hoii!  H.  Open  Oper,a1lons  ,|„orciii)ie'l  lai,'!  t.-.x.  If  ih 

.at  Hretil  Nijiie  Lake.  -  wrre  not  niaih'  it  wonl'l  l-i 

Winnipeg.  Interests  in  Winnipeg,  tak' ii  to  mean  a  w  jihilraw.il  of  ih 
Montreal  and  Tnront'''  hehind  the  land  ftom  st ttlemiiit.  The  bo.ii'i 


.North  We.siern  Oil  Co.,  have  :;rnt  a  would  then  appraise  .-uch  land,  in 
drill  and  rrow  to  Fort  Mi  Murray  w  it.h  which  l  aso  it  would  he  stihject  to  a 


the  Ini' ni'oii  of  heginn  ty  operattorus  penalty  of  doiihl-e  the  unoeciipied 
on  their  <  lainis  al  Pine  Point,  on  the-  land  tax.  It  woiihl  also  reejiiire  the 
tooth  side  of  Hreat  .slave  Lake,  as  non-J  esidcnl.  ovvne-r  of  unof  citp;eii  j 
.soon  as  tne  first  boat  g'oes  north,  land  lo  apjioint  a  sale.s  agent  in  Ho 


These  claims  arc  srve'ntv  miles  south  loealily  of  his  land  iind  to  authorize 
of  Windy  Point,  where  Ihe  Imperial  such  agent  to  sell  at  the  price  and  on 
Oil  Company  has  a  well  now  down  Cir  torinr  filed  with  the  botird. 


partiiietit  of  agrii  iiltiire  lor  Hie  pur¬ 
pose  vcoTild  b(  lf)7.2<i!i. 

expendIver  20' 

MILLIONS  ON  RY. 

Anil  II  Is  Niaied.  I  h:il  a  Similar 
Immint  N<  filed  (o  (  iiiM|ilete 
lliiiliva.v. 

fJIlawa,  That  a  total  o''  ?2i'i.‘,bo,- 
4\?,.ZV,  ll.id  torn  expended  ein  tio 
Hurhseiri's  Ba.v  K.'dlway.  and  that 


LNTE-ST  YOrU  SAVIX-S 

in  a  Sy27o  DEBENTURE  of 
The  Great  West  Permanent  Land 
Company 

SE(  I  RITY 

I’nid-iip  ( iipKsl  . 

Bcscrvi's  .  ;•(»!, (aiy'S 

Assets  .  7,"S(>,()0i».'» I 

HEAD  DFFK  E.  HINMJ’K. 
BB'NTIlE.'Ss  Toronto,  Bcurina,  CalKarj.  Edmoii- 
Ion,  Vancoincr,  Yictoria;  EdliUturgli,  Scoflaud. 


f  ^ Ik TCT'  AX*  o  X#  ;4rF  s  TYflFt  4)f  thf*  int^rofsip  CFiri” 

LENT,  MACK.W  &  \fANN  ^ ,tii  th,.  North  Westorn  oil 


"  fP''*  ,  ,  ,  I"  supporting  the  preiposal.  M.a.vo-  .im. 2k I. .'>.72. (’.2  of  this  ■ainoiiiil  was 

Thp  I  ancKia  Tar  propir,  of  Moot-  T/lw^trd  T^arnoll  dorljirufJ  the  idoal  nl  pxp«*ndf‘YT  nn  tho  railway  and  J'l'i.Mb.'y.- 


rolonization  a^so.  iaiion  was  t-  r  yj  N>lKon  it 


BARRISTF.KS.  S(tl  l(  ITOR.s.  .XOTVRIES.  FTC. 

"  I."  I,n'.  Rf  Vln  B  Mack,..  VI  V,  II  B 
II.  I).  Mann,  M  V  .  I  I  B. 

Phene  Pri.ate  Eiihaofe)  M  ihVt 
Cable  Vddrev,  "I  FNJO"  "  ea'cm  1  nmn  Cnd; 

?0.=  e.RAIN  F.VfllANT.F  Bl  llUhNC, 

CM,(;aBV,  ALBERTI 


0.  >.  PENDER,  SISSOR  S  CD. 

CH.VRTERED  .VCCOl.NT.ANTS 
805  Confederation  Life  Building 
WINNIPEG 


eerced  w  ith  the  .Ne.rth  W  e.stern  Oil  the  development  of  H,.’  coiiiitiy  .-.n-i  He, use  of  Commons 

Co.  Hepresentaitver;  of  the  \oriherr.  performance  of  publie  service.  Th.-rc  j„  answer  le.  a  question  by  Thoma.s 
Alberta  Lxploranoii  (  o  .  composed  o:  ..vcie  large  quamitie.-  of  land  hel  I  Mjie.N’uH  (.slaUcoat-si.  An  estimate, 


\\  .  O.  Burftes 

vv.  B  Wood 

Burges  V 

Wood 

Iii'cstme  nf  s 

,  Insurance 

Henials  Real  Fs 

ife  Ronds,  cu. 

40^!  Paris 

W  innipeti 

-  fkiir.nla 

W  innipeg.  Edmonton  and  Toronto  for  speculation  throughout  the  cotin-  f,,, on  ihc  original  estiiiiatos.  pla<-- 
men.  with  Ti.o'-'fi  aere:<  at  Eon  M-  ny.  and  more  cspee,.ai ly  along  I’.-  '  ii,,.  cost  of  completing  tti.'  rail- 

Murrav .  are  he  re  reorganizing  in  (  on-  railway  tracks,  w  hich  vv  rc  not  h.urg  ;  3,  .gg  (loof'ii  hni  the  proviso 

nection  wdth  an  English  .syndicate’s  developed,  he  said.  The  owners  ""tel,,.,,;,  ,,,3',  „n,ic,.  ,„-cs.-nt  loniii- 

offer  to  take  a  large  bbiek  ei:  st"<!.  bolding  the  profH  rty  for  the  "n- '  tir.iic  t  h"  (  osi  of  <  oiiiplrt  inv  the  road 
in  the  development  of  the  tar  sands  earned  Inerement  te,  the  detriment  ol  viiiihl  prohablv  be-  twice  Hial  amount 
at  Fort  XH  VIurra.v.  rjje  eountry's  deve  leiumeni.  ‘'.Vk're  1  .  ’  _ 

_  _  _  peevpie  mtist  Ix-  brought  into  the  AnilT  Tft  Q||||  n 

'  _ _  country  10  share  in  Hie  burd'ii  nf  l)|(JVl.  |U  DUILU  * 

'  taxation."  he  eieclarrd  “It  i.s  difli-  DA  II  lAlAV  Tfl  MIIJC 

Rxitligh  nnoc'iipiel  land  on  KAILWAl  IU  IVlIIlt 

lYlIll^Il  the  market  exerpt  at  rn  exorbittiiu  _ 

'’’■’".a  -frr.'vh^  Vew  Onticrs  of  I  lin-i  Ion 

J  1  ll^t  laOm  non  the  owner  of  the  ,and  w  y  j  )•„(  |  „  MarUc.l  (  l.e.,ur  For 

'  *  his  own  property  and  in  thi.5  *.i.'  I  '  tirilMIOtKI 

IIF  VI)  OF  I  K.F ;  the  countr.v  will  hav  e  t  ixaHon  on  ai  . 

ll'I'JIMRlDf  F  \l  HI  B  I  \  I  fair  basis,  while  Hie  person  who  held'  Winnipeg.  The  provincial  gec.rrn- 
’  "  his  land  for  spec  iilaii'iri  and  valiieq  me-ni  is  prepare-'i  let  extend  H)  the 

lnrf»r|M»ratr«l  LHI|  * 

General  1  rijsl  Hiisiiie.'sis 

01  I  ICI  VI,  I  HI  sltt  I  NliKH 
II4NM»ITI(  V  V<  I 

(  I  .  r.  (  «)NV  HI.  Vlll  .  K.e  ..I’rcidriil 
O.  V  .  PVIlsONs.  Manager 


GOVT.  TO  BUILD  • 
RAILWAY  TO  MINE 


Provided  New  On  iicrs  01  I- lin-i  Ion 
)’u(  I  p  'larked  (  lieqlie  Keir 
.ftl.OIMklKKl. 


SPECIAL  ANNOUNCEMENT 

Peace  River  Petroleums  Limited 

Have  rompleled  all  arranprmenist  to  srrure  u 
(Ihoice  Oil  Lcane  in  the 

FORT  NORMAN  OIL  FIELD 

For  the  Lxelueive  Benefit  of  the  Shareholders 
of  the  Company. 

W.  C.  GOFF.AT  &  COMPANY 

OFFICIAL  FINANCIAL  AGENTS 
TORONTO  rhoor  Main  M  CAN.4D.-A 


OIL  LEASES 

We  spiM-lallie  In  fOI  (T  C  OI  PK  and  WmOY  POINT, 

. . "■"■"'s-;;?  o’jffip.sr.rvffs  ('Fy^Tr"  •" 

,4I.LA\.  KILI..VM,  McKAV.  GBEEXE,  LIMITED 

Kpi'I  KiitalP  and  Insurance  Brokers.  -  EDMONTON,  Alta. 


'Winnipeg.  The  provincial  govrrn- 
m,-ni  is  prepared  t<i  extend  lo  the 


it  at  a.n  exorbitant  pri' (  w  ill  be  peu-  new  owners  of  Hi<  Elin  Elon  Mine 


alized.  ” 

If  would  forer 


The  I'as,  providing  they  will  put  tip 
tl  maiked  rh'-'iue  for  $  I  .Odi.t.iMjd  as  a 


N.  W.jyiorton 

REAL  K.'^T.ATR 


TRINTL  AI.BlRT,  .SASK. 


S.  H 

B.  ' 

1  F.  Fitrh.  B.  \ 

\n\MS 

& 

n  TCH 

H  \ 

!  R  1  s  1  F  H  s 

K\lt 

S»)I.H  nous 

•  Irrn  F^ind* 

required  for  Alberta 

Loi«n*. 

Inter 

^At  8  ,  . 

.■;0-h0^  1  nio 

n  Ran 

k  Building 

j  jhlf 

■  vniii 

\K).  AFBFFnV 

I  market, ‘the  ma>oi  [  ointed  out,  ami  guarantee  that  the  mine  w  ill  be  de- 
I  w  onld  no  longer  bf  held  for  speeu-  vcloped  .at  onte  an  undertaking  that 
'lation.  Without  th<-  legislation  the  the  railway  to  the  properly  will  be 
value  of  land  ■wonl'l  (onliiuic  to  g')|  built,  aceoriiing  to  Hon.  E'iwanl 
111'  while  Hie  iinui  giation  figures ,  Brovvn.  provincial  iri  .'isurcr. 

'  would  go  down,  but  if  the  legisla- i  in  l.he  ineanliine.  Mr.  Brown  an- 
tion  was  passed  nnocrupied  land  fig-  noune«d.  the  (lovai'niiifii'  htt.s  heard 
iires  would  go  down  and  immigration  .  nothing  from  the  new  owners  as  to 
'into  the  country  would  go  up.  Ht  '  thfir  intention  in  connection  with  the 
appealed  for  prompt  action  on  the 'proposal  to  build  a  railway  to  the 
j  part  of  the  govei  n^'cnf.  I  mine.  He  was.  how.-e\ er.  of  the  opin- 

I  .Attorney-<ienera  1  rhomas  H.  .John- ,  jon  fhtC  it  wa.;  their  intention  to  pro- 
son  announced  that  the  premier  in- I  reed  at  once  with  (levelopnient  wnrk.i 
tended  introducing  a  measure  whieh  with  a  view  to  putting  the  propei-iics' 
would  practically  'omply  with  the  on  a  prndiictng  ha-ois  at  as  c.trly 
I  demands  mt^de  b.v  Hie  delegation.  date  a'  is  feasjfile.  * 


MUNDY’S  MAPS 

V\'c  have  nor  only  all  the 
OIL  MAP.S  but  have 
GEOLOGICAL  MAP.S 
PROVINCIAL  MAPS 
CITY  and  TOWN  .MAPS. 
Send  $1.00  for  a  most  com¬ 
plete  Map  of  the  Northern 
Oil  Fields. 

Addre&s  10028  JASPER  AVENl’E 

EDMONTON.  ALBERTA 
VVRITF,  FOR  BRICE  I.IST 


CRIRIES  F.  HUMS,  I.G. 

Bank  of  Montreal  Bldg, 
CALGARY,  -  -  ALTA. 


John  S.  Fowlie 

Lift  ud  Lata  Rtprowtatm 
Tkc  NuBtetinn  Lift  Im.  Ce. 

Prince  Albert,  -  Sask. 


Canadian 


I  on  a 
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Canadian  Shipping  and  Shipbuilding 

Helping  Canadian  Export  Trade, 


SOUTH  AFRICA 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 


Regular  Service  From  Montreal. 
A  Steamer . June  3C 


WEST  AFRICA 


EASTERN  CANADIAN  SERVICE 

FROir  MOMKEAL 

S.S.  “‘Kia  Ora”  -  -  -  May  11th 
Steamer  .  •  .  .  June  15th 

FOR 

in-W  ZEALAItT)  and  Al  STRU.fAh  PORTS 
For  rates  and  other  infornialinn  apply  t» 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Biiildins,  Moiilrea! 


New  Service  Canada  to  and  From 
Wcet  Coast  Africa. 


FOR  RATES  AND  INFORAIATIO.N  APPLY 

ELDER-DEMPSTER  &  CO. 

LIMITED 

13.?  Board  of  Trade  Building  -  -  Montreal 


Spanish  and  Portu?;uese  Coasts 
and  .Mediterranean  Are  Scenes 
of  Numerous  Sinking  of  Ves¬ 
sels  Without  Loss  of  Life  and 
Mfuliie  Underwriters  Are  In¬ 
vestigating  Circumstances. 


’I'liis  will  bf-  tlx'  Dinner  year  for 
Miya-;ci-.s  In  Kuropf  All  travelling 
refolds  are  in  a  fxii  way  to  he  brok¬ 
en.  'i  he  orf  .-eiit  btistnrsp  depres- 
lon  will  have  no  effect  on  the  tour- 
irf  ride  of  sttmiii.^liip  aetivitjes.  It 
line; (MIS  dur  rather  looks  a-  i''  many  people  are 
t.'ioiitbs  tb#  coins  to  cross  the  oeeari  to  get  away 
■(  .nai.tiitiiis  irom  dull  times.  .Mreariy  the  demand 
re,iin.--ianee.'  lor  accornmodat on.--  i.s  very  heavy. 
I-  (  Over  somt  biit  there  are  more  ships  to  carry 
(  bums  h-ave  pas.-sengers  this  year  than  were  avail- 
jtlier  ease.s  atile  during  the  great  rush  last  .spring 
ns  iiji  of  ill-  passengers  this  year  than  were  avail- 
!S  in(|Uiries,  ■ dnrin™  the  si  eat  rush  last  .spring 
is  declarefl .  and  summer. 

■ly  will  '  Jid  "fPatk  early”  is  the  advice  given  at 
lin  -s.  Tlie  all  the  oftice,-.  of  Mm  f'unard  l.ine 
stance.s  at-  throughout  the  country.  The  eom- 
iikinu.-i,  the  pany  has  no  less  tium  twelve  sieam- 
e  bef-n  Mieir  ^  j-.s  in  the  .N'ortli  .Mlantie  .service. 
I'tK  e  w  ithin  i-ive  of  these  are  .-teat  liners  —  lhe 
iifh  i-v.  riling  .■\f)uitauia.  the  Reri  ngaria.  formerly 
fornmoii  re-  the  Imperator:  the  Matiref.ania.  still 
»  iii.-iiiy  lost  the  fleetest  ship  on  the  ocean,  and 
()  little  loss,  the  s-Lster  ships,  I’aronia  and  f'ar- 
l*ortugue.-e  mama.  These  steamers  -will  be  sup- 
aiicui  have  pleinented  by  a  fleer  of  smaller  ves- 
iority  of  re-  ,>-e!.s.  including  the  Albania,  the  new 
one-class  stfjiiner.  the  Saxonia,  re*- 
oled  by  tb.  eenily  re-conditioned  and  the  f'vtnarii- 
i(|u*iiev  o;  Anchor  liners.  <  iuneronia,  which -.vill 
s.  just  tlifee  make  her  maiden  trip  in  .May;  the 
vfiiratioii  of  .Mgei  ia,  populaijv  known  a.s  themar- 
ii  war-time  bln  ship,  because  of  her  ptifdic  roonif 
dion.s  wei-f' !  heiD-  lined  w  ifii  niaride;  the  Coliint- 
in  great  de-(bra.  well  known  to  vetyagers  betweei, 
flourishing  I  .New  York.  Londonderry  and  Gla.s.gow, 
nsefuiently, ,  i,nd  ih<>  Assyria,  now  bfjing  prepared 
g  siistaine.l  to  make  her  ffrst  trip  under  the  An- 
coming  of  ehor  l.ine  flag.  In  addition,  the  new 
,  I'ow ever,  1  Cunariiers.  .s'yvihia  and  Tjrrhenia  I 
'oriespond-  niay  tie  completed  in  time  for  the 
writers  re-  suiiinier  rusli.  If  so.  they  will  be 
imiplion  of  intmerliy tely  pl.-f-ed  in  < ommission. 
iluations.  Ae.coiuniodat ion  on  all  tlie  lines' 

'  inatigiira-  sliips  is  lieing  lapl'lly  tiooked  for 
nance  men  all  the  .-•priiiv  and  summer  sailings,  | 
mysterious  and  while  good  fooms  are  still  avail- 
sis  the  ex-  able,  it  i.s  expieied  tiiat  tlie  books 
a  lost  ship  for  tlie  various  .sailings  will  soon  be- 
ig  u  mine."  j;in  to  clo.-e,  and  the  rush  season 
A  failing  to  from  the  middle  of  .May  until  the  end  | 
who  have  of  .Inly  will  find  many  apfilicants  fori 
!  that  verj  acconiniodations  ea-stward  doomed  to 
rdizing  the  disappointnu-nt  I'liis  is  especially  so 
s  swecfting  on  the  great  .\finitania  and  The  Rer-  , 
It  ted.  eng.-iria  (formerly  the  Imperalori. 

_  now  the  largest  British  steam'ship 

lias  :i  great  and  growing  tollnwing. 
11 1  and  is  expeetid  1(0  .sail  fiiled  to  ca- 

H  jj  fiacity  on  everv  ti  iji  from  the  tuiridle 

IIBI  of  .May  on.  Her  new  iiame  was  that 


The  .Mauretania,  which  arrived  in 
I  New  York  on  .\prii  2.  after  a  .six 
i  months'  overhauling  and  reeondition- 
'  ing.is  another  ocean  giant  that  is  al- 
,  ways  in  great  dcman'l.  She  is  sliil 
the  queen  of  the  seas  in  regard  to 
I  speed,  and  it  is  an  open  qtie.stion  if 
a  moie  hrautifiil  sliip  h;is  ever  been 
built.  She  is  generally  known  as  the 
"garden  ship”  because  of  the  thou- 
;  sands  of  plants  that  tilonm  in  all 
parts,  of  her  commodious  publi' 

I  rooms. 

I  The  f  aroni.'i  and  f'armania  areal.so 
ships  of  great  pa.ssenger-eHrrying  ea- 
paeit.y.  and  these  are  preferred  tiy 
many  travellers  to  their  more  pr."'- j 
teniious  and  large;-  sisters, 

I  Betler  Facililies. 

I  Visitors  from  abroad  .-av  that  tr.iv- 
iell-ng  fa(-ilities  have  improved  ( on- 
'siderahly  since  last  yeai-.  In  fact. 
Kiiropeans  arc  looking  forward  to  a 
rich  harvest  from  .^merican  travel- 
Ier.s  and  are  doing  their  utmost  to 
prejiare  for  it  tn  such  a  way  that  fhei 
visitors  will  he  satisfied  in  every  I 
respect.  Kailioad  eonditionr-  and  ho- 1 
tel  aceommodation.s  have  been  | 
brought  up  to  pre-war  standards.  Ini 
fa<t,  most  hotels  iinve  iieen  v.a.'-tlyl 
improved.  (’entral  beating  plants  j 
and  numeroti.s  rooms  with  private  j 
batiis  are  now  »hf  rule  in  the  tur.st  | 
liotel.s.  i 

Fond,  repeirts  to  the  contrary  not¬ 
withstanding,  i;;  not  scarce.  .N'ot  only 
I  is  it  a.bundant  for  tho.se  who  (an 
pay  for  it.  but  i?  is  of  excellent  qual- j 
ity  and  great  variety  This  applies! 

,  to  Great  Britain  and  tho.se  parts  of  i 
the  Continent  tiiaf  attract  the  tourist. 

The  olistaeles  which  the  traveller 
,  enrountered  aftei  the  armistice  was 
*  signed  have  disappeared.  In  a  word. 
Knrope  i.s  not  only  ready  for  the  visi¬ 
tor.  blit  invites  him  to  come. 


Unexcelled  Freight 


E'rom  Monfteal 


‘MAPLEDAWiV 

Sailing  May  15th 


SPLENDID  INDUSTRIAL  AND 
AGRICULTURAL  OPPORTLTMTIES 


Write  Commissioner  of  Industries,  Grand  Trunk  Railway 
System,  Montreal, 


Fnr  Rates  and  farther  information  apply  to 

Canada  Steamship  Lines  Limited  | 

.MONTREAI.,  I’.O.  -  ST.  JOII.N.  N.H. 


to  eulile  advices  received  iiy  the 
Robert  Reford  Company.  T-wo  dates 
have  already  been  cancelled,  those  of 
April  Ifith  westbound  and  April  28th 
enstboiind.  and  the  liner  has  no-w 
been  idle  at  .Southampton  since  her 
arrival  there  on  March  20th.  Th<» 
Berengaria.  formerly  the  ex-German 
liner  Imperator,  which  was  purchas¬ 
ed  recently  !>y  the  f'unard  Line  and 
re-named,  is  the  worlds'  largest  ship 
now  in  commission,  and  each  day  she 
is  held  up,  therefore,  means  a  heavy- 
financial  loss  to  her  owners. 


Intercontinental 
Transports  limited 

Sailings  From 

MONTREAL 


FURNESS  WITHY  &  CO.,  LIMITED 


(S3TKA.MSHIP  OWNLRS  &  AGLNTS; 

REGULAR  8EKV1CK8  OF  MODLILV  FRI  IGlIl  SILAMLRS 

—  FROM  — 

MONTREAU 

-  TO  — 

Hull'-lBOndon  &  A.n-tworp 

(From  PORTLAND,  MK,,  to  HULL — m  Winter. j 

(From  ST.  JOHN.  N.B.,  to  LONDON  &  AM'WLitP  In  Winter.) 

—  AGENTS  FOR  — 


LIVERPOOL 

Hoerda  ,  . .  .  Mar  21st 

Hastings  Connfy .  June  4th 

LONDON 

8  8  Possanger . Ma.v  14th 

8.8  Grey  Uountir _ May  2Sth 

For  freight  and  further  informa¬ 
tion.  Apply 

Canada  S,teaniship.s 
Limited 

•  General  .Agents 
Montreal— Three  Birers  -Qn  eher 


TO  OPERATE  SHIP 
IN  FOUR  VOYAGES. 


MANCHESTER  LINERS  LIMITED 


(FAisT  FREIGHT  STEAM  LR.S) 

U.tNADA  AMI  .MANCHLSI  I.R 
(FTom  Montreal,  in  Summer.  St.  John,  N  R.,  in  'Winter.) 
Apply  to  : 

FITINESS  ))TrifY  &  C0„  LmiTF.H. 

S  Board  of  Trade  Building  .  -  .  Montreal. 


Fuine.-s.  Withy  &  C'ompany  .-in- 
noun(e  that  the-  steamer  Fort  St. 
George  will  be  operated  for  four  voy¬ 
ages  'luring  the  coming  season  from 
New  York  to  Quebec,  .Saguenay 
River.  Halifax  and  back  to  ,\'ew 
York,  commencing  .luly  2nd  from 
New-  York  and  July  Sth  from  Quebt^c. 
Each  voyage  will  be  of  twelve  'inys 
duration. 

The  F'ort  .Si.  George.,  which  is  now 
being  refitted',  is  the  sister  ship  (vf 
the  Fort  Vidor  a.  now  in  Furness 
tVithv's  Bermtida  .‘■ervice. 


Owing  to  the  scarcity  ot  btinker 
coal  in  Great  Britain,  the  tiig  Cun- 
arder  Berengaria  will  C  iiuab-e  to 
keep  her  s' lied  tier]  Siii-bnfi  dates  of 
May  21s'  from  .Southampton  and 
.lune  2nd  from  \  w-  York.  ac.  ni-dinu 


The  Collingwood  Shiphuilding 


(Company,  Limited. 


Dry  Dock  Proprietors  &  Steel  Ship¬ 
builders,  Engine  &  Boiler  Makers, 


Canadian  Leader  Completes  Run 
From  Montreal  to  Sorel  in 
Under  Three  Hours,  and  All 
Parts  of  Her  Gear  were  Given 
Thorough  Tryout  and  Were 
Found  Satisfactory. 


Yards  at  Kingston,  Ont.,  and  Collingwodd,  Ont 


I.\.  very  sticeessful  trial  run,  on 
|Uhi<-h  there  wits  not  tin  s|jght(-'l 
hiu-h  of  any  kind,  was  iiiadi'  ret-f-tit- 
ly  by  th(>  new  S,:!.">u  di-ad weight  ton 
steamer  Cantidiim  la-ader.  Tlie  ves- 
I  .sel  l(-ft  Vickef.--'  vaials  iit  ;i.:!u  a.tn. 
i  and  sti-aine'l  down  stri-am  to  .Sorel. 
'v.!i(-i-e  she  arrived  iil'out  12.1.8.  D'tr- 
i  in-g  tlie  trip  hi  r  various  gear  vv,i.- 
I  .givi-ii  a  tliorongli  tiv-out,  parlk-uiLM- 
Iv  in  i-  refi  igeriiling  anidititK-es,  and 
I  at  Sorel,  wliei'e  ;i  stop  was  made  for 
1  Itiiich.  hi  t-  vv-jitdlas.s  gear  was  tested 
■  I  and  found  (  ompletely  .satisfactory 
■  !  Her  en.gini  s  beliaved  at  ||  tioth  going 
;  I  and  reiiti  nin.g,  and  tiiaintaincil  a 
J  speed  ol  11.8  knots  vvitltotil  dcvolop 
j  ing  till-  .dightest  trmilde.  .Anioug.si 
'  i  tliose  on  board,  in  iiddition  to  In-t 
j  master,  ('apt.  M.  Rob(  tt.--on.  formcrlv 
L  of  the  Canadian  I’ioni  er.  were  Mr.  A. 

.  R  Gillham.  inatia-ging  director  of 
Canadian  \'i(-keis.  Limited.  Mr  I’.  1. 
i  .Mfller.  genei-.'il  matiii.ger.  ('apt.  Dixon. 

.  or  the  Dettattmeni  of  Miirine  ami. 

Kislieiics.  Mr.  .\ldei-snii  of  Lloyd  . 

1  under  vv  liose  supervision  the  ves'-ei 
I  was  i'Ui't,  representatives  of  tlie(’ar\- 
adiati  Giivi  rninent  Merchant  Marine 
■  and  of  tlie  companies  supplying  thc 
:  vnrinns  gear  aad  fittin.es.  Tlie  Can¬ 
adian  Leader  arrived  btiek  at  8'ii-k- 
■  er.s  at  8.2,n  p.m.  .and  was  extteeted  to 
-  be  turned  over  to  the  C.G.M.M.  latei 
1  in  Hie  week.  She  will  load  here  for 
■  ports  in  India  and  the  Fat  East  and 
-  leave  on  her  maideit  vova.ge  M;t\ 

I  11th. 

I  Both  the  new  steamer  and  her  si"- 
■  ter  ship,  the  Camidian  Commander, 
Iwliiih  vva.s  given  her  trial  run  on 
I  .-Ipiil  Ihih.  were  hnilr  by  Canadian 
Viokers,  I.imited,  and  lannehed  short¬ 
ly  tiefore  the  (  lose  of  navigation  last  j 
1  season,  I 


Several  piiotographs  sliow.ug  tlm 
progress  tiein.g  tnuiie  woh  iii,.  ,on- 
slriietiim  of  the  new  l(;,.8iiu  top  itoiii- 
at  Harlund  and  Wolff'.s  Belfa.st  ,viiid< 
have  been  received  li.v  tlie  XVIiik- 
Star-Dominion  LJoe  hen.  Om  of 
Hicse  photographs  gives  an  exeeilent 
lerd'.s  eye  view  of  the  bridge  deek 
and  shows  elearly  the  arran.genient 
of  eios.s-hetinis  whicli  ate  pla(-ed  verv 
eiose  together  and  attaijud  at  eueii 
end  to  the  side  framing  of  the  sliip. 
.\s  these  .  beams  are  .liiottt  eight 
ini-lies  deep  ami  formed  of  i-hiinni-l 
.section,  they  give  .great  .strength  to 
Hie  vessel,  besides  formiu.g  a  .siilislau- 
tial  platform  to  wltich  the  deek  plat¬ 
ing.  itnrt  of  wtiieh  is  already  laid,  is 
attnclieil.  TliU  view  also  give.s  a 
good  general  idea  of  the  shape  of  the 
ves.sel  in  addition  to  showing  iter 
great  length,  wltit-h  front  stem  to 
stern  is  tihoui  liOo  feet.  The  Doric 
will  possess  five  such  decks,  all  ex- 
tepding  tJie  full  len.gtli  of  the  vessel 
and  forming  the  different  plaHornis 
on  which-  the  various  pntdie  ronnts 
and  (-abins  ;ue  (iirried. 

Both  the  Doric  and  her  sister  ship, 
the  Regina,  ji.re  tieslined  for  tlie. 
White  Fiar-Doininibn  rjne'.s  servin 
bet  ween  Montreal  and  Livri-|iool.  I 


SEE  THAT  THE 
HORSE  IS  ON 

THE  LABEL 


^Always  the  Favorites 


The  new  provincial 
liquor  law  permits  the 
brewing  and  sale  of 

BLACK  HORSE 

Ale  6?  Porter 

of  the 

OLD  QUALITY. 


C^umAcohimmtal 


JdiMvice 


IHCE  RUPERT 


^?VUCBEC 

Montreal 


f  '(f  -  C  “  -.s,'  J:  VfwONfO 

“THE  CONTINENTAL  LIMITED” 

Leave  MONTREAL  (.Bonaventure  Station  i  9.00  P.M.  DAILY  (Standard  Time) 
^  north  bay— T.&N.O.Ry.  Points -COCHRANE— WINNIPEG 

EDMONTON  —  PRINCE  RUPERT— VANCOUVER— VICTOR  1 A 

FXJLIPMENT— Through  Standard  and  Tourist  .Sleeping  Cars,  Compartment-Obsenation-Library  ('ar 
to  Vancouver;  Dining  and  Co'  mist  Cars  and  (ktaches. 

I'or  full  ioformation  apply  to  any  vat-nl  Canadian  NaUuual  of  Grand  Trunk  Railway. 


DAWES  BREWERY 


Th«  NatlenAI  BspwpHm  Llm'rtpd. 


1 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  14.  1921 


DIVIDEND  NOTICES.  ETC 


Barcelona  Traction,  Light 

and  Power  Company, 

LDflTEn. 

(incorporated  Under  the  Latrs  of 
the  Dominion  of  Canada.) 

To  the  Holders  of 

5%%  First  Mortgage  50-Year 
Bonds. 

NOTICE  IS  HEREBY  GIVEN  that 
in  accordance  with  the  reorganiza¬ 
tion  scheme  approved  at  the  meeting 
of  the  holders  of  the  above  bonds, 
held  on  the  19th  December,  1918,  l?o 
will  be  paid  at  the  Bank  of  Scotland. 
30  Bishopgate,  London.  England,  and 
at  The  Canadian  Bank  of  Commerce, 
23  King  St.  West.  Toronto,  on  or  af¬ 
ter  let  June,  1921,  in  full  discharge 
of  the  half  year's  interest  due  1st 
June.  1921.  against  surrender  of  Cou- 
pon  No.  19. 

Coupons  of  the  face  value  of  £0; 
10:0  will  accordingly  entitle  holders 
to  receive  £0:4:0  and  coupons  of  the 
.  face  value  of  £2:10:0  will  entitle 
holders  to  receive  £1:0:0.  Payment, 
will  be  made  in  Toronto  in  Canadian 
Currency  at  the  current  rate  of  ex¬ 
change  for  the  diy  upon  W'blch  such 
coupons  are  presented  for  payment. 
Dated  this  12th  day  of  May.  1921. 
For  Barrelona  Traction.  Light  .  and 
PPwer  Company,  United. 

R.  H.  MERRY,  Secretary. 

'  Barcelona  Traction,  Light 
and  Power  Company, 

LDOTEB. 

(Incorporated  Under  th'  rn.vs  of 
the  Dominion  of  Canada.) 

To  the  Uoldem  of  the  a 
Prior  IJen  "A"  Bonds. 
NOTICE  IS  HEREBY  GI'VEN  that 
the  Coupon  Number  12,  in  respect  of 
the  interest  due  and  payable  on  the 
let  June,  1921.  on  the  TO  Prior  Lien 
,  "A”  Bonds,  (Sterling  Issue)  of  the 
C^ompany  will  be  paid  on  and  after 
the  1st  June,  1921.  st  the  Bank  of 
Scotland.  30  Biahopsgate.  Lordon. 
England,  and  at  the  Canadian  Bank 
of  Commerce,  23  King  St.  "West,  To¬ 
ronto.  Payment  will  be  made  in  To¬ 
ronto  in  Canadian  Currency  at  the 
current  rate  of  exchange  for  the  day 
upon  which  such  coupons  are  pre¬ 
sented  for  paynnent. 
j  Dated  this  13th  day  of  May.  1921. 

I  For  Barcelona  Traction,  Light  and 
i  Power  Company.  lirnHad. 
j  R.  H.  MERRY,  Secretary. 


po.  com  .  ... 

Mtrrmii  of  ("anada 
M^Ugarai  pid  . 

Mil.  City  Dij-trict  Rank  .  . 

Montreal  Oil  .  . 

North  .American  l*ulp 
Trovinrial  Rank  .  ,  .... 

Riordon  pM  . 

l>o.  eoiti  (Nem'i.  ... 

Southern  I'anada  Power  pfd  .  . 

i>o.  com . . 

Sterling  Bank  . . 

Tram  pomer 

United  Oigar  Stores  of  f  an-  pfd 
Do.  com  ..... 

Weetrrn  Cirororg  pfd 
Western  Qurbee  Power  oom 
W'nalrn  Pulp  A  Pap^r  com  .  .  . 
T>rt.  pfd 

W'lnnipeii  Elertrir  pfd . 


British  Amariea  Afovruica. 
oHtish  American  Oil  .... 
Bums  P.  lit  Mme.  6’s  ... 

t'an.  Croeker  Wiiee|#r  isfd.  . 

Can.  Marhincry  pfd  . 

Do.  6’s .  . . 

Can.  Oil  com . . 

Can.  Rait  fl’s  . 

Can.  Weitinghouae . . 

Can.  Woollens  com. 

1)0.  pfd  . 

Cockshutt  Plow  7<v;.  pfd  ... 

CoIRnfwood  Skip  €'•. . 
Cuban  Can.  Su^ir  pfd  .... 

Daviea  W'm.  6't. . . . 

Dominion  Fire . . 

Dom.  Iron  A  Steel  5^  n989> 
Dom.  Power  com,..,,,,,. 

Do.  pfd  . . . 

Dunlop  Tire  pfd. 

Do.  6’b  . . 

Raatern  Theatres 
Famous  Playera  pfd  .  . 

Goodyear  Tire  7v^»  rM... . . 
Gordon  Ironside  A  Fare  fki. 
Gunna  Limited  pfd 

Harris  Ahattcdr  . . 

Hnf»a  Bank.  . 

Intamatinoal  MUBm  **■.... 

tnp.riil  on . 

Kmz  Edvard  HoW  ean . .  . 

Dn.  7^  . . 

La.v’a  Buff.].  «aai..  ...... 

Lew's  Loadoo  enn ........ 


Furniabed  by  Balfour,  'Whit*!  A  (' 
Stork.  B’n 

Albrrta  Partfir  Grain  pfd . 

Do.  rom  ...  . 

Arfonaut  Gold  f 

Bridinf  CorlieHli  pfd  . .  70 

Do.  com  .  . 

Black  Lake  Aabmtoa  pfd  ,  ....  1  * 

Do.  com  .  10 

Brandram-HcndcTBon  pfd  ....  00 

Do,  com . 

Gondian  Wrrtinfhouar  com .  103' 


PLAYER' 

NAVY  CUT 

=CiBARETTES 


THE  OGILVIEFLOUR  MILLS 
COMPANY,  LIMITED 


DiriBEin)  KOTirE. 

Notice  is  hereby  given  that  a  quar- 
I]  (H)  terly  dividend  of  one  and  three  quar- 
'2  00  ters  per  cent,  has  been  declared  on 
tho  IVef erred  Stock  of  The  f)gil3ie 

•  00  Flour  Mills  Company,  I.imitcd.  pay- 
“*  able  Wednesday,  the  first  day  of 
'‘i  00  June,  1921,  lo  shareholders  of  record 

•  00  at  tho  close  of  business  Thursday. 

•  **  the  nineteenth  day  of  May,  1921. 

By  Order  of  the  Board. 

•  2  O.  A.  MORRIS, 

4  5.  Secretary-Trca':i;r:r. 

•  80  Montreal.  May  8th,  1921. 


Canadian  Wonff^s  pTd 
Dn.  cam 

CcHTkshutt  ridw  pfd 


Toronto  Unlisted  Market 


A*  J.  PaltiaoB  Jr.  S  Co..  Membtrs  Toroato 
Stock  F.achan|»  and  Montreal  Stock  ExcJiaaf*, 
inn  Bay  St  .  Toronto,  furnished  the  followfitj 
anproximatr  quotations;— 

B  id  Asked 

Abbc.\  Salts . .  .20  f."! 

Alta.  Pac.  (train  com . .  126  00  143. *0 

Do.  pfd  _  77  00  M.Kh 

Brandram  Henderson  pfd .  90  00  93  So 


DIVIDEND  NOTICES,  ETC.  |  DIVIDEND  NOTICES,  ETC. 


NOW  York  Stock  Fluctuations 


I(Furni£hfd  hy  Rb^WYn-Hammi))  *•#  Co.) 

Mav  May 
dtfi  tlth  W 
ClfjBf  riooe  Change 

Alli8*Ch8lnn»^rs  ....  37  — 

Am,  Agri.  I"  h^mieai, . 

i  Am.  Sugar .  40*4  39  -  1*4 

!  Am.  BoHh^lai:n**t«  .  62  bi’i 

:  Am.r»n .  80Ai  -  .  H 

K  .  127  127*3  M 

'  .Am.  l.'otTnn  llil  .  20*4  a. 

'  Am.  Dr,  S;  ndicBt#  ... 

Am.  Hidp  l/cathFr  ..  11’*  IHe  — 

Dc.  iffd  eVl  n  W 

.Am.  Tc(»  .  .'!7*4 

I  .Am.  Cofp  .  52*»  .S0*3  —  3*4 

1  Am.  13*V  37  — 

.Am.  lyO'-omotivr*  .  904  “  2 

\m.  Ship  Ar  Com  . *  lOi^ 

Am.  Smiting  ..  43’|  ■!-  *V 

.Am.  Foundficj  31*^11  31  —  1% 

\  .Am.  Sugar  .  91  91 

I  .Aw.  Sumat.  Toh  .  71 ’s  62*4  —  9*| 

Am.  T*^!.  Tt!  . 107’t  IO-'^'a  -  2 

Am.  Wool!#n  .  >10  77  4  2^ 

Anaronda  Copprr .  42*n  -*  '» 

Alrhison  ...  82  *“3  82  ^  ... 

I  Atlantic  G.  A  W.  I  .  4.3’,  4IA4  -  Ih 

;  Baldwin  Loco .  91  A8>*  —  2*4 

I  Rail  .  A  Ohio  _  414  4^*4  ^ 

.  Bethlehem  Steel  I B) .  64H  Ol'a  -Stj 

;  California  Petrol . .  46*|  46"i  1*  *A 

I  Canadian  PaciOc  . 115*%  116 

^  Central  Lrathrr .  39^4  —  *b 

;  Cerrodo  Paaco  ......  30*|  29 'i  — 

I  Chandler  Motor*  .  77  —lOH 

,  Chicago  M.&  St.  P .  28,4  26*5  -r  ^ 

I  Chicago  Rork  I*  .  821^  —  la 

Chil^  Coppor  Co  .  32 *a  12*i  -•  H 

Chino  Coppor  .  2.SAj  26*|  —  l-a 

Colorado  >uel  .  32  —  H 

Consolidate  Gas  . 

('ontinrnta!  Can  .  06  .SI  —  .A 

Corn  Pfodur*s  .  7.5*4  74!*  —  IJii 

Cruriblo  Steel .  . .  83Ai  7R  —  7<g  : 

Cuba  Cane  Sugar .  20;^  19*r  3*4 

Columbia  Gas  .  60  39*4  ~  \ 

Denver  pfd  .  IJi  .  J 

Kndicoti  J .  67*i|  60*4  — 

Krie  Railroad  . .  14 '-5  14 ';i  .  1 

Famous  Players .  80  78 —  3*8' 

Freeport  Texas  . .  17 Jb  •  i 

General  Klectric . ^337’i  136*4  —  1*.| 

General  Motors  . .  13*.^  1.7  —  *t|  I 

Goodrich  . .  .  40v,  Sfi’g  —  3  "a  , 

Great  Northern  pfd .  72^4  •  1 

Great  Northern  Ore  30*^  30*8  —  \%\ 

Gulf  Stales  Steel .  45  43*a  1*4  1 

Haak  A  Bar  58’  ^ 

inapiratton  Copper  .  36*8  37  +  *3  j 

Internal  Harv.  N.J  .... .  96  96'8  —  H 

internal.  Nickel  . .  36?*  16*4  —  i 

Int.  Merc.  Marine  .  15*4  15} a  —  U  ‘ 

Do.  pfd .  57  ~  IH 

Internal.  Paper  .  ^4*4  64 J4  H 

Internal.  Paper  . .  *1 

Kanaaa C- Southern .  27sJt  •• 

Kelly  ftpr. ngAeld  . .  51%  4o’i  —  b’s 

Kennecoit  < 'opper  .  22  22*  a  ^  *• 


BANK  OF  MONTREAL 


Wwti  Theatre*  Ott««a  pfd 


.IXM’AL  MKETI>T.. 

Thp  Annual  General  Moefing  of 
Sharpholdorf*.  for  the  clortion  of 
Direytijrs  and  other  general  bti.sinesR 
of  the  B.ink.  will  he  held  at  the 
Banking  Houpe,  in  the  rify  of  Mont¬ 
real.  on  M'cdnesday.  the  first  day  of 
.liin*'  next.  (  hair  will  be  taken  at 
12  o'elork.  noon. 

By  order  of  the  Board. 

D.  (•  MAt  ABOM', 

General  Manager. 
Montreal.  26th  April.  1921. 


NOTK^E  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent., 
upon  the  paid-up  capital  .Stock  of 
this  Institution,  has  been  declared 
for  the  current  quarter,  payable  on 
and  after  WEDNESDAY,  the  FIRST 
DAY  OF  JUNE  next,  to  Shareholders 
of  record  of  oOth  April,  1921. 

By  order  of  the  Board, 
FREDERICK  WILLIAMS-TAYLOR, 
General  Manager. 

.Montreal,  22nd  April,  1921. 


Vital  Elements  of  Success  are  Present  in 

MACKENZIE  RIVER  OIL  UMITED 


(No  Personal  liability) 

The  business  man  who  puts  his  money  into  the  new  oilfields  of  Northwestern 
Canada  knows  that  he  is  not  investing  in  a  “sure  thing.”  He  realizes  that  it 
will  take  sound  business  management,  conservative  financing,  expert  exploration 
and  drilling,  and  efficient  transportation,  to  bring  success  to  any  company  that 
attempts  to  exploit  the  rich  oil  resources  of  the  Mackenzie  River  basin. 

That  is  why  lie  is  entitled  to  know  that  in  the  company  he  puts  his  money  in 

—the  oil  leases  are  extensive  and  well  located 

—that  the  company  is  well  organized 

—that  it  is  managed  by  basineee  men 

—that  the  technical  operations  will  he  in  charge  of  experts 

—that  the  company  will  have  no  difficulty  in  getting  equipment 

—that  transportation  troubles  will  not  impede  success 

—that  all  the  money  raised  will  go  into  actual  development  work 

In  the  Mackenzie  River  Oil  Limited  (no  personal  liability)  all  these  elements  are  present. 
The  company  controls  3,840  acres  of  well-located  land  at  Fort  Norman  and  10,000  acres  in  the 
Peace  River  District.  Expert  geologists  and  .drillers  have  been  engaged  all  supplies  have  been 
ordered  and  actual  drilling  will  commence  about  July  1.  Full  arrangements  have  been  made  re¬ 
garding  transportation.  The  board  of  directors — composed  of  business  men — is  the  guarantee 
that  the  operations  will  be  properly  conducted.  The  officers  and  directors  are : — 

Director,  E.  W.  BACKUS, 

President,  Fort  Frsncee  Pulp  end  Peper  Co.,  Limited, 
Fort  Frencee,  Ont. 

Preeldent,  Keewetin  Lumber  Co.,  Limited,  Kenore,  Ont. 

President.  Mlnneeota  4  Ontario  Peper  Co.,  Limited, 
Intemetionel  Feili,  Minn. 

Benkera,  The  Domlaion  Bank.  Toroato. 

SoUcltora.  Millar,  Ferguson  and  Ruater,  Toronto. 

Auditors,  Tborne,  Mulholland,  Howson  and  McPherson, 
Toronto. 

Transfer  Agents,  The  Royal  Trust  Company,  Toronto. 


Wayagamack  Pulp  and  Paper 
Company,  Limited 


The  Royal  Bank  of  Canada 


DIVIDEND  No.  135. 

Notice  is  hereby  given  that  a 
Dividend  or  Three  ter  cent 
(being  at  the  rate  of  twelve  per  cent 
per  annum)  upon  the  paid-up  capital 
stock  of  this  bank  has  been  declared 
for  the  current  quarter,  and  will  -be 
payable  at  the  bank  and  its  branches 
on  and  after  \Vcdnc?day  the  first  day 
of  June  next,  to  shareholders  of  record 
at  the  close  of  business  on  the  14tb 
day  of  May. 

By  order  of  the  Board. 

C.  E.  NEILL. 

Ocncral  Manager. 

Montreal,  Quo.,  .Vpril  15,  1921  : 


DIVIDEND  NO.  (?. 

Notice  is  hereby  given  that  a  Divi¬ 
dend  of  one  and  one-half  per  cent. 
iV/s'le)  has  been  declared  on  the 
Capital  Stock  of  the  Company,  for 
the  quarter  ending  31st  of  Jlay,  1921. 
payable  the  first  of  .June,  1921.  to 
shareholders  of  record  at  the  close 
of  business  on  the  17th  of  Mav, 
1921. 

By  order  of  the  Board. 

E.  L.  WfLSON. 

Secretary. 


Ontario’s 

Gold 

Mines 


Dividend  No.  137. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  Three  Per  Cent,  upon  the 
capital  stock  of  this  Bank,  being  at 
the  rate  of  twelve  per  cent,  jier 
annum,  has  been  declared  for  the 
quarter  ending  31st  May  next,  and 
that  the  same  'will  be  payable  at  the 
Bank  and  its  branches,  on  and  after 
Wednesday,  1st  of  June.  1921.  The 
transfer  books  of  the  Bank  will  be 
closed  from  the  17th,  May  to  Gist, 
May  next,  both  days  inclusive. 

By  order  of  the  Board. 

JOHN  AIRD. 

General  Manager. 
Toronto,  22nd.  April  1921.  j 


have  just  entered  on  the  most 
prosperous  period  in  their  his¬ 
tory. 

.\n  adeciuate  lab-ir  supply, 
ample  power  and  lower  costs 
of  mining  materials,  mean  mil¬ 
lions  of  dollars  in  additional 
profits  this  year. 

■fhe  market  advances  alread.v 
scored  have  by  no  means  dis¬ 
counted  these  grcatly-improxcd 
( onditions. 

The  rrprriciicr  gained  tit  fiftern 
pears  of  direct  convcrtinii  icith 
these  wines  cnfiblcs  us  to  pive 
yonr  profit-maki”  ■  iiiforma- 
lion.  ft  is  free  for  the  askiuf/. 


Kevsion-  Tire  A  R  . 
!  l.ackavianna  Steel 

Lehi(h  Valley . 

Maxwell  Motor,  .  . , 

Xtexican  Petrol . 

Miafiii  Ctniper 
Midvale  ^cel  ...  . 
,  M.  St.  P.  *  9,  S.  M 
I  Missouri  K.  and  T  . 
Misaouri  Paelfir 
National  Enaoial  . . 
National  I/cad 
Nevada  Coniol  Cop 
New  Haven 
:  Northern  Pacitif 
.  Nova  Scotia  Steel 
Ohio  Cities  Ga.s  Co 
Pan.  A  mer.  Petrol 
i  Penney’.' ania  R.  R 
Per*  Marquette 

'  Pierce  Oil . 

Punta  Sugar  . 

I  Pifrec  Arrow  . . 

PitUburgCeal 
I  Pressed  £te«;  Cir 
Ray  t-'on.  Copper 
Reading 

RepuBlie  Iron  4  S 
Roval  F>u‘jch 
I  St.  L/Ouia  4  S.  P 
Sinclair  Coaaolidated 
Slofs  ShefRe’d 
I  Southern  Pa-ific 
Southern  Railway  .  . 

Do.  pfd  . 

Stromberg  Cr . 

Studehaker  . 

Superior  Steel  . 

Tennessee  Copper  .  -  . 

Teaaa  Oil . 

Texas  Pacihx 
Tobacro  Prod.  Co 
Union  Paeiflo 
United  Retail  Stores 
I*.  S.  Indus!.  Alcohol 

1'.  S.  Kubber . 

U.S.  Steel . 

Do.  ptd  . 

Utah  Copper  . 

Vanadium 
Westingbouse 
White  Motor 
Willvf -Overland 
Wi'.iicn  PaeVing  Co 

Worthington  Ptuno 


PrcMdent,  C.  MILLAR, 

MUlar,  Ferguson  and  Hunter,  Toronto. 

President.  Alberta  and  Arctic  Transportation  Company. 
Limited.  Toronto. 

ViceePresident  and  General  Manager,  F.  E. 
DAVISON, 

Mins  Owner,  Toronto. 

President,  Universal  Gas  and  Oil  Limited,  Toronto. 

Treasurer,  W.  J.  SMITH, 

President,  John  B.  Smith  and  Sons,  Limited,  Toronto. 

Director,  R.  J.  FLEMING, 

Manager,  Toronto  Street  Railway. 


DIVIDEND  No.  1.59. 

Notice  is  hereby  given  that  a  Divi¬ 
dend  of  Three  Per  (  ent.  for  tho  cur¬ 
rent  quarter,  being  at  the  rate  of 
Twelve  Per  Cemt.  per  annum,  upon 
the  Paid-up  Capital  Stock  of  the 
Bank,  has  this  day  been  declared, 
and  that  the  same  will  be  payable  at 
the  Bank  add  its  Branches  on  and 
after  the  First  day  oi  Jnne  next  to 
Shareholders  of  record  at  the  close 
of  business  on  the  11th  day  of  Ma; 
next 

By  order  of  the  Board. 

THOS.  F.  HOW. 

General  Manager. 
The  Bank  of  Toronto,  Toronto, 

April  27th,  1921. 


To  finance  the  purchase  of  drilling  rigs,  supplies,  cost  of  expedition  and  development  work  the  company  now  offers 
the  first  One  Hundred  Thousand  Treasury  Shares  at 

$5.00  8  Share 
$10.00  Par  Value 

f  s 

hiUy  paid  and  non-awcsaablc  aad  not  subject  to  caH. 

Mackenzie  River  Oil  Limited  (no  personal  liability)  is  incorporated  under  the  Ontario  Companies  Act  with  an 
authorized  capitalization  of  $5,000,000.  divided  into  500,000  aharoa  of  $10.00  each  par  value. 

The  entire  proceeds  of  the  sale  of  stock  are  to  be  i^d  only  in  development  and  ejqdoration  work. 


DIVIDENDS  DECLARED 


2  Mav  16  May  5 
l*i  Mav  21  May  9 
I’g  .May  16  Apr. 

1  ‘4  May  16  Apr.  30 
*4  May  16  Apr.  SO 

2  Mav  16  Apr.  30 
2  May  16  Apr.  30 
1*4  May  16  Apr.  30 

2  May  16  Ap-..  3 

.3*^  May  11  Apr.  30 
1*8  Juno  1  May  17 

3  Juno  1  Apr.  ,30 
3  Juno  1  ^fay  21 
P4  Juno  1  May  21 
2*i  June  1  May  10 
I  Max  16  Apr.  30 
S  Juno  1  May  {7 
3  Juno  1  May  n 
1*$  Juno  1  May  17 
2**8  Juno  May  t5 
3  Juno  1  May  20 
3  Jun*  1  Mav  it 
1  May  20  May  5 
2*8  Juno  30  Juno  •  j 
2*^  Junr  ]  May  1$ 
l*'t  June  1  May  10 


Prnmani  Iximited  com 
H.  Fishing 
('anadian  <*on\Trters. 

Montreal  Power  . 

Odar  Rapids 
Old  Montreal  Power 
Kaminwtiquia  power. 
Can.  ronnent  ‘pfd.  Blocks. 
iJorrinion  PridRo 
Fastom  Theatres  Liraiud 

(pref.  shares*  . 

M’aya^arrark 

Bank  of  Montreal . 

T.ako  of  the  Woods  corn 
Do.  pfd 

Union  Bk.  of  Ganada 
Brompton  P.  A  P.  Co. .  . 
r‘an.  Fk.  of  rommoree 
Royal  Bank  of  Canada . 
Home  Bank  of  Canada  . . 
Ranque  d'Hoch^laja 
Bank  of  Hamilbpn 
Bank  of  Toroato 
HolliMor  Consolidated 
Can.  rao.  Ry.  oom 
Dotrofr  1.  riled 
Ojiivis  Flour  Mills  pfd 


For  complete  Prospectus  of  the  Company,  write  to 


MACKENZIE  RIVER  OIL  LIMITED 


NEW  Tons  iiorroN  exchange  pbices 

(Furnixhed  by  Jrnkr.  Gw-jun.  4  Co. I 

Op»n  High  I.OW  C'looing 

Januarr .  1437  U-IT  1427  M27  noiri 

/  Marrh  .  14KO  146.3  ll.")!  14.’ir>non) 

/  Slav  .  1290  1296  f.;82  I2S8  trdg. 

>  Jnl*  .  1S3I)  1240  1327  1328  :>0 

Oeibor  .  1390  1399  1383  138.>  87 

Deconber  .  1422  1428  1116  1418  trdg. 

Spot  Cotton  ....  131S  up  10. 


(No  Personal  Liability) 


TORONTO,  Adelaide  26 


The  Financial  TImeh  reaohos  a : 
clash  of  people  who  are  Interested  I 
and  able  to  boy  investmeut  seenri-j 
ties. 


i 

j 

Friday 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

High 

Low 

High 

Low 

High  j  Low 

High 

Low 

High 

Low 

Askedj  Bid 

!  Altitibi  P.  A-  P  To  . 

27 

OJ 

331  - 

36*21  .3.5  i-i 

.3.51 2 

37 

.36 

37]i|  37*.^ 

1  Do.  pfd .  .  . 

• 

86  "i  86" 

1  .Ame?-Holden  ofd . •  . 

OO 

1  .\sbcst08  Corporation . 

61 

.58 

60 

60 

62  i  62 

631-2 

62 

63 

63 

63  1  62 

;  Do.  pfd.  .' . 

S2'2 

82 

. 

83 

82J2 

.Atlantic  Sugar . 

ol’  s 

295  5 

31 

30*2 

31*2!  304 

33 

31 U 

1 

1  Bell  Telephone . 

. 

. 

106  1  106 

106 

i06 

i06  1 . 

;  Brazilian  T.  L.  &  P . 

30% 

30 

.'{O'  2 

:i0*f 

;{0»4  :{0*« 

30 

.30 

30 

.30 

30*  »i  .30 

‘  Brompton . 

3.) 

34 

34 

34  U  3  44 

3.5,t-4 

34]  0 

36»i 

35 

36*2  36»g' 

^  B.  C.  Fishing . 

:{8  ;« 

3S 

38 

. 1 . 

Can.  Car  &  Foundrv . 

30 

30  .30 

! 

Do.  pfd . ' . 

01 

61 

. 

Canada  Cement  Co . 

Do.  nfd . 

51 ' 2 

53 

.5.3 

89 

o3 

53' 2:  53 

53 

53 

53I4' 

53>i 

53,1'4  j  53 

1  C an.  Cottons  com . 1 . 

70 

70 

. 

. 1 . 

I'O'  ■! 

■26 

25' 2 

27  1  '26 

26 

25 

!  Do.  pfd  .  " . 

191  4 

19J4 

o2 

48  C. 

.56  j  .51 

54 

53 -5' .4 

5314 

53 

oS-uj  53]^ 

Carriage  laetorics . 

1.3  1  1.3 

Con.  Mining  A  Smelting, . 

15!  2 

1.51., 

16 

16 

lO'ol  16*2 

i 

Detroit  United  Rv . 

79 

78 

78 

7.S 

S3  !  79 

S3 

M 

83 

SilU!  S3 

Dominion  Bridge . 

71 

71 

7.3*.,'  73 

.75' 2 

75*2 

so’l  78]^' 

Dominion  Class  com . 

53 

52 

.52 

51 U 

5  .5  '  5  4  5  s 

58 

55 

57 

.56 

58  !  56 

82 

81 

81 

t  5U1 

Domaiion  Steel  Corporation.  .  . 

.3,912 

38 

.381-2 

38*  2 

37  1  36.'4 

36 

35  u 

38 

36 

37Jg|  37'^ 

Do.  pfd  .  . 

(tiU 

()  1 1 4 

Dominion  Textile . 

1.’3 

I2'2!.) 

1  •  -  *  ^ 

12-2 if.  1'2'2'  . 

123 

1'22.U 

126'-i 

1'25 

i27  j  i'26*i 

Do.  jifii  . 

190 

Howard  >mith . 

SI 

81 

SI 

81 

87  1  87 

82'2 

S2 

S3 

82 

.  82]  2 

Do.  pfd . 

79 

79 

Illinois  Traction . 

19 

19 

. .i . 

19 

10 

Do.  pfd. . 

.  70 

70 

.  . 

L.9ke  of  the  Wood.s  Milling  x.d  . 

. 1  .  .  •.  .  . 

140 

i-io" 

. 

91 

99 

91  1  91 

9.3 

01 

. 

- 

I 

61 '2 

61 

e-  -k 

Macdonald  Co  . *  . 

1" 

17 

;  ■  ■  ;i . 

.  .  !  .. 

Montreal  Power  Cons . 

86 

8.514 

.8.51.2 

.8.5 

8.5  .  85 

S5'4, 

S.5 

85 

8.5 

85  844^ 

National  Breweries  . 

i 

1''2 

15 

16 

45  U 

47  44 

52 

49 

5H4 

49' h 

51 '2  51 H 

I 

101 

Ottawa  1..  H.  A'  P.  Co . 

1 

69', 1  69 

■ 

36 

.36 

37  ]  36 

37 

36.1, 

. 

37  ' 

37 

37  36*4 

Penmans  Limited . 

1 

9rt 

96 

Quebec  Railway . 

_ 

'.’O'o 

■26 

■26 

•26Ui  -26 

■26. 

■26 

26 

26 

26''2  26 

Riordon  P.  A  P.  Co . 

17 

'23 

-5*  J 

23 

26  j  22U' 

23 

22* 

25 

•23 

23'-2 

. 

Sh,iw  inig.vn  . 

109 

107'2 

109 

107* « 

109  ,  jno 

i08 

ios 

108*4 

los" 

109  1Q8H 

Sherwin  W  illiams . 

_ 

. ,  85 

Spanish  F.iver  .  ' . 

. 1 

76’j 

71 

MU 

74', 

73',  74 

7.> 

73 

75'-. 

74', 

Do.  pfd  . 

.<:i 

79 

80 

_ 

SOU  "914 

so 

so 

SI 

Si 

83  1 

59' 1 

58 

.58 

58 

581.4'  jgij 

.58 

58 

St.  Lawrence  Flour  pfd  . 

. 1 

So 

80 

.... 

Toronto  K.Hilwav  . 

72 

70,' 2 

70 

71 ',3 

711-j 

71 U'  71  ]t; 

. 

45'- 

4.51  V. 

! 

1 

70  70  j 

70 

70 

■71! 

70 

75>  71 

Winnipeg  Railway . 

• 

■41 

40V, 

41 

41 

41  1  41  1 

41  i 

41 

41  1 

mu 

41  40' g 

/ 


Why  Street  Railway,  Lighting 
and  Power  Stocks  are  Attractive 
Purchases  at  the  Present  Time. 

Write  for  our  circular  dealing  with: 

Brazilian  Quebec  Railway 

Detroit  United  Railway  Shawinigan 

niinoit  Traction  Toronto  Railway 

Montreal  Power  Winnipeg  Electric 

Ottawa  Power 

We  shall  be  glad  to  furnish  information  in  regard  to  any 
Canadian  or  American  stocks  or  bonds  on  application. 

McCuaig  Bros.  &  Company 

Members  of  the  Montreal  Stoek  Exehange 

Comer  SL  Francois  Xavier  and  Notre  Dame  Streets 
MONTREAL 


We  Chen  and  Ofer 

$100,000  Province  of  Ontario 

6%  15  YEAR  BONDS 

Due  2nd  May,  1936  Denominations  $500  &  $1000. 

Price  and  interest. 

Yielding  6.05% 

JOHNSTON  -“WARD 

Head  Office:  171  ST.  JAMES  ST.,  MONTREAL, 


Bongard,  Ryerson  &  Co. 

(Member*  Toronto  Stock  ExchanSeJ 

PRIVATE  WIRE  CONNECTIONS  WITH 
ALL  PRINCIPAL  CENTRES 


The  annuul  statement  of  Canadian  ‘ 


iGOOD  SHOWING  Canada  Steamships  Earned 
0FCAN.C0TT0NS  ®  p.c.  on  Common  Stock 

I  IN  HARD  YEAR;  _j  ^ 

!  '  Canada  Steamship  I.ines.  Limited,  made  a  notable  record  in  the  fiscal 

_  Company  Had  to  Meet  Veiy  .^.^^^  anada  st  a  ^^^ 

Large  Losses  m  L^st^  ,,i  shipping  world,  Canada  Steamship  Lines  was  able  to  report  to  its  share-  j 
!  Year — Earned  Full  Dividend  i  holders  earnings  in  exce.ss  of  8  per  cent,  on  the  common  stock.  In  pro-  i 

i  on  Common  Stock  suid  Re-  portion  to  its  rapital  and  the  number  of  boats  in  operation,  the  big  Can-  j 

ported  Strong  Position  at  the  Radian  company  in  this  way  established  a  record  over  almost  any  of  the  j 
I  Close  of  ll.  Fisml  Year  '  larger  shinping  companies  in  the  world. 

I  \,iose  or  us  Fiscal  rear.  The  financial  .statement  shows  Operating  Revenue  amounting  to  , 

I  T.„  ,  ,  ,  .  f  1  119,871,461.  a  new  high  record  In  the  history  of  the  epmpany.  Total  in- I 

f'nTv  no  'll  ^  anadiaii  ^  ghown  at  ?20,248,611  from  which  is  deducted  expenses. ; 

F-OtiODS,  Liniitcfl,  ^^ill  }>c  studi^^l  .  .  .  *  o‘i*>  779  Tif'/iurtinc'  from  ’ 

cMoniv  fhio  vn-ir  with  n  vin.,  r,f  fin  interest  reservp.  etc.,  leaving  net  income  at  11,942,772.  ueaucung  irom 
c.oscb  this  year  tvith  a  view  of  $*75  aoo  leaves  a  balance  of  Jl,057,772  available  for  the  common; 

J  terrnining  ju.st  how  the  coinpanj  /  ■'  .  ,  00,  nm.  nnnt  nr»  thn  .19  non  onn  mitotandine  The 

came  through  the  frying  period  of  |  ^fo****^-  to  8.81  per  cent,  on  the  812  000,000  outstanding,  me. 

!  readju.strnent.  The  statement  i.s  the :  and  Surplus  Accounts  compare  as  follows:  , 

i  first  of  the  larger  cotton  companies  i  .ico-jo  ogg  I 

j  to  make  its  appearance  and  if  it  can  Operating  revenue .  819,871,461  815,039,276 

1  be  taken  as  a  criterion  of  the  m:iii-  Other  . .  377,149  ,•  -01,137, 

j  ner  in  which  the  other  larger  com- j  -  | 

•  panics  have  stood  the  drastic  ch an .ge  j  Total  revenue .  20,248,611  15,240,414  j 

in  conditions,  it  will  prove  sati.sfy- 1  Expenses .  16.220,337  10,660,141  | 

ing  to  holders  of  cotton  and  textile ;  - - I 

securities.  Net  earnings . .  4,028,274  4.580.272  1 

In  his  address  to  the  shareholders, ;  Interest,  reserves,  etc .  2,095,501  2,243,593  j 

C.  R.  Hosmer,  the  President,  points  i  -  - 1 

out  that  the  first  half  of  the  year'xet  income. .  ,  1,932,772  2,336,679  j 

1920  showed  favorable  conditions.  Prev.  balance . . . .  ^  6,764,910  5,009,630 

During  the  last  six  months,  how-  of  assets .  1,628,464  773,601  j 

eevr,  there  was  a  complete  change  - - —  - I 

and  the  company  was  materially  af-  Total . . .  10.326,147  8,119,910  | 

fected  by  the  severe  and  wide  de-  .  . . . 1 

pression  which  existed  as  the  result  Preferred  dividends  ,  . .  8875,000  875,000  ' 

I  of  the  lack  of  demand  for  merchan-  (jo,jujg<n  aiywiends  ..  t .  840,000  480,000  ! 

I  disp.cancellation  of  orders  and  the|  ““vfu  _  _  _ 

j  depreciation  of  inventories  to  market;  1,715,000  1,355,000 

!  values.  In  some  cases  the  value  of  i  ’  _ ! 

;the  cotton  goods  manufactured  T’V ;  surplu.s  balance .  8  8.611,147  8  6,764,910 

I  the  company  declined  over  50  p.c.  j  Balance  Sheet  of  the  Company  shows  some  impairment  to  Work- 

The  company,  m  following  its  usual  |  .  c'apJtal.  Current  Assets  exceeding  Current  Liabilities  by  8469,694,  as 
■  custom  of  protecting  unfilled  ru.s-'  ^  ‘  vreMona  year,  as  follows; 

tomers  ordp,  had  to  incur  exceed- 1  \  .  . .  88.017.693  .  8  5.866,873 

mgly  large  O.SSCS.  Notwithstanding  7..547.999  4,937,574, 
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BRANCH  OFFICE: 
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jthe  company  declined  over  50  p.c  1  ^ 

The  company,  m  following  its  usual,.  furrent  Asi 

custom  of  protecting  unfilled  eus- 1 

tomers’  orders,  had  to  incur  exceed- j  '7^^  * 

I  ingly  large  losses.  .Notwithstanding  J:  .V- . 

these  conditions,  however,  the  com- j  ’  *'*  liabilities . . 

pany,  at  the  end  of  the  fiscal  year,  I . .  .  ,  ,  ... 

was  able  to  report  a  strong  financial  '  ;  • 

condition.  B,vlance  Sheet 

II.  The  earnings  statement  for  the  j  Total  Assets 

year  shows  that  the  company  earned;  '"'ith  Dece 

16.88  per  cent,  on  the  common  stock  |  Liabilities  Is  as  follows: 
before  depreciation,  and  9.6  per  cent. 

I  after  depreciation  allowance  of  8200,- 

i  000.  This  compared  with  23.24  per  Vessels . 

cent,  in  the  preceeding  year,  which  {Real  estate . 

was  a,  record  in  the  company’s  his- j  Other  fixed . 

tory.  L* 

L  Although  business  fell  off  in  the^ . 


1920 

$19,871,461 

377,149 

1919 

815,039,276 
,  201,137 

20,248,611 

16.220,337 

15,240,414 

10,660,141 

4,028,274 

2,095,501 

4.580.272 

2,243,593 

1,932,772 

6,764,910 

1,628,464 

2,336,679 

5,009,630 

773,601 

10.326,147 

8,119,910 

.  875,000 

1,715,000 

1,355,000 

$  8,611,147 

8  6,764,910 

McDougall  &  Diwans 

Members  of  the  Montreal  Stock  Exchange 

130  St  James  Street 


STOCK  BROKERS 

HALIFAX  ST.  JOHN,  N.  B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York 


Net  working  capital .  8  469,694  8  929,299 

.  The  B,i lance  Sheet  of  the  financial  statement,  as  at  December  31st, 
^20  shows  Total  Assets  of  848.894,394.  an  increase  of  more  than  84,000,000.  j 
as  compared  with  December  31st,  1919.  The  statement  of  Assets  auid 


depreciation . . . .  . .  6,261,584 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 
Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


lOTt  six  months  of  the  year,  total 
business  done  was  above  the  banner 
year  of  1919-20,  sales  reaching  811i- 


amounts  a  total  of  811,496,580  was  .  Deferred  charges . . . 493,881 

reached  against  11,290,116  the  pre- ,  jnvc.stments . .  1,245,930 

ceding  year.  |  Trust  funds . .  21,718 

The  cost  of  raw  material  manu-l  _ 

facturing  cost,  marketing  of  pro-'  40,469,748 

ducts,  repairs  and  maintenance,  how-  teases,  goodwill,  etc . .  . .  8,424,646 

ever,  showed  a  marked  increase,  |  _ 

amounting  to  810,817,113,  against  89,-  ^otal . . . 848,894,394 

709,071  in  1919-20.  This  left  profits  at ; 

8679,468,  against  81.581,045  in  1919-20  Liabilities. 

and  81.365,103  the  previous  year.!  1920 

Rentals  and  investments  showed  a  Capital  stock . 824,500,000 

decrease  .bond  interest  and  Increase,  i  Funded  debt . 6,501,483 

and,  after  preferred  dividends,  the  current  liabilities  .  7,547,999 


1920 

,.827,308,960 
. .  6,685,064 

. .  1,747,691 

1919 

$25,697,823 

6.351,017 

1,432,992 

835,468,716 
, .  6,261,584 

$33,481,833 

4,564,921 

$29,207,131 
..  8,017,693 
,.  1,483,391 

$28,916,912 

5,866,873 

'493;881 
..  1,245,930 

,.  21,718 

758.519 

551,709 

38,517 

40,469,748 
.  8,424,646 

36,132,632 

8,424,646 

,  .848,894,394 

$44,557,179 

1920 

.$24,500,000 

1919 

$24,500,000 

A.  J.  PATTISON,  JR.  &  CO. 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

Specialists  in  Unlisted  Securities 

106  BAY  STREET  .  .  TORONTO 


FAIRBANKS  GOSSEMN  &JCO 

*  MBMBERa  MOWTREAL  STOCK  EXtHAWCE 

May  Edition 

Investors’  Pocket  Manual 

will  be  ready  shortly 

CURRENT  Statistics,  Records  and  high  and  low 
prices  of  Stocks  and  Bonds  of  Railroad,  In¬ 
dustrial  and  .Mining  Corporations,  also  Grain, 

Cotton,  Coffee  and  Provisions  which  are  listed  on 
the  principal  Canadian  and  American  Stock  Ex¬ 
changes. 

a  rite  for  your  ropy.  It  is  free. 

103  NOTRE  DAME STREET.W. MONTREAL 

T«IJIPHOW*S  : ..  M*m  e’OSO.  34-V. 


amount  left  for  common  dividends  j  (b)  Bank  advances  on  subsidiaries . 

was  8459,507  against  81.441,093  the ;  cncompleted  voyages . .  ....  ....  .. 

preceding  year.  Resenes . .  ....  . . . . 

After  dividends,  and  depreciation  ftnrplus . .  . . 

reserve,  surplus  amounted  to  836,594,  rontiugent  liability  on  notes  . . . 

which,  added  to  previous  surplus,  | 

brings  the  present  balance  at  credit;  (x)  Since  reduced  to . .  ....8385,629 

of  profit  and  loss  up  to  82,270,073.  i  (b)  Since  reduced  to . .  ....  ....8385,629 

Following  are  the  profit  and  loss 

accounts  of  the  past  three  years:  I  New  Collateral  Trust  Iss 


1,483,391 

74,595 

175,776 

8,611,174 

1,000,000 


7,979,619  I 
4,937,574  ! 

*  '232,629  , 
142,443 
6,764,910  !  I 


848,894,39  4  844,557^79 


Balsncc . . 

Com.  divs. 

Balance . . 

Debt  res .  .  .••••• 
Replace  rePi. 


mo-21 

1919-20 

1918-19 

t 

* 

* 

67<l.<«.1  1,581.04, 'i 

1,365,102 

*188,336 

257,397 

198,000 

867,804 

1,838,443 

1,563,103 

188,607 

177,660 

209,700 

679.197 

1,660.783 

1,3.53,403  , 

219,690 

219.690 

219,690 

4.59,507 

1,441.093 

1.1.3n,7!3 

217,210 

176,507 

162/930 

242.267 

1,264,585 

970.783  ' 

5,673 

10.000 

16,000  1 

400.000 

200,000  1 

200,000 

400,000 

400,000  { 

New  Collateral  Trust  Issue. 

In  connection  nith  the  new  financing  plans  of  the  company,  the  share- 
iJers  are  being  asked  to  sanction  new  by-laws,  which  will  be  known 
and  “D’'. 

By-law  “G”  authorises  the  directors  to  create  and  issue  such  further  J 
lunls  of  the  company’s  5  per  cent,  debenture  stock  or  bonds,  as  are 
ined  desirable.  The  amount  Issued  not  to  exceed  88.186,521,  or  its  I 


By-law  “D"  authorises  the  directors  to  create  an  issue  8  per  cent. 


Doprcc.  res......  200,000  400,000  ^oo.ooo  i  debentures,  or  bonds  or  notes,  not  to  exceed  85,000,000  to 


Surplus .  36,594  454,585  355.783  | 

Prev.  surp .  2,683,479  2,228,893  1,873,109  j 

ToUl  surp .  2,720,073  2,683,479  2,228,893  ' 


SHAREHOLDERS  IN  |  INFLUX  OF  TOURISTS 

T..  ..„ui  smelters  pleased! will  help  Quebec  ry. 

loans  reduced  by  about  8300,000  to  •  -  -  . 

$1,067,895,  bonds  reduced  by  860,iiOo'  Quotations  on  metals  and  forecasts  General  Manager  W.  J.  Lynch  Looks  ■ 
and  surplus  increased  by  $36,000.  ;  for  the  remainder  of  1921  have  a  For  Increased  Business  From 

“»;  j  The  cash  item  is  down  $260,000  to  j  character  to  give  encouragement  to  Heavy  Tonrist  Traffic  This  j 
i  $24,516,  accounts  receivable  are '  shareholder.s  of  Consolidated  Mining  Summer. 

■'Si  $230,000  higher  at  $1,697,789,  in-'&  Smelting  Company,  who  were  The  Board  of  Directors  of  Quebec  j 
I  ventories  are  cut  from  82,127,412  the '  somewhat  depressed  in  consequence  Railway,  Light,  Heat  &  Power  Com-  j 
T ;  preceding  year  to  $1,647,120,  invc.st  /^  the  company’s  financial  report  for  Pany  were  in  session  during  the  ; 
J^Shi^nts  are  increased  and  properties  j  1920.  week  at  the  ofices  of  the  President.  ; 

—  'account  is  up  nearly  $2,000,000.  The  company’s  ropper  plant  was  Senator  Webster.  'fhe  meeting  was  1 

Total  assets,  however,  are  dowm '  only  able  to  operate  part  of  the  year  attended  by  W.  J.  Lynch,  the  gen-  ■ 

18400,000  to  $16,630,558.  and  although  costs  were  reduced  at  manager,  who  reported  on  con-  ! 

!  Current  assets  amounting  to  $3,- jthe  lead  plant  and  refinery,  and  the  d'tions  since  the  beginning  of  the  ; 
'504,435  compare  with  current  cost  of  producing  zinc  was  pulled  ...  .,,- 

liabilities  of  $2,228,379,  the  assets  not ;  down  40  p.c.,  there  were  so  many 
I  including  81!525,000  proceeds  of ,  adverse  features  that  it  was  ncce.--  staTed'^that 

.properties  sold,  leaving  a  net  work- I  sary  to  draw  extensively  on  profit  record  tourist  traffic^  d^n^^e%t 

ing  capital  of  $1,276,055,  or  Including '  and  loss  surplus.  '  Law^encraS  this  would  i?  tufn  ' 

,  the  above  amount,  $2,801,055.  agains£^  It  may  be  recalled  tliat  in  his  re-  jp  th^ receipts  of  the  tramwav  I 
$2.182,475t  the  preceding  year.  -fmarks.  President  Warren  stated  that  s^s^em  ofTe  companj^  In  “IdG  ' 
>  Balance  sheets  for  the  past  three  a  variation  of  only  V4  ceiu  a  pound  tion.  there  will  be  a  large  volumrof 
,  years  follow  :  :  m  the  price  of  lead  ami  zinc  affected  traffic  for  the  company’s  suburban 

I  A.SSCTS  I  the  company  s  gross  revenue  by  no  system  down  to  Montmorency  Falls 

1920-21  1919-20  1918-19  ■  Ic.ss  than  $500,000  per  annum.  gte.  .Vnne  de  Beaupre.  ' 

Cash .  24,516  281,180  76,058  _  ^  statement  becoinas  inl?rost-j  Advance  bookings  indicate  that; 
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MdkbtfiHoNnilStodtfiiAMM 

VICTORY 

BONDS 


irSJOnNSIREEr: 

MONTREAL 

TELEPHONES  MAIN  8365-8-7 


C.n.SBitbcn  J. I.  M. Paalata 

G.W.S.  HcatUnoa 

BURNETT  &  CO. 

Mcabcis  Moa'fnl  Stack  Eiclit*|c 
B>  execute  orders  in  VICTORY 
LOAN  and  other  BONDS 

12  St  Sacrament  St,  Montreal 


WE  BUY  BONDS 

AS  WELL  AS  SELL  THEM 
Hnr  R.  Wcoo  Co.  SontfDKitox.  Montreal 


GOLD 


An  pja  of  unprecedent- ' 
ed  prosperity  seems  as¬ 
sured  for  the  producers 
of  Gold. 

Ample  power,  effioient 
labor  and  lower  costs 
in  general,  are  the  rea¬ 
sons  for  the  larger 
eamiags  of  the  Gold 
Mines. 

We  heiieve  that  the 
time  has  arrived  to  pur¬ 
chase  this  class 
of  security. 

k  If’Hfc  for  our  m 
\  recommend-  .wA 
ations. 


SIQBIE  FORLONGaCa 

PhrnbtrsTorontoStockExchmi^ 
10*12  KIN8  STREET  EAST 
NAMLTON  TORONTO  aRANTFORO 


L.  E.  Gcoffrion  H.  GcofTrioii 

MAIN  3073 

GEOFFRION  5  Co. 

Members  of  the  Montreal  Stock  Exchange 

%  Notre  Dame  St.,  West  ^ 

Stocks  and  Bonds  Bought 
and  Sold 


I  years  follow  : 


A.SSCTS 

1920-21 

1919-20 

$ 

$ 

Cash . 

24,516 

281,180 

1.697,789 

1.468 ,«03 

1,647,120 

2M27,412 

135,000 

933,51 1 

1,111.624 

1,069,0.50 

.306,084 

274, .563 

1 ,525,000 

2,379,000 

Properties .  . . 

10,083,414 

8,422.491 

Total . 

16,5.30,558  16.955,212 

1.1  ABILITIES 

Banl<  loans . . 

1,067,895 

1,358,217 

AccU.  Day. . . 

9H:L668 

988,073 

Acer,  ohgs .  .  . 

145,712 

138.923 

1  Bills  pavablo 

31,103 

142,411 

1  Bonds . 

4, .505,105 

4,567,105 

Preferred  ... 

3,561,500 

3.661,500 

Common  .  . 

2,715.500 

2.71.5,500 

i  Kps . 

700,000 

700,000 

^  Surplus . 

2,720,074 

2.683.479 

■  Total . 

16,530,558  16,9.5.5,212 

POOL  IN  BREWERIE 

i,*;00|  witlmi  the  past  few  weok.c.  in  the  city  of  Quebec.  In  addition.  ' 

>,165  connection  with  the  ropper  do-  this  year  there  will  be  the  added  at-  ' 

- partment,  there  are  re;!..:>ri'8  for  look-  traction  of  a  race  meet,  which  would 

1,412  I  ing  for  much  better  re.sulls  in  the  bring  in  a  lot  of  people.  ! 

1,000  company’.s  business  before  long.  There  is  also  a  noticeable  im-  i 


SWITCH  OPERATIONS 


a  F.O.B.  New  York  price  at  the  end 
I  of  last  year,  of  less  th.i'.i  12.9  cents. 

An  all  round  ininroveniert  in  the 
price  of  metals  wili  arreot  the  com¬ 
pany’s  inventories  <n  m:iikpd  man¬ 
ner,  inasmuch  as  these  showed  a 


SHOWS  INCREASE 
IN  THREE  MONTHS: 

■Vt'innipeg.— Comparative  statement ! 


I  -  value  of  $3. 336,463  on  tiio  last  day  of  of  income  and  expenses  and  fixed  ' 

i*  The  local  nool  which  is  Docember.  t.iken  at  market  prices  on  charges  of  Winnipeg  Electric  Rail- 

llie  local  pool  5  nicii  is  crcUitid  ,|j,y  ,jj,3  mvoivoo  a  writing  way  Companv,  for  the  month  of' 

h'llh  operations  in  National  Brewer-  rir,«n  r,f  less  than  ana  i,,  u  ,  .'L  -u  «  monin  ot 

lies  is  believed  to  have  again  become  |  VL  comm  a  ^ 

!a  buyer  of  the  stock.  When  (he  de- '  f,  e^n  '  .min  corresponding 

Imami  rievelobed  for  the  stock  follow  '  ‘^'5“  '*  "*  Period  of  last  year,  is  as  follows: 

I  J  ♦  stock  tone''  I  Viuicc  in  the  price  of  metals.  March  1»21  1920  Incrcaw  p.r. 


ling  the  Bud.get  announcements,  (he! _ ! _ !  _  r-roc. . . 

i  pool  was  credited  with  selling  a  good  jj^j-ed  for  in  a  niarkoi  such  as  the  Oc 
I  deal  of  stock.  There  was  such  a  ■  street  had  been  experiencing  and  it 
I  good  demand  lot  it,  howeter,  thatj  was  on  this  account  that  the  pool  ^ bed  Chgs,  etc. 
they  went  into  the  market  again  the  j  switched  around  in  its  operations, 
next  day  and  bought  back  much  of  jt  jg  claimed  that  the  stock  has  a  Three  M« 


1504.624  |4.'6.»41  »  4:,7()9  10  «  ■ 

389.949  .353.134  .36.513  11  :o 


the  stock  they  had  let  go  the  prrvi- 1  considerable  following  and  that  in  a  op"”  xiae.. . . 
ous  day.  .  .  market  like  the  present  it  has  a  good  / 

nl  a  general  way  it  was  thought  more  speculative  possibilities  _.  * 
that  the  public  buying  was  of  a  very  i  jg  case  with  the  majority  of 
t  much  better  character  lhau  had  been  I  stocks  on  the  list. 


$114,675 

$103,480 

$ 

11,195 

10  80 

58.593 

65.7.54 

( 

ii:,!60 

10  90 

S  56.083 

$  37,726 

$ 

28.355 

48  60 

$I,487J79 

$1,400,626 

$ 

86.953 

6  2 

1.123,665 

1.047.072 

76.593 

7.1 

363,914 

353.554 

10,360 

3.0 

18?, 715 

195.195 

lx 

>13.480 

6  4 

$181,199 

$158, 3-59 

t 

22.83* 

11  4 

STOCKS 

and 

BONDS 


H.  M.  CONNOLLY  &  CO. 

Member*  Montreal  Stock  Exchange 

105-6  TRANSPORTATION  BLDG. 


TCL.  MAIN  3123 

3134 

3135 
313* 


MONTREAL,  Que. 


PARTIAL 

PAYMENT 

PLAN 


Victory  Bonds 

Bought— Sold— Quoted 

R|YaDn.6^e:p  ESLHeisiin^^ 

(Member*  Montreal  Stoek  Exebanee)  tj 

MONTBEAL  TOBONTO 

tS  Notr«  Dame  Street  Best  33  Melinda  Street 

MAIN  IMS  ADEL.  3348-3 

Private  Wires  to  New  York  and  Toronto 

WATSON  &  CHAMBERS 


MEMBERS  MONTREAL 
STOCK  EXCHANGE 


61  ST.  FRANCOIS  XAVIER  STREET 

Telephones;  Main  8313  •  8314 


HartlattA  B.  MacDougaU 


Robert  E.  MacOo4i*aI 


MacDougall  &  MacDougall 

(Members  of  the  Montreal  Stock  Exchange) 


Room  42,  Guardian  Building 


160  St.  James  Street,  Montreal 


Good  Service 
On  Long  Distance 

IF  YOU  use  the  long  distance  telephone 
you  already  know  how  speedy,  efficient 
and  satisfactory  the  service  has  become. 

Our  staff  of  skilled  operators  was  never 
better  trained,  more  courteous  or  obliging. 
Science  has  worked  wonders  in  perfecting 
transmission  and  our  system  has  been  equip¬ 
ped  with  every  known  device  to  ensure  good 
service,  no  matter  what  the  distance. 

In  fact,  distance  as  a  factor  in  long  dis¬ 
tance  service  has  been  eliminated.  The 
voice  of  a  speaker  five  hundred  or  a  thou¬ 
sand  miles  away  sounds  as  if  he  were  just 
across  the  street. 

The  handicaps  of  war  and  post-war  con¬ 
ditions  have  been  largely  overcome  as  re¬ 
gards  existing  long  distance  lines. 

The  recent  decision  of  the  Board 

®of  Railway  Commissioners  makes 
effective  a  Classification  of  Long 
Distance  Service  which  will  repay 
careful  study  by  all  users. 

In  our  further  announcements  we 
Make  your  money  will  explain  these  classifications.  Our 
f^tt^?!'ule-Lng  Manager  will  also  be  glad  to  give 
Distance.’’  you  full  information  at  any  time. 

Every  Bell  Telephone  is 
a  Long  Distance  Station. 

The  Bell  Telephone  Company, 

of  Canada 


